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& MULTIFAMILY

\ ASSIGNMENT OF RENTS AND 8620‘]884

LRSSOR™8 INTERFEST IN LEASES

THIS ASSIGNMENT is made as of this __3th ___ day of ____MAY _ __ '
1986, by __-=LES ADAMS AND ALICK B. ADAMS, HIS WIFE----oom-zcoom-sooiosoocs,
("Assignor ), to IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION, a
corporation organized under the laws of the United States of

America ("Assignee’}.

WITNESSETH:

Assignor, for good and valunble consideration, ¢the receipt
and sufficiency of which are hereby acknowledged, hereby grants,
transfers, 2ets over aund aasigns to Aasignee, the entire lessor'sa
intereet <n 'and to any and all leases and subleasesr {(including
all extentin s and renewals thercof), now and hereafter existing
(the "Leaser "}, and any and all rents., issues, income and
profite, of and from that certain real estate leagally described
in Exhibit A ttrached hereto and made a part hereot, and all
buildinge, stru<tures, and improvements now or hereafter
constructed therecn {the “"Premises ).

THIS ASSIGNMEﬁT OF RENTS IS GIVEN TO SECURE:

(a) Payment oy Assignor of the indebtedness evidenced
by, and observance and performance by Assignor of each and
every of the covenants, terms, conditions and agreementas
contained in, & certain note of aven date hereswith (the

“Note ) of Asepignor in tir principal sum of =TONE HUNDRED AND __ _
FIFTEEN THOUSAND AND_TWO HUNDRED on-mmo—o——-—mmemmeesem——m=e=-~ DOLLARS
($_115,200,00 .. ). made by Assignor and delivered to

Assignee simultanecusly with tpe execution and delivery of
this Assignment; and

- s aee Ay

{(b) Observance and performance by Assignor of ¢the
covenante, terms conditions and agrevments contained in this
Assignment, the mortgage {(the Mcurtgage ) of even date
herewith made by Assignor to Assignee-and creating a firat
mortage lien on the Premises, the Multifaomily Assignment of
Rents and Lessor's Interest in Leases o even date herewith
made by Assignor to Assignee, and the Guacanty, if any. of
even date herewith made by any and all guarantores of the
aforesnid Note to Lender (collectively the Jlosn Documents }.

AND ASSIGNOR HEREBY COVENANTS, AGREES, REZEPRESENTS AND
WARRANTS AS FOLLOWS:

l. Representations and Warranties of Asasignor. The J.ssignor
represents and warrants to Assignee that:

{a) This Assignment, as executed by AssBrguor,
constitutes the legal and binding obligation of Assisgaor
enforceable in accordance with its terms and provisions;

(b) Except for those assnignments previously recorded
and approved by Assignec, Assignor hos not heretofore made
any other assignment of its entire or any part of its
interest in and to any or all the Leases, or any or all of
the rentsa, issues, income or profite assigned hereunder or
entered into any agreement to subordinate any of the Leases,
or Asaignorts right to receive any of the rents, issues,
income or profits assigned hereunder; and

(c¢) Assignor has not heretofore exscuted any instrument
or performed any act which may or might prevent Assignee from
ocperating under any of the terms and provisions hereof or
which should limit Assignee in such operation,
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2. Covenantas of Asejignor. Asaignor covenants and agreeas
that so long as this Assignmant shall be in effect:

(a) Assignor shall observe and perform all of the
covenants, terms, cvonditions nnd agreements contained in the
Leases to be observed or performed by the lessor thereunder,
and shall not do or suffer to be done anything to impair the
security thereocf, or without the express written consent of
Assigne, (i) release the liability of any tenmnt thereunder,
or (ii) permit any tenant thereunder to withhold the payment
of rent or to make monetary advances and off-set the same
agaiist tuture rentals, or {iii) permit any tenant thereunder
to Curim a total or partial eviction. (iv) permit nny tenant
tnerennder to terminate or cancel any Lease, or (v) enter
into afty oral leases with respect to all or any portion of
the Premises;

(b) ansignor shall not collect any of the rents.,
issucs, incemu ,or profita amassigned hereunder mors than thirty
(30) doys in‘advance of the time when the saame shall become

due, except fur Becurity or similar deposits;

(¢) Assignor /shall not make any other aasignment of its
entire or any part of its interest in or to any or all
Leases, or any or all rents, issues, income and profats
aesigned hereunder wi’hout the prior written consent of
Assignee;

{d) Assignhor shall  not alter, modify or change the
terma and provisions of (ny Lease or give any consent
(including, but not fimited vo,~any consent to any pneairgnment
of, or subletting under, any Lasse) or approval, required or
permitted by such terms and provirions or cancel or terminate
any Lease without the prior written consent of Assignee;

(e} Assignor shall not accept ¢ aurrender of any Lease,
or convey or transfer, or suffer or permit a conveyance or
transfer. of the premises demised undar sny Lease or of any
intereast in any Lease 8o aa to ecrfect, directly or
indirectly, proximutely or remotely, o merzer of the estates
and rights of, or a termination or didninution of the
obligations of, any tenants thereunder;

(f) Assignor shall not alter, modify or <change the
terms of any guaranty of any Lease, or cancel or terminata
any such Buaranty or do or suffer to be done anytiiian which
would terminate any such guaranty as a matter of law, +ithout

the prior written consent of Apsignee;

(g) Assignor ehall not waive or excuse the obligotion
to pay rent under any Leasec;

(h) Aseignor shall enforce the Leases and all rights
and remediesa of the lessor thereunder in case of dafualt
thereunder by sny tenant;

(i) Assignor sahall, at its sole cost and expanse,
appear in and defend any and all actions and proceedings
arising unders relating to or in any manner connected with
any Lease or the obligatione, duties or liabilities of the
lesasor or eny tenant or guarantor thereunder, and shall pay
all costs and expenses of Assignee, including recasonable
atorneys' fees, in any such action or proceeding in which

Assignee may appear;

(j> Assignor shall give prompt notice to Assignee of
any notice of any moterial defoult on the part of the lossor
with raapect to any Lease receivod [rom any toenant or
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guarantor thereunder; and

(k) Aesignor shall oenforce the observance and
performance of each and every covenant, term, condition and
agreement contained in each and every Lease to be observed
and performed by the tenant(s) thereunder.

3. Righte Prior to Default. So long as Assignor 1s not in
default hercunder, Assignor shall have the right to collect at
the time, but not more than thirty (30) days in advance, of thae
date provided for the paymont thercof, all rents., issucs, income
and profits assitgned hereunder (other than security or simiiar
depositay,~and to retain, use and enjoy the same. Assignee snhall
have the riecht te notity the tenants under the Leases of the

existence ol .his Assignment at any time.

4, Event's of Default. Each of the following shall
constitute an eveul of default for purposes of this Assignment:

(a) Failiie by Assignor to pay any installment of the
principal sum of the Note and/or of any interest thareon
within ten days aic<ir the date when due}

(b) Any miserepreiLentation made by Assignor in any of
the Loan Documentsi aind

(c) Any other Event of Default under the Note or any of
the Loan Documents.

3. Rights and Remediocs Upocn bVefault. ALt any time upon or
following the occurrence of any oau or more events of default
under the provisions of paragraph 4 cf this Assignment, Assignee
may, at its option and without any obitication to do Bo, WwWithout
in any way waiving such event or eveias of default, without
notice or demand on Assignor, without regard to the adaequacy of
the security for the obligations sc.ured hereby, without
relsasing Asslignor or any guarantor of the Note from any
obligation hereunder, and with or without byvipging any action or

procaeding:

(a) Declare the unpaid balance of the piircipal sum of
the Note, together with all accrued and unpaid interest
thereon, immediately due and payable;

{(b) Enter upon and take poasession of the Primises.,
either 1n person or by agent or by a receiver appoitited by a
court, and have, hold, manage, lease und operate the rrwe on
such terms and for such a period of time ns Assignoe mayv daem
necessary or propar, with full power to manke from time to
time all alterations, renovations, repairs or roplacemants
therelo or thereof an may saem proper to Assignee., to make,
enforce, modify and accept the surrender of Leases, to obtain
and evict temants, to fix or modify rents, und to do any
other act which Assignee deems necessary of proper}

(e¢) Either with or without taking possession of the
Premises, demand., sue for, scttle, compromise, collect, and
give acquittances for all rents, issues, income and profite
0f and from the Premises and pursue all remedies for
enforcement of the Leases and all lessor's rights therein and
thercunder., provided that, for such purposes this Assignment
shall constitute an gsuthorization and directiom to the
tenants under the Leases to pay all rents and other amountas
payable under the Leases to Assignee, without proof of
default hereunder, upon receipt from Assignee of written
notice to thereafter pay all such rents and ether amounts to
Assignee and to comply with any notice or demand by Assignee

for cbservance or performance of any of the covenants, torms,
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conditions and agreements contained in the Leases to be
observed or performed by the tenants thereunder, and
provided, further, that Assignor will facilitate in all
reasonable ways Assignee's collection of such rentse, issues,
income and profita, and upon requenat will execute written
notices to the tenants under the Leases to theresafter pay all
such rents and other amounts to Assignee; and

(d?) Make any payment or do any act required herein of
Assignor in such manner and to such extent as Assignee may
deem necessary, and any amount ao paid by Assignee may daem
necessary:. and any amount eo paid by Assignee sehall become
immedintely dua and payable by Assignor with interest thereon
unti) paid at an annual rate (the "Default Rate”) equal to
five percont (5%) plus Prime (as defined in the Note) and
shall be aecurea bu this Assignment.

6. Appliielion of Proceeda. All sums collaected and received
by Assignee out ¢vf the rents, issues, income and profits of the
Premises followiap the occurronce of any onoe ¢or more events of
default under the yrovisions of paragraph 4 of tha Assiganment
shall be applied awv follows!

{a) First, to <feimbursement of Aesignee ror any and all
expenaes of: takirg and retaining possession of the
Premises; managing the Premises and collecting the rente,
iesues, income and profitse thervof, including without
limitation, salaries, feea and wages of a managing agent ana
such other employecas as Aasignee may deem necessary and
proer, and attorney's feesa; oberanting and maintaining thae
Premises, including without limitation, taxca, charges,
claims, assessments, wuater rents, sevwer rents, other Liens,
and premiums for any insurance provided in the Mortgage; the
cost of all alterations. renovaticnsn, repaire or replacements
of or to the Premisca which Assigize may deem necessary and
proper, with intecreast thereon at the “ofault Rate;

{b) Second, to reimbursement of Assipznee for and of all
sums expended by Assignee pursuant to paragraph 5(d) hereof
tec make any payment or do eny act rarwvired heraein of
Assignor, togoether with interest thereon as  pcovided hereing

{¢) Third, to reimbursement of Assignee’ or and of all
other sums with respect to which Assignee is indemnified
pursuant to paragraph 7 hereof, together wivh interest
thereupon as provided herein;

(d) Fourth, to reimburscment of Aswsignee tor and ef all
ather saume expended of advanced by Assignee pursuant to the
termes and provisiona of or constituting additroaanl
indebtedness under any o0f the Loan Documents, with intevest
thereon as provided therein;

(e) Fifth, to thea payment of all accrued and unppaid
interest on the principal sum of the Note;

(£) Sixths, to payment of the unpaid balance of the
principal sum of the Note; and

(g) Seventh, any balance remurning to Assignor, its
successors and assigns,.
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7. Limitation of Asanignee's Liability. Assignee shall not
be liable for any loss sustained by Assignorresulting from
Assignee's failure to let the Premises following the occurrence
of any one or more events cof default under the provisions hereof
or from any other act or omission of Assignee in managing.
operating or maintaining the Premises following the occurrence of
any one or more eventes of default under the provisions hereof.
Assignee shall not be obligated to observe, perform or disescharge,
nor does Aasignee hereby undertake to observe, perform or
discharge any covenant, term, condition or agreement contained in
any Lease¢ to be observed or pertormed by the lessor thereunder,
or any obligation, duty or liability of Aesgignor under or by
reason oZ .this Assignment, and Assignor shall and does hereby
agree t¢ wudemnify Asaignee for, and to hold Assignee harmless of
and from, any and all liability, loss or damage which Assignee
may or miglt incur under any Lense or under or by resson of this
Assignment 4nd of and Erom any ond all claims and demands
whatsoever wi ch may be asserted againet Assignee by reason of
any alleged obligation or undertaking on its part to obsorve or
perform any of the ) covenants, terms, conditions and sgreements
contasined in any/ ZWeasej; provided, howevers that Assignor'’s
obligation pursuant o thie paragraph 7 shall not extend to any
occurrence or matter it which Assignee has been guilty of will
ful misconduct or grouse negligence., 8hould Assignee incur any
such liability, losw o7 damage under any Loease or undex or by
reagson of this Assignment, ar in the defense of any such claim or
demand, the asmount thereof, including coste. eXpenses and
reasonable attorney's feesn, Bhall become immediately due and
payable by Assignor with intersst thereon at the Default Rate ana
shall be secured by this Aseignmunt, This Aesignment shall not
opurate to place responsibilicty for the care, control, management
or repair of the Premises or for pne carrying out of any of the
covenantss termse, conditions anu. agreements contained 1in any
Lease upon Assignee, nor s8shall i ‘ecperate to make Apsignee
reoponeible or liable for any waste conmitted upon the Premises
by any tenant, occupant or other party, 5r for any dangerous or
defective condition of the Premidea, or fur any negligence in the
management, upkeep., repair or control of tne, Premises resulting
in loss or injury or deoth to any tenant. oscupant, licensce,

employee or stranger.

8. Hon-Waiver. Nothing contained in this ‘Acsignment and no
act done or omittad to be done by Aesignee pursusnt to the rightae
and powvers granted to it hereunder shall be deemed 1o be a waiver
by Assignee of itse rightses and remedies under the Kote, the
guaranty thecvcof or any of rhe Loan Documents; this Ausigrment ias
made and accepted without prejudice to any of the riglits and
remediens of Assignee under the terms and provisions/ ¢f asuch
instrumentas} and Aasignee may exercise any of ite riglits and
remedies under the termse and provisions of such instrumnents
either prior to, simultaneously with, or subasequent to any action
taken by it hereunder, Assignee may take or releasec any other
pecurity for the performance of the obligations secured hereby.
may release any party primorily or esecondarily liable therefor,
and may apply any other security held by it for the satisfaction
of the obligations secured hereby without prejudice to any of ite
rights and powera hereundor.

9. Further Assurances. Assignor shall execute or cause to
be executed such addistional instruments {(including. but not
limited to, general or specific assrignments of Buch Leasen aa
Assignee may designate) and sall do or cause to be done such
further acte, a8 Assignee may reasonable request, in order to
permit Assignee to perfect, protect, preserve and maintain the

assignment made to Aspignee by this Assignment.
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10, Beverability. The invalidity of unenforceability of
particular provision of this Assignment shall not affect
other provisions, and this Assignment shall be construed in
respacts ae if such invalid or unenforceable provision had
been contsined herein.

11. Benefit. This Assignment 18 binding upon each Assignor,
and thelr respactive guccessors and assigna, and the rightae,
powers and remedies of Assignee under thies Assignment shall inure
to the benefit of Aspignee and its succeesors and assigns.

12. Written Modificatioms., This Assignment shall not be
amended, @modified or supplemented without the written agrecment
of Assignor and Assignee at the time of such amendment,
modificatiopn-or supplement.

13, Duretion. This Agsignment shall become null and void at
such time ae Assignor shall have paid the principal sum of the
Note, together with all interest thereon., and shall have fully
paid and performed all of the other obligations secured hereby
and by the Loan Deruments.

14, Govarning Layv,.  This Assignment shall be governad by and
construed in accordance with the laws of the State of Illinois.

IR WITNESS WHEREOF, Assaigno - has executed and delivered this
Assignment ae of the day and ysar fivet sbove written.

CORPORATE ACKNOWLEDGMERT

{name of corporation)

corporation, on behalf of the corporation.
(state)

My Commies:on Expires) -
Neotary Public
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INDIVIDUAL ACKNOWLEDGHMENT

STATE OF ILLINOIS, COOK County @e:

a Notary Public

and for said county and state certify that

LES ADAMS AND ALICE B, KDAMS.
known to mu toc be the same person{a) whose namels)
saubscribea -to the foregoing instrument, appeared before me this
dey in pecrssn, and acknowled%ud that t_heY_ snigned and delivered
the said inssrument as _.__thelr ee. free and voluntary act, for
the uses and purposed therein set forth,.
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INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF 1ILLINOIS, ——— —_— County s8s.

The foregoing instrument was acknowledged hefore me this

_____________________________ b)’ e e e e e e b . 1t e o e A B e e e e B8 i e e e . Pt e e gt
vdate) (person acknowledging)

a limited partn=:rrhip,

My Commiesron Expives: - —_— - —
Noetary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINDIS, o e U County se:

The foregoing instrument was . .acknowledged before me this

— ———— e s o i e m e e by ____________ .
(date) «name of officer)
1
__________________________ SO - S S
(cffica) (naze of corporation)
B o e s eew. cOrporation, on bohelf of __ ___________.

+ a limited parcrership.

(name of partnership)

My Commissiron Expires: . o A
Notary Public

fﬁ&f’ﬂzgq

Multigin.mtg 8 of 9




UNOFFICIAL COPY |

EXHIBIT A

Legal Dsscription

*#*THE EASTERLY 7/ FEET OF FACH OF LOTS 4 AND 5 IN BLOCK 1 IN MERRILL LADD'S
ADDITION TO IRViNS PARK, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST
1/4 OF THE SOUTHGAST L/4& OF THE NORTHEAST 1/4 OF SECTION 22, TOWNBHIP 40
NORTH, RANGE 13 ZaST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

TLLINOIS, w* of it
TAX NUMBER 13-22~218-039 AND F~22218<040; VOLUME 349.
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