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RGARETTEN & COMPANY INC MORTGAGE ,
0 W 17STH ST HOMEWOOD  IL  &0430 &2B60242
THIS MORTGAGE (*'Security Instrument’') is given on May 1&6th, 1984
The mortgagor is
NORRERT GONZoLIZ, AND MARYL GONZIALEZ, HIS WIFE

s
uDT

(*'Borrower'"). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a corpeoration which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Street, Ferth Amboy, New Jersey 08862 (*'Lender™').
Borrower owes Lender the prinicipatsum of

Eighty Thousand, and 0,/100 -y ) )
Sotlars (US. 8 60,000.00 ). This debt is evidenced by

Borrower's note daled the same date as/{his Security Tnsteument £ Nate™), which provides For monthly payments, with the ful)
debt, if not paid earlicr, due and payublc on 1et, 20031 This Security Instrument

Ju
secures 1o Lender: (a) the repaymeni of the avht uldumul by the Note, \nlla mtcre%t. “and all renewals, extensicns and
maodifications; (b) the payment of all other [ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance o1 lovrower’s covenanis and agreements under this Security Instrument and the

Note. For this purpose, Borrower doces hereby mérpage, grant and convey to Lender the following described property located
County, lllinais:

in COOK

LOT 140 N ELOCK 45 IN VILLAGE QF( RIDGELAND, A SUBDIVISION OF THE

EAST 1/2 OF THE EAST 1/2 OF SECTINON.7 AND ALSU THE NORTHWEST 1/4

AND THETWEST 1/2 OF THE WESGT 1/2 0F THE SOUTHWEST_ 1/4 OF SECTION

8, ALL IN TOWNSHIP 39 NORTH RANGE 13 /wAST OF THE THIRD PRINCIPAL

MERIDTIAN IN COOK COUNTY, TLLINOIS,

PERMANENT TAX NO, 16-08-300-013 %0

1720 8§ RINDGELAND AvE, O0AK PARK, Il. &0302N
DEF 7wl RECORDISG $17. 0
TEI22T TRAM 7T GSsI2/ES 14014000

v-i"’ t B ##-B6-2054354

PEVvSo29as

which has the address of Sixte

iy, Sraze

Properls 4ddress

120 5 RIDGELANII AVE 0AK PARK, It. &0302

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatier
a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is
referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawlfully scised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHEMC UNIFORM INSTRUMENT

1L-709 {Rev. 7/84) Replaces 11.-708 5,___ O
O)( / (%

Furm 3014 12/8)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intecest; Prepayment and Late Churges. Borrower shall promptly pay when due the principal of and in-
terest on the debr evidenced by the Note and any prepaymcnt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applivable law or 1o a written waiver by Lender, Borrower shall pay to Lender on the d
monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds’”) equal to one-twelfth of: (a} yearly laxes a
assessments which may atiain priority over this Security Instrinment; () yearly leasehold payments or ground rents on the Property, ifany; (
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, il any. These items are called 'escrow items.'” Lender may=
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items, a

The Funds shall be held in an institution the deposits or aveouants of which are wsured or guaranteed by a federal or state agency (1
cluding 1 ender if Lender is such an institutiony. Lender shatf apply the Funds 1o pay the escrow items. T ender may not charge for holding an
upplving the Funds, analyzing the account o vernibying the escrow items, uidess T ender pavs Borrower interest on the Funds and applicabi
law permits Lender to make such a charge. Borrower and Lender may agree in wiiting tha imterest shall be paid or the Funds. Unless utP'
agreement is made or applicable law requires interest to be paid, Lender shall not be requiired to pay Borrower any interest or carnings on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security In-
strament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the due dates ol the
escrow items, shall exdeed the amount reguired 1o pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid (o Borrower Or w=idited to Borrower on mwonthly payments of Funds, 11 the amount of the Funds held by Lender is not sutficient o
pay the escrow items wheds due, Borrower shall pay to Lender any amouni necessary to make up the deficiency in one or more paymenls as re-

qguired by Lender.
Upon payment in fuliod 3 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender. Ef under paragraph 23 1k e Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition oy Linder, any Funds held by Lender at the 1ime of application as a credit against the sums secured by this
Security Jnstrument,

3. Apptication of Payments, Unlossapplicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applied: first, 10 late charges due tnserthe Note; second, to prepayment charges due under the Note; third, to amounts pavable under
paragraph 2; fourth, to interest due; ‘cid last, 1o principal due.

4. Charges; Liens. Barrower shall pay 4l jaxes, assessments, charges, fines and impositions atributable to the Property which may at-
tain priority over this Security Instrument, an’ lvaschold payments or ground rents, if any. Borrow.r shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in tiiat ma=ner, Borrower shall pay them on time directly to the persan owed payment. Borrower
shall promptly furaish to Leader al!l notices of amunt: te be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompiiy discharge any Hen which has priority oves this Security Tnstrument unless Borrower: (n) agrees in writing to the
payment of the obligation secured by the len in a manncr o sptable 1o Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the LendCr’s opimon operate to present the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lietd on agrecment satisfactory 1o Lender subordinating the lien to this Security -
strument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security Enstrument,
Lender may give Borrower a notice idemtifying the lien. Borrowe| shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of nolice.

5. Hazard Insurance. Borrower shail keep the improvements nolv elisting or hereafier erecied on the Property insured against loss by
fire, hazards included within the term “extended coverage'’ and any other/nazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Theansdirance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shatf not be unreasonably withhdid.

All insurance polivies and rencwals shall be acceptable 1o Lender and shidinude a standard mortgage clause. Lender shall have the
right 10 hold the policies and renewals. If Lender requires, Borrower shall promptligive to Lender all receipts of paid premiums and renewal
notices. In the event of loss. Borrower shall give prompt notice to the insurance carriesaed Lender, Lender may make prool of joss if not

made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shahste_ipplicd 1o restoration or repair of the Property

damaged, il the restoration or repair is economically feasible and femder’s security is7 ot Yesseded. i the restoration or repair is nol
cconomicully feasible ar Lender's secutity would be lessened, the insuranice procecds shall be apriicd 10 the sums secured by this Security In.
strumenit, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the Property, or does not unswer within JO days
a notice from Lender that the insurance carrier has offered 1o settle a ¢laim, then Lender may coliect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whetl i or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha noy extend or postpoiie the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I unde: oaragraph {9 the Property is
acquired by Lender, Borrower's right 1o any insusance policies and proceeds resulting from damage to the Froperty prior to the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior 1o the acruisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substarariy change the Property.

allow the Property to detcriorate or commit waste. 1 this Security Instrupient is on a leasehold, Borrower shall comply svith the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shalt not merge unless Lender Ogizes to the merger in
writing.
7. Protection of Lender’s Rights tn the Property; Mortgage Insorance. 1f Borrower fails to perform the covenants and agreements con-
tained in this Security [nstrument, or there is a legal proceeding that may signiticantly alfect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or 1o enforee laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property and endec’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority aver this Sceurity Instrument, appearing in courl, paying reasonable atiorneys’ fees and entering on the Property 1o make
repairs. Afthough Lender may take action under this parugraph 7, Lender does hot have ta do so.

Any amounts disbursed by Lender under this patagrapit 7 shall become additiona) debt of Borrower secured by this Sceurity Instrument.
Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interesl, upon notice fram Lender 1o Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement lor the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. Imspection. Leader orits agent may make reasonable entries upon asd inspections af the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specilying reasonabte cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigined and shall be paid to Lendesr.

In the event of a total 1aking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security Instrument, whether or
not then due, with any excess paid 10 Borrower. In the event of a partia! taking of the Property, unless Borrower and Lender otherwise agree
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