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THIS INDENTURE., Made this 13TH day of MAY . 19 86 betlween

STEVE P. STUDZINSKI, JR. AND TINA M. STUDZINSXI , HIS WIFE Mortgagor. and

a corpotation orgamzed and existing under 3«: .a's{-:'sRofAH DI:::?J:S?&IBCORPORATSD

Mortgagee.

WITNESSETH That whereas the Mortgagor 15 1ustly indebted 1o the Mortgagee. as s evidenced by a certain
: F ; - r1th, 1n th acipal sym
promissory nole bearing even date herewsth, an the principal sy of EIGHTY FOUR THOUSAND

SEVENTY EIGHT AND 00/100
(S 84,078.00 H

Dolla:rs

payable with interest at the rate of NINE AND ONE-HALF per ceatum { 9.500 T3
per annum on the unpaid balance unnl paid. and made pazadle 10 the order of the Mortgagee ar s office

CitITAGO ,ILLINOIS or at! such othe: piace as the hoider —=ay
designate in wnting. and delivered, the said  prncipal and interesi being payablic an mosthly  azstaliments of

SEVEN HUFOURED SEVEN AND 10/100 Doliars
(S 70715 } on the first day of JULY . 19g¢g . and a Like sum oa tre
first dav of each rad ivery —onth thereafter until the note :s §3l1n paid, except that the {:zal pavoent of principal
and interest, if not soolits paid. shall be due and pavable o the first dayv of JUNE , 2016.

NOR, THEREFORFE, ¥e Gaid Mortgagor, for the better necuning of the pavwen? of the said pnincipal suz of
monev and interest and the Jediormance of the coienanis ond aprerments herera contained, does by these pres-
ents MORTGAGE and WANRANT unto the Mortgagee. 178 successods of assigns. the foilowing descnibed Real
Estate situate. lying. and bemnglinth¢ county of CCOK and the State of
Ilinois. to wit:

LOT 37 IN PHEASANT CHASE JUBNIVISION PHASE 1 BEING A SUBDIVISION
PART OF THE SOUTH WEST QUAR(CER OF SECTION 26, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX IDENTIFICATION NUMBER:

TOGETHER a1th all and s:agular the tenements, heredita—mants anl-aspurtenances thereunto belonging. and
the remts. :ssues, and profits thereof. and all apparatus wnd fixtures of evelv )ad for the purpose of supplving or
distrbuting heat. Light. water. o1 power. wnd all plu—bite and other fixtices’ins or that mayv be placed 1n. any
building now of heteafter standing on sa:d land, and alse il the estate. nightnitle and :nteres: of the said Mott-
gagor in and to sa:d premises

TO HAVE AND TO HOLD the above.-described premises, with the arpustenancos and fixtures. znto the said
Morigagee. 1ts successor: and assigas, forever, for the turposes and uses heren sexffort, free {rom all nghts
and benefils under and by viztue of the Hamestead FExe=plion Laus of the State of Lusdis, which said nighis

and benefits the sa:d Mortgagor does hereby expressly relecase and wane
AND SAID MORTGAGOR covenants and agrees

To keep sand premeses an good sepaer
that —av 1=pair the value thereo!, or of anty sntended T H : T ument, Aot to
suffer any hien of mechanics —en or rateniel v ‘ot sizd S. %0 rar o the Vorigagee, as Lese-
inafter provided, until sa1€ note 1s fully raid 210 & su— ¢ et 1AXeS and agsess=ents dn sad nres-
1SeS. of anv tax or assessment that may de levied b !
village. or citv 1n which the said land 1s s:tuate, upon the Motigagsr on account of the danersh:s thereo (1)
a sur sufficient o keep all buildings that =ay at any 1:m be o1 said ~remises, durning the contizsance of said
indebtedness, nsured for the benefit of the Morigagee 12 such forms of insatance. and 1a such amounts, as =av
be required by the Mortgagee.

I~ case of the refesal or meglect of the Morigager 1o —ake Such Jal —en's, ar to satysfyv any poor lien or -
cumbiance other thar that far *uxes or wssessmen s or =aid premuises, of *o keep sa:d premises in good repair. the
the Murtgages mav pay SuCh tanes, asseoxs™ fooand rmsurany en due, and —av Take suchk repaus
to the properis herein mortgaged s n it discret: w11 the prope:r preservation thereof.
and anyv monevs sa pad of l-xpr:;‘zvd whRall bevome soomoch wddog Vamderredness, severed B thix morigage. to
be paid out of provecds of the saie of th matigaged premises i ne! othernase piead by the Monigagoer.

it s cxpressly provided, however (all other provisions of this mortgage 'o the cealran notwithstanding).
that the Morigagee shall not be required aor shall 11 have the right 1o pas. discharge, or remove anyv lax, assess-
ment. or tax lien upon or against the premuses described herern or any part thereof or the r=prover eats sitnated
thereon. so Jong as the Mortgagor shall. in good fa:th. contest the same ot the validity thereof by appropriate
legal proceedings brought n a court of competent junisdiciion, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forferture of the sa:d orexises or any part thereof to
satisfy the same.
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AND the said Mortgagor furthe:s covenants and agrecs as tollows
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That, together with, and in addition to. the monthly paymenis of principal and interest pavable under the
tetms of the note secured hereby. the Mortgagor will pay to the Mortgagee, on the first day of each month uati?
the said note is fully paid, the {ollowing suxs:

/el A sum equal fo the ground rents, if any., nenrdue, pius the premin=i that will next becoze due and payable on
policies of fire and other hazard insurance covernng the morigaged property. plus taxes and assessmernts next due
on the mortgsged property {all as estimated by the Morigagee) less )l sums already paid therefor divaded by the
number of months to clapse hefore cne month pricr To the Zate when suck ground rents, presaums, 1axes and As-
secsments will become delinguen:, such sums To be held by Morigagee 1n trust 10 pay said ground reats, pre=iuczs,
taze. and spccial assessments. and

/s, Al payments mentioned in the preceding subsection of thi tasaptaph aad pll parments tc be made ander ik pole sesured
bereby shall be added topcther and the aggrogsic amount rend anall be paad By the Mosipager each month 1 a siagle payment
to be apphed by the Morteagee to the foliowing 1lems :n the order et forth,

(1) ground rents. if any, tanes, spec:al assessments, fire. and other hazard INSanc e PremIurs;

(Il; interest on the note secured hereby, and

(1) .mortization of the prancipsl of the said note.

Any defilivn/y 1n the amount of any sSuch aggregate monthis payment shall, unleis made grod by the Merigagor prioe
to the due dat> of the next suck pavment, ¢ontlilule an erven? of default uader thas morigage. The Mortgagee =ay col-
1ec: a “late charge®” not to exceed four cents (A ¢) for each A:llar ($1) for each payment more than fifteen (15) days in
arrears, to cover the extra expente imvohved 1n handling delinguen! pavoents

If the total of the' pa: ments mads by the Morigagor under subsestzon ¢ of the preceding paragraph shall exceed
the amount of the paymeras ctually made by the Morigagee for ground renis. taxes. and assessments, orf .nsuranse
premiums, as the case may e Guch excess. if the ioan s current. a1 the opuon cof the Morizgager. shall be credited on
subsequent payments to be mads ty the Morigagor. o refunded 1o the Morigagoer. I, however, the moenthly pavmernis
made by the Morigagor under subic-tion 4 of the preseding raragnach shall oot be suifiGent o pay ground reats.
taxes. and assessments, Of INSUranve premuums. as e case ma2y Ne, when the same shall hecome Jue and payatie then
the Mortgagor shall pay to the Mostgaree any amount neoesaany T~ make up the Zelinend. oo or helore the dite ahen
payment of such ground rents, TaXes. Jasramenis. OF IASUTANSC FIEMINMS shall be Jue. I at any tmce the Mortgagos
shall tender to the Mortgages, 1n acsordance vaoth the provisions of the note seoured hereby, fill payment of the entire
indebtedness represented thereby, the Mort zgee shail in tompuiing the amount of such indebdedness, Jredit to the
account of the Morigagor any balance remarminsoan the funds acsumulated under the provisiens of subseciion‘s:of
the preceding paragraph. If there shall be 2 defuulr urder amy of the provipons of this mongage fesuliing ina pull
stle of the premises covered hereby. or if the Morgapee acgures the Froperih ostherwise afier defaull. the Moricagee
shall apply. at the time of the commencement of suc™ rioscedings o7 2t the Time the properiy s otheraise acguired. the
talance then remaining in the Tunds accumulated unde subseinen & of the precceding panagraph as 2 oredil against
the amount of principal then remaining unpaid under sa:d okl

ANL AS ADDITIONAL SECUPITY {or the paymeat of ile :ndebledmess aforesaid the Morigagor does hereby
assign to the Mortgagee all the rents. issues. and profils 127 fue or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP 1the izprovements sncw ex:siing <. Jejrafler erected on the morigaged propesty. inm-
suted as may be requited from time 1o fime by the Morigagee agiinlt loss by fire and other hazards, casualnies
and contingencies in such amounts and for such periods as =ay be ecaired b the Mortgagee and wl! pay prozpt-
ly. when due, any premiums on such insurance provision for pavme i of which has not been made hereinbeflore.

All insurance shall be cacried in companies approved by the Morigages and the policies and tenewais thereof
shall be held by the Mortgagee and have attached thereto loss parable coauses :n faiot of and iz foi:z acceptable
to the Mortgagee. In event of loss Mortgager wall give immediate notice by =@l 1o the Morigagee, who may make
proof of loss 1f not made promptly by Mortgagor, and eack imsuzance coTram conterned is hereby authorized and
directed to make pay=ent for such Joss direcily o the Morigagee imsicad of 1othe Merigagor and the Moetgagee
jointly, and the irsurance proceeds, or any part thereni. mav be apriied by the urgagee at 1ts opine erther to
the reduction of the indebtedness hereby secured or 1o the tesiofation o1 1€pasr ol the property darsaged. In
event of foreclosure of this mortgage or other transier of t:lle 1o the mottgaged proporiy an extinguish=ent of the
indebtedness secured hereby. all night. title and anterest of the Mortgagor 1n and te any iasiwance policres thea
in force shall pass to the purchaser or grantee

THAT of the premises. or any part thereof, be condemned under any power of exmment oondincos aceguired for
a public use, the damages. proceeds, and the consideratien for such acguisinon. 0 he extent'of the fall amount
of indebledness upon this Mostgage. and theNste secuzed herelw remaimingunpad. are heredy assip el iy the Morl-
gagor ¥ the Mortgagee and shall be paid forthwith 10 the Morigagee 10 be apphied by =t oa account of e izdebied-
ness secured hereby, whether due or not

THE MORTGAGOR FURTHER AGREES tha! should thig maxigage and the note secured hereby not be eli.

- gible for insurance under the National Housing Act within mcnihs from the date hereof (mritten state-
ment of any officer of the Department of Housing and Urban Depelopmesn: or authocized agent of the Secretary of
Housing and Urban Development dated subseguen) to the B L1t ] time from the date of this

mortgage. declining to insure said note and this morigage. being deemed conclusive prool of such ineligibility),
the Moetgagee or the holder of the note may. at 1ts option. declare all sums secured heredy immediately due and
ravable. This option may not he excraed by the moestgegee when the nelg v for msuranoe wnader the Nalionmal
Housing Act 3 due to the morigagee’s falure o el The moiTgege snsuranae premum ic the Department of iouxrg
and Urban Development.

IN THE EVENT of default in making asy —onthly pavmeat provided for herein and in the note secured here-
by for a petiod of thirty (30) davs after the due date thereci. or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal suo semamming unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without nolice, become immediately due arnd payable.

AND IN THE EVEXNT That the whole of sai1d det: :s deciared 10 be due, the Mortgagee shall have the ng=:
immediately to foreclose this mortgage. and vpon the filing of am il for 1ha! purpose. the couttan which such
bill is filed may at any lime thereafter. either before o: after sale. and without notice o the said Morigagoe. ot
any party clarming under said Mortgagor. and =:thout rega:d to the solvency or insolvency at the hire of such
applications for appointment of a recewver. or for an corder 10 place Morigagee :a possession of the premises of
the person or persons liable {or the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the =are shall then be occupied 5y the oaner of the equity of rederphion, as a
homestead, enter an otder placing the Mortpagee 1 pos<ess: of the prrmices, of appoint a recener for the
benefit of the Mortgager with power fo rollect e fenfs. assues wnd profits of the said premises duniag the
pendency of such foreclosure suit apd. 11 case of sale and & Zeficiency, Junag the full startutony penied of re-
demplion. and such rents. 1ssues. and profits aben collected muay he apphied toward the payment of the :ndebted-
ness. costs, taxes. insurance. and other items nccessan for the prolection and preservation of the property.

* PRIVILEGCE IS RESERVBD TO PAY THE EERBT IN WHOLE OR IN PART
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