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Jerome A, Maher
863061 1 1 (Name)
1210 Central Ave.
{Address)
__Wilmette, 1L 60091

MORTGAGE #508053-6

THIS MORTGAGE is made this 29th | day of April .19 86
between the Mortgagor. DROVERS NAPFONAL BANK OF CHICAGO

e . . (herein “Borrower™),
not personally. but solely as Trustee under a Trust Agreement dated  November 7, 1384

19 ... and known as Trust No. . 84-130 . . and the Mortgagee.

- . .HORIZON FEDERAL SAVINGS BANK . a corporation organized

and existing under the laws of The United States of America . whosc address is
(herein “Lender™).

1210 Central Avenue, Wilmette, Iliinois 60691

WHEREAS. Borower is indebted to Lender in the principal sumof =«
Forty One Thousand and 00/100 Dollars. which indebtedness is evidenced by Borrower's
note dated . _Apii) 29, 1986 (herein “Note™), providing for monthly installments of principal and

interest, with the balan<e of the indebtedness. if not sooncr paid, duc and payable on .. June 1, 2001

To SFCURE to Lender (@Y e repavment of the indebtedness evidenced by the Note, with interest thereon. the
payment of all other sums, witlLiaterest thereen, advanced in accordance herewith o protect the security ob this
Mortgage. and the performance of tha-covenants and agreements of Borrower herein contained. and (b) the repayment
of any future advances, with intereit vasieon. made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Futurc Advances”), Borrower does héreby. mortgage. grant and convey to Lender the following described property

located in the Countyof ..~ . . . fioak. . State of [llinois:

132

The North 40 feet of the South B0 «cre: of Lot 23 (except

the West 158 feet thereof) in J. S. hevland's Lawndale

Avenue subdivision of that part of the foutheast quarter

of the Northwest quarter of Section 14, Towrship 37 North,
Range 13, East of the Third Principal Meridiza, lying South _
of the North 6-2/3 acres thereof, in Cock Courty, Illincis. P/"-

24-164-112~208-0000 o S

a6z061 11

which has the address of ..10606 Scuth Lawndale
{Strent]

I1linois .. .60655 . .. ... . thercin Property Address')
[State and Zip Cade}

TOGETHER with all the improvements now or hercafier crected on the property. and all casements, rights.
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water. water rights, and water stock. and all
fixtures now or hereafter attached to the property. all of which, including replacements and additions thereto. shall be
deemed 1o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a tepschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1e mortgage,
grant and convey the Property. that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject 1o any declarations., casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebiedness
cvidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest on any Fulure
udvances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthiy installments of principal and interest are payable under the Note. until the Note is paid in full. a sum (hercin
“Funds™) equal to one-twelflh of the yearly 1axes and assessments which may attain priority over this Mortgage. and pround rents
on the Property. if any. plus one-twelfth of vearly premium instaliments for hazard insurance. plus onc-twelfib of vearly premivm
:nstallments for morigage insurance. if any. all as reasonably estimated initially and from ume to ime by Lender on the basis of
assesiments and bills and reasonable estirnases thercof.

The Funds shall be held in an institution the deposits or acceunis of which are insured or guaraniced by a Federal or siate
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said 1axes. assessments. insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds. apahyzing said account, or verifying and
comgpiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 10
make such a charge. Borrower and Lender may agree in writing at the ime of execution of this Morigage that interest on the Funds
shall be paid 10 Rorrower, and unless such agreement is made or applicable law requires such interest 1o be paid. Lender shall not
he rejuired to pay Borrower any interest or earnings on the Funds. 1ender shall give 1o Borrower. without charge. an annual
iiccounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Yunds was made. The
“unds are pledged as additional security for the sums secured by this Mortgage.

1f the amouni<{ the Funds held by Lender. together with the fulure monthly instaliments of Funds pavable prior 10 the duc
Jates of taxes. assessricns, insurance preninms and ground rents, shall exceed the amount required 10 pay sard 1axes, assessments.
;nsurance premiums ard ground rents as Lhey fall due. such excess shall be. at Borrower’s option, either promptly repaid 10 Borrower
ar credited to Borrowev.oa nonthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o pay
‘axes assessments, insurioce premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessany 10

nake up the deficiency witmir 30 days from the date notice is mailed by Lender 1o Borrower requesting payvitiien thercof.

Upon payment in full of a¥’sums secured by this Morigage. Lender shall prompily refund to Borrower any Funds held by
_endzr. i under paragraph 18 Liereoi the Property is sold or the Properiy is otherwise acquired by Lender. Lender shall apply, no
;ater than immediately prior (o tie/sale of the Properiy or its acquisition by Lender, any Funds heid by Lender a1 the time of
applization as a eredit against the sums secured by this Morigage.

3. Appilication of Payments. Unlcss ; prlicable law provides otherwise, ali payments received by Lender under the Note and
paragraphs | and 2 hercof shall be applied b, Lender first in payment of amounts payable 1o Lender by Borrower under paragraph
2 herzof, then 10 inlerest payable on the Note, tion 1o the principal of the Note, and then 1o interest and principal on any Future
Advances.

4. Charges; Liens. Borrower shall pay ail=tzavs. assessments and other charges. fines and mposinons atinbatable 1o the
Sroperty which may atwin a priority over this Mcripuge, and leaschold pas ments or ground reats. if any. in the manner provided
unde: paragraph 2 hereof or, if not paid in such manaer by Borrower making pavment. when due. directly o 1the payee thereof.
3orrawer shall promptly furnish to Lender il notices of zinounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish (¢ Lend o receipts evidencing such payments. Borrower shall prompily discharge
any lien which has priority over this Mortgage: provided. thatsoirower shall not be required to discharge any such tien so long as
Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceplable 1o Lender. or shall in
good faith contesi such lien by, or defend enforcement of such iierd 1. legal proceedings which operate ta prevent the enforcement
of the lien or forfeiture of the Property or any part thereof.

&, Hazard Insurance. Borrower shall keep the improvements row existing or hereafier erected on the Property imsured
21g2inst Joss by fire, hazards included within the term “extended coveraze' and such other hazards as Lender may require and in
such aimounts and for such periods as Lender may require; provided. that ender shall not require that the amount of such coverage
exceed that amount of coverage required 16 pay the sums secured by this Morgase.

The insurance carrier providing the insurance shall be chosen by Boraacr suhiect to approval by Lender: provided. that such
approval shall not be unreasonably withheld. All premivms on insurance poligies shall be paid in the manner provided under
paragraph 2 hereof or, if not paid in such manner. by Borrower making payvment, yohen <Jue, directly 10 the insurance carnier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard moripage clause
in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the (olicies and rencwals thereof. and Borrower
shall promptly furnish 10 Lender ali renewal .notices and all receipts of paid premiums. In Ve event of loss, Borrower shall give
prompi notice to the insurance carrier and Lender. Lender may make proof of loss if not mad-prompily by Borrower.

Unless Lender and Borrower stherwise agree in writing. insurance proceeds shal) be upplicd o restoration or repair of the
Propurty damaged, provided such restoration or repair is ccanomicaily feasibie and the secutity of this Morigage is not therehy
impaired. If such restoration or repair is not economically feasible or if the sccuriiy of this Morigage would be impaired. the
insurince procceds shall be applied 1o the sums secured hy this Mortgage. with the excess. if any, pa d 1o Borrower. H the propeny
is abandoned by Borrower. or if Borrower fails 10 respond 10 Lender within 30 days from the date wntec/ s mailed by Lender 10
Borrower that the insurance carnier offers to seitle a claim for insurance benefits, Lender is authornzes 12 collect and apply the
insurince proceeds at Lender’s option either 1o restoration or repair of the Property or 1o the sums secured bi 1this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such apphlication of proceeds 10 principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change thi amount of such
installments. If under paragraph 8 hereof the Property is acquired by Lender, ail right, title and interest of Borrower in and 1o any
insurance policies and in and to the proceeds thereof resulting from damage 1o the Properiy prior to the sale or acquisition shall
pass 1o Lender 1o the extent of the sums secured by this Morigage immedsalely prior to such sale or acguisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrowes shall keep
the Property in good repair and shall not commit waste or permit impaitment of deterioration of the Property and shail comply
with “he provisions of any lease if this Morigage is on a {easchold. If this Morigage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating orF govermng ihe
vonduminium or planned unit development. the by-taws and regulations of the condominium or planned unitl development. and
constituent documents. If a condominium or planned unit development rider is exccuted by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplemen! the covenanis
and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenits contained in this Morigage, or
ifany action or proceeding is commenced which materially affecis Lender's inierest in the Property. including. bui not limited to.
eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt or deecdent. then Lender at
l.end:r's option, upon nolice to Borrower, may make such appearances, disburse such sums and 1ake such action as 1s necessary 10
protest Lender's interest, including, but not limited 10. disbursement of reasonable attorney’s fees and entry upon the Property 1o
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage. Borrower shall
pay the premiums required 10 maintain such insurance in effect until such time as the requirement for such Insurance wWerminates in
accordance with Borrower's Lender's written agreement or applicabie law. Borrower shall pay the amount of all morigage isurance
premiums in the manner provided under paragraph 2 hereof.
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