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This instrument was prepared by:

~ey .
86206157 David G. Gadbois

(Name}

3300 South Harlem Avenue

........................ g

Riverside  ddresmy 1llinois 60546

MORTGAGE

THIS MORTGAGE is made this. ... .. ... . 19th ... ... .. day of..... May,. ... ......... |
19,86, beiween the Mortgagor, . . . . . Gerald.F.. 0'Connor. and Violet. M.. Q'Connor. his .wife
........................................ (hercin “Borrower™), and the Mortgagec. . . ... .. oo enn
. . RIVERSIDE SAVINGS, A Federal Savings and logn Associatien . .. . ... , a corporation organized and
cxisting under the laws of . .. .United States. of. America.......... .whose address is. . ... ... . a0
.. 330D South Harlem Avenue — Riverside, lllinois 60546 . .. ... ... . ... ... (herein “Lender™).

WHEREAZ, Borrower is indebted to Leader in the principal sum of Eleven. thausand. and, No/100thse~——

.......... mmiremr e e e T s === == Dollars, which indebtedness is evidenced by Borrower's
note dated..M3y, 19, 1986, ... ... .. .. (herein “Note™), providing for monthly installments of principal and
interest, with the Dalznce of the indebtedness, if not sooner paid, due and payable on. . ... June, 1,..2001........

To SECURE to Lender <o) the repayvment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, s#irh interest thereon, advanced in accordance herewith o protect the security of this
Mortgage, and the performang>-of the covenants and agreemenis of Borrower herein containied, and (b) the repayment
of any future advances, with interescthercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances"), Borrower does Firchy mortgage, grant and convey to Lender the following described property
located in the County of . .. ... ! GO e e e Statc of Illinois:

THE SOUTH 15 FEEL' 27 LOT 4 AND THE NORTH 15 FEET OF LOT 5 IN
THEIMAN'S SUBDIVISION OF BLOCK 34 IN THE SUBCIVISION OF SECTION
19, TOWNSHIP 39 NORTHE, RANGE 13 EAST CF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUN1Y,  rtrTINOIS.
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{’ Permanent Real Estate Tax No. 16-19-222~025-0000 3”

which has the address ofl. . 1410 South. Elmwood. Avenue . .. ... ...... RS = 73 o 11, ¥ o N .
[Strest] Icity]
Illineis, 6Q402........... (hercin “Properly Address™);

[Siate and Zip Code)

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaftics, mineral, oif and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the lcaschold cstate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower covenants that Barrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
geacrally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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RIVERSIDE SAVINGS & LOAN ASS'N
3300 SOUTH HARLEM AVENUE

86206157

UN‘OZFFI@IAT_ oy

RIVERSIDE, 1LLINOIS 60546

{(48Di000 DU JERUET JOJ PBAISEEH SUIT B{UL MO{SE BR4E)

. A o,
Raaey &
‘ 0667 ‘9z TTady :somdxd uoissiuuinod ApW
-T- 2 .Y R Ko o fep o YigT S IR [usyo pue puey Aw 1apun uasld

140} 198

uia1ay) s3sodand pue sasn oYl Juj OB UTILROCPUE IDIFCC gTEYY 0 St IDWNAISUL PIPS 2 PAIdAlap put paudis

sMayge s e peldpajmouxdr pur ‘uosiad ul dep sl ow azo4aq pasvadde tluownaisul Fuodaio) a4t 01 pagunsgns

‘BIR *  (s)oweu ssoym ($)uosidd awes 2y 2q 01 s umouy Ajpzuosiad ¢

P SJTM‘ S'ﬂ-{ ‘.1'011110:)',0' _.w 13101:{\ r‘(‘m J . . 0:).0 '.:] plE’J-df) [ 'IBI{I Kj!]-l?a an"aq OP
‘91815 pue A1UROD PIRS JO) PUB Uy aygRg KdmopN B © 0t et sToNpES e pIabg T I
18§ K}U“OO ........................ ‘ 3{(5:‘.)3 e s 'S]ONI']'}] 40 EJVJ,S

‘Ausdorg 2yt U UoRdWIXS PEISIWOY JO YA [|T SAAIEM AQISL 1DMOLIOE “PEINSIULEF 2 MM, €T
*Aur 31 'uonNepIonas JO S1500 e And (jeys Juaddag Jamosiog o)

281eyd Inoym aBeBuopy siyl Isea|a1 jjeys 1apua] "aBeBuUopy sy £q PraNDas sWINS (e Jo 1wdwAed vodny | ‘seaed ‘TT
------------------------ $ S shyd ajoN 541 Jo Junowe jeuBuIo 3y Plasa *aBefuopy
my Jo Ajundas g 13n01d 01 Yilmaaey anuﬂp.loo:nq!! paoueapr swns Buipnpoul jou ‘afeBzo Sup £q paIndus ssHUPAGIPUL
ayp Jo wnowe jedipud aY) [IBYS SwR OU 1y AQaIaY PaIndds T syou pres ey Buneis saiou Alosstuold £g pasuapias
uoyn 2FuLiopy Syt AQ poInods 5q PENS ‘UDAIAY 1$2IAUL Ylim SIDUTAPY JNING YOng ‘JIMOLIOF O} SAIDUTAPY 2aming 3jew
Aww ‘a8eBuop S1Yi Jo 2583l 01 Jond UONdOo 5I2pUaT] IT JApUAT] “IImollog O 1S3nbas uod) “ssduUNApY 3aning ‘IT
‘Paa1adal AJJEnoe studs oy
J03 §|Uo JUNo3dE 0] 3jqel| 3q |[BYS 1241303 IY) puw 1apUd’] afeBuropy s £Q paINJIdE SWIAS 31 O} U PUT ‘sap) s AdMIOHE
J|QEUOSEAL purR SPUCY §.13A13D3T Uo stuniwald *$a3] §33A12331 01 pAlIW) Jou Ing ‘Fuipnpul ‘siuar 3o uondafjod pur Apadoag
i [0 wawBeurWw jo 5802 ) jo waurind 0) jsiy pandde ag jnys 19A13531 Ay 10 1apudT AQ Paldsjjod sjuda §jy onp ised
asoyl Juipnpour Aadorg syl Jo sl 3yl 193jtos o) pue Auadoud Yl ABeurw pue jo uoissassod aye) ‘uodn Joud oF PANNUD
aq 1UYs '32a1909) paiujodde Ljjeimpn{ Aq 10 1usBe (g ‘uosiad wy “2apud’] ‘ajus |EIIPN Buimo|10) uondwapal jo pouad Aue jo
uonaidxa ayy o1 Joud awn Aue e pue ‘Auadosg ays Jo Wdwuopurqe Jo Joidy g1 ydesBeand Jopun vonessppasn uodn
slquAed pue NP WOY AYN SE KU YINS UIEIDI PUE 13aj0d a1 YL sy 2aeY “Auadoad A4 Jo Juswlopurge Jo Jodlay
g tduiBuied sapun Uon12(205¥8 0) J013d ‘[IERs Janosiog drys papianad *Auadosd B J0 5102 3 1apua] 01 sufisse Lgaray
JIMONIOH “JRPUNILBY A1NDIE {BUOIIPPE SV UOISSISSed U] Japud’] 1J2A1dday Jo mwaulujoddy juay jo jnawulissy  -gF
“PALINDS0 PRY LONLIFADIT DU
Ji ST 153Je puE 90.0] ([0 Ul UIRWAI [jeys AQaidy painaas suonediqo ay) pue aleBuop siy ‘Jamollog Ay 2nd pue juawked
yont uody -pasiedwiun 3nuUod jeys 28eBop ) 4q paanaas swns ay) {ed o) uonedijgo s aomosrog pue Luadoid gy w
iSRIsqUl S 12puUR ] 28eFriopy SIYE JO L) AR IR HINSSE 0) dambal {jgTUOsEdS AN SOPUITT ST UOLDE YINS SINEY Jdm0LI0g ()
pu® 1533} 5 A3U10018 2|qEUOSES ‘O pawy 10U Iy ‘Bupn|dur Jodsay g1 ydeaBraed ul papiacid st saipawaa s4apusy Bursiojus
u} pue aZeFlIOW SIUI Ul PIUIEIUOY JIMOJIOF JO SJUIWIIEE put SILPUIACY Y1 Bulaiojud ul ISpua] AgQ parnour sasuadya
Jqeuosell |je sded Jamodzog (2) '98eBito Syl Ul PIHEIUED IIMO1I0G JO SIUDWIMBY 1O SIUTUIACD IBYI0 Aue O SIYDEIIq
[Ie 59203 Jamoliog (q) P31Nd50 UOIIEIDIADIT ou pey ‘AU 1 'SIdDUTAPY NN FuLnds 50U pue NON Y “aBeBuiop sugp
J2PLN NP UYL 3G PINOM YA SWINE ((8 23pUa s48d Jomoreg () (3 28eB)0p sy Bwdaojua yuawdpni B jo 41U 0) Jold




UNOFFICIAL COPY, ,

UnrForM CoveENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest, Horrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepaymient and late charges as provided in the Note, and the principal of and interes:
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and intcrest are payable under the Note, until the Nole is paid io full,
a sum (herein “Funds™) equa! to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonahle estimates thereof.

The Funds shall be held in an institution the deposits or accounts al which are insured or goaranteed by a Federal or
state ageney Gincluding Lender if Tender s such annstitution 3 ender shall apphy the Funds to pay sibd taves, assessments,
insurance premiums and ground rents. 1 ender muy not charge for so froldig amd appiyiag the Fuands, analyzing said accouny,
or verifying and compiling said assessiments and bills, unless Lender pass Borrower interest on the Funds and applicable law
petmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Berrower, and upless such agreement is made or applicable law
requires such intercst to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgag-.

If the arsoun of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of {axes, assessimenls, insurance premivms and ground rents, shall exceed the amount required to pay said taxes,
assessments. insvcapce premiums and ground rents s they fall due, such excess shall be, at Borrower’s option, cither
prompily repaid to Barrower or credited to Borrower on monthly installmeuts of Funds. If the amount of the Funds
held by Lender shaii «ou be sufficient 10 pay taxes. assessments, insurance premiums and ground rents as they falt duoe.
Borrower shall pay to'LipZer any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower r:questing payment thercot.

Upon payment in full 0f =4 sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under parggriph 18 hereof the Property s sald or the Property s otherwise acquired by lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as.acredit agamst the sums secured by this Morigage.

3. Application of Payments. Urios applicable law provides otherwise, all payments received by lender under the
Note and paragraphs | and 2 hereof shall be applied by [Lender first in payment of amournts payable te lender by Borrower
under paragraph 2 hercof, then 1o interestpayable on the Note. then to the principal of the Note, and then to inigrest and
principal on any Future Advances.

4. Charges; Liens, Borrower strall pay 0 Gises, assessments and other charges, fines and impositions attributable to
the Property which may attain o priority over wiisilorigage, and feaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid_ir’ sich manaer, by Borrower making payment, when due. dircetly 1o the
payee thereof. Borrower shall promptly furnish to L€ ier all notices of amounts due under this paragraph, and in the event
Borrower shall make payment dircctly, Borrower stall eamptly furnish (o Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which has {‘nority over this Morigage: provided. that Borrower shall nol be
required to discharge any such lien so long as Borrower shallsuree in writing to the payment of the obligation secured by
such tien in a manner acceptable to Lender. or shall in good fuith cantest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement ol he hen or forfeiture of the Property or any part thereof.

5. Heazard Insurance. Borrower shall keep the improvemenss riry existing or hereafter erected on the Property iasured
against loss hy fire, huzards included within the term “entended civedasa™. and such other hazasds as Lender may require
and in such amounts and for such periods as Lender may require: providdd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumg sccured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowes subject to approval by Lender; provided,
that such approval shall not be unreasonably withhetd. Al preminms on insurapce policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower sisking payment, when due, directly to the

insurance carrier.
All insurance policies and renewals thereof shall be in form acceptable to Lenderict? shall include @ standard mortgage

clause in favor of and in form acceptable to Lender. Lender shall have the right to heid ahe policies and renewals thereof,
and Borrowcer shall prompily furnish to Lender all renewal notices and all receipts of paid nremiums. In the event of loss,
Borrower shall give prompt notice ta the insurance carrier and Lender. [ender may make pioot of loss if not made promptly
by Borrower.

Unless l.ender and Borrower otherwise agree in writing. insurance procecds shall be applitd to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the secuviity of this Mortgage is
not thercby impaired. If such restoration or repair is not economically feasible or if the security Of(niis Morigage would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage, with *he/excess, il any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender witken 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurancs venefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's oplion either to restoration or repawr of the Property
or to the sums secared by this Mortgage.

Unless Lender and Borrower otherwise agree ip writing, any such application of proceeds to principat shall not estend
or postpone the due date of the monthly installments referced to m paragraphs 1 oand 2 hereof or change the amount of
such installments. 1t under paragraph 18 hereot the Propenty s acquired by Lender, all right, tithe and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Propenty prior to the sale
or acquisition shall pass te Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nat commit waste or permit impairment or deierioration of the Property

and shall comply with the provisions of any lease if this Mortgage s on a leasehold. I this Mortgage is on a unit in a |

condominium or a planned unit development. Borrower shalt perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condomimium or planned unit development, the by-laws and regulationd of the
condominium or planned unit development. and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hercof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which malerially affects Lender's interest in the Property,
including. but not limited to, eminent domain. inswlvency, code entorcemen, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice (o Barrower, may make such appearances, dnburse such
sums and take such action as is necessary to protect Lenders mierest, moluding, but pot limited to, disbursement of
reascnable attorney's fees and entry vpon the Property to make repairs. 11 Lender required morigege insurance as a
condition of making the loan sccured by this Mortgage, Horower shall pay the premiums reguired 1o muimain such
insurance in effect until sach time as the requirement for such ansurance wiminates 10 accordance with Borrower's und
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ADJUSTABLE RATE LOAN‘RIDER

NOTICE: THE SECURTTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASEN IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 19th . day of May 19 86 . and iy incorpurated inta and shall
he deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt tthe ™ Securay Instrumem™)
of the same date given by the endersigned (he ™ Borrawer™) w secure Borrower™s Note o Riverside Savings a Federal
Suvings and Loan Association (the *Lender”™) of the same dale the *"Note™) and covering the property described in the
Security Instrument and Jocated al __ _ e e e
1410 Scuth Elmwood Avenue, . Berwyn,. luum_swﬁﬂsu)zﬂ_. .

Property Adidress

Modifications. 1n sadivon w ihe covemats ind sgreements made in the Secarity Insteument, Borrower and Lender further
covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initiol Interest 8ate™ of 12 % The Note interest rate may be increased or decreased on
the 1St _day of the mamth begianing on oodune 1, 0 1987 0 and on that day of the month
every 12 months thercalier.

Changes in the interest rate are poverned by chitbgesin an mterest rate index called the “lidex™. The Index is the:

(Check one box to indicate Index.)

(h

20 X% 7eh Distriet Cose of Funds Todex tor the monthly moving averzeesol three months published by the Federad Home
Loan Bunk of Chicago.

To set the rew interest rate, before cach interest Change Date. the Note Holder il first add 2« 50 percentage puints
( _2.50%y 10 the Current Index. The Current Index s the most recent Indey figureaviiiahle 4‘3 davs prior to each Change
Date. The Note Holder wil then round the result of this addition 1o the neagest ane-cightt; of nne percentage point (0.425%).
This rounded amount will he the new rate of interest untit the next interest Change Datel stter the st Change Date. the
new rate of interest will not be increased or decreased by more than 2.0 _ percentage poinis from the previous interest
rate and provided further that at no time during the term of the Note shall the interest rate be decteassasnore than 200
percentage points befow the Intiab Interest Rate.

If the interest ratte changes. the amount of Borrower™s menthly payments will ulso change. Decreases in-the interest rate
will resultin lower payments and increases in the interest gate will result in higher payments. However, your payment change
will have a “*Cap™ or limit of 7.5 % per rate change snereise As i resalt of this ©Cap™™ the rate change increases
might exceed the payment clage Cap™ causing meeesses w the prancipa) Toan ameunt through " hegabive amortizution”
17 this is the cise, then cich month that the gmount of the monthly payment s bess than the interest portion, the Note Holder
will subtract the amount of the interest portion and witl add the difference o the unpaid principal bulance. The Note Holder
will also add interest on the amount of this difference to the anpaid principal bakance cach month. The rate of interest added
to principal will be the rate of imerest as chimged from time o time by provisions of the Note described above.

ulwuhswndml_ anything herein to the contrary. the maximum interest vate changes shall not - increase more
than percentage points, nor decrease mure than <00 percentage points from the initial rate over the life of
the loan.

With Nagetive Amontization

ADJUSTABLE RATE LOAN RIDER
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