THIS MORTGAGE PRS2 r@tA:gN WAGE FORGIVENESS
6X06 Joelr o4 Revised 8/85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM |

1985 SERIES A

MORTGAGE 16-004800-5
This instrument was prepared by:
RITA TOBAR
{Namae}
CHICAGO, IL 60602
3\ {Address)
NN 30 ;
o~ THIS MORTGAGE is made this TH day of APRIL 19 86  between the
Q. Mortgagor, PHILLIP W, CZOSNVEKA, BACHELQO

e

(herein "Borrower”), and the Marigagee,

PATHWAY (FINANCIAL
UNITED STATES OF AMERICA .

an association orgar.ized and existing under the laws ol
) ,.00 N. STATE STREET,
whose address is

CBICAGO, II..JJ0IS 60602
{herein "Lender”).

ST 86

WHEREAS, Borrower is indeotzd to Lender in the principal sum of

THIRTY THREE THOUSA?’LQ_TWO HBUNDRED FIFTY AND NGO/100—--- Dollars,
which indebtedness is evidenced by Borrowe's note dated APRIL 30, 1986 {therein "Nole"),

providing tor monthly instaliments of principai ahgjinterest. with the balance of the indebtedness, il notsooner paid. due and

payable on MAY 1, 2016 Wi :

TO SECURE to Lender (@) the repayment of the 11debtedness evidenced by the Nole, with inleresl thereon, the
paymaent of all other sums, with interest thereon, advanced it ar.cordance herewith to prolect the securnity of this Mortgage.
and the performance of the covenants and agreements of Borrcwzrherein contained, and (b) the repayment of any fulure
advances, with inlerest thereon, made to Borrower by Lender pursuznt.o paragraph 21 herect (herein “Future Advances”).

Borrower does hereby meortgage, warrant, grant and convey to Lender tie inllowing described property located in the

County of COOK . State of lilinois

LOT 30 IN SUBDIVISION OF BLOCK 3 IN BICKERDIKL®% ADDITION IN THE WEST
1/2 OF THE NORTH WEST 1/4 OF SECTION 8, TOWNSH.Lr 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.
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which has the address of 742 NORTH ARMOUR CHICAGO

ILLINOIS 60622 (Streets (City)
(herein "Property Addrass");

(Slate and Zip Code)

TOGETHER with all the improvements now or harealter erected on the property, and ail easements, rights, appurten-
ances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the propenrty, all of which, including replacemenis and additions thereto, shail be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foragoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehoid) are herein refarred to as the “Property”.
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UNIFORM COVENANTS, MMFEGMM artl el as thriow
1. Payment of Princ} intedest. Borrdwer rbdpt 4 pihchdil ol-4nd interest on the indebted-

ness evidenced by the Ndte, prepayment and Jate charges as provided in the Note, and the principal ol and interest on any
Future Advances securad by this Mortgage.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shal! pay to
Lender on tha day monthly instaliments of principal and intarest are payable under the Note, unlil the Note is paid in full, a
sum (herein "Funds'’) aqual to one-lwelflh of the yearly taxes and assessmentls which may atlain priority over this Mortgage,
and ground renls on the Properly, it any, plus one.lwelith of yearly premium installments for hazard insurance, plus one-
twellth of yearly premium instaliments for mortgage insurance, il any, alf as reasonably esiimaled initially and {from time o
time by Lender on the basis of assessments and bilis and reasonabie estimales thereof.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a Federai or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or veritying and compiling said assessmaeants and bills, unless Lender pays Borrower interaest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execulion of this Mortgage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such inter.
es! to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shali give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as Lhey fall due, such excess shall be, at Borrowaer's option, either promplty
rapaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount ol the Funds held by Lender shalt
not be sufliciant t¢ pay taxes, assessments, insurance premiums and ground 1ents as they fall due, Bortower shall pay 1o
tender any amou.nnnucessary 1o make up the deficiency within 30 days from the date notice is mailed by Lender to Borrower
requesling payment tarecl.

Upon paymentinuil of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds heid by
Lender. If under paragyazn 18 hereof the Properly is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
apptication as a credit agarr.2t the sums secured by this Morigage.

3. Application of Paymontr - Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereoi shai! be applied by Lender lirst in paymenl of amounts payable to Lender by Borrower under
paragraph 2 hereof, then lo interest p2yable on lhe Note, then to the principai of the Note, and then to interest and principal on
any Future Advances.

4. Charges: Liens. Borrower shal' p:y 2ll taxes, assessments and other charges, fines and irnpositions atlributable to
the Property which may altain a priority ovor this Morlgage, and Jeasehold payments or ground rents, if any, in the manner pro-
vided under paragraph 2 hereof or, if not paid+iinsuch manner, by Borrower making paymeni, when due, directly 1o the payee
thereol. Borrower shall promptly turnish 1o Li:nder all notices of amounts due under this paragraph, and in the event Borrower
shall make payment direclly, Borrower shall prorantty furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority cver this Mortgage, provided, 1hat Borrower shall not be required to discharge

any such lien so fong as Borrower shall agree in writihno to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith conlesi'sich lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien o forfeiture of the Property or any part thereof.

5. Hazard Insuranca. Borrower shail keep the improvisments now existing or harealter erected on the Property insured
against ioss by fire, hazards included within the term “exter.ded «overage™, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may requice; Jrovided, thal Lender shall not require that the amount of such
coverage excead that amount of coverage required to pay the su'ns. secured by this Morigage.

The insurance carrier providing the insurance shatl be choscer 0 8orrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheid. All premiums or’inLurance policies shalt be paid in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borroawer maxing payment, when due, directly to the insurance carrier.

Allinsurance policies and renewais thereof shall be in form accepta~'c to Lender and shall include a standard mortgage
clause in favor of and in form acceptabie to Lender. Lender shal!{ have the righ’ > hold the policies and renewals thereol, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts of puid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may mahke g7cof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds :tall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasibia zind ihe securitly of this Mortgage is not
thereby impaired. It such restoration or repair is nol economically feasible or if the sacurity of this Mortgage would be
impaired, the insurance proceeds shail be applied to the sums secured by this Morlgag?, with the excess, if any, paid to Bor-
rower. /f the Property is abandoned by Borrowaer, or if Borrower fails to respond to Lender wilhin 30 days from the date notice is
mailea by Lender to Borrower that the insurance carrier offers to settle a claim for insurance berciits, Lender is authorized to
coliect and apply the insurance proceeds al Lender's option either to restoration or repair ¢ | the Property or to the sums
secured by this Mortgage.

Uniless Lender and Borrower otherwise agree in writing, any such application of proceeds lo prircioal shall not exlend or
posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or charg~s-the amount of such
installments. If under paragraph 18 herecf the Property is acquired by Lender, all tight, litie and interest o1 Rorrower in and to
any insyrance policies and in and to the proceeds thereo! resulting frorn damage to the Property prior 1o ¥ sale or acquisi-
tion shall pass 10 Lender 1o the extant of the sums secured by this Mortgage immaed:alely prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shail
keep the Properiy in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any [ease if this Mortgage is on a leasehold. I this Mortgage is on a unit in a condominiumor a
planned unit development, Borrower shall perform all of Borrower's obiigations under the declaration or convenants creating
or governing the condominium or planned unit develcpment, the by-laws and regulations ol the condominium or planned unit
development, and constituent documents. if a condominium or planned unit development rider is execuled by Borrower and
recorded together with this Mortgage, the covenants and agreements ol such rider shall be incorporated inlo and shall amend
and supplament the covenants and agreament!s of this Morlgage as if the rider were a part hereot.

7. Protection of Lender's Security. if Borrower lails to perform the covenants and agreements conlained in this Mort.
gage, or if any action or proceeding is commenced which materially aHects Lender's interest in the Property, including, bul not
limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bankrup! or decedent,
then Lender al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and lake such
action as ts necessary to protec! Lendar's interest, including, but not limited to, disbursement of reasonable attorney's fees
and entry upon the Property 10 make repairs. If Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's writlen agreemen! or applicable law.
Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, sha!l become additional indebted-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereol, and shall bear interest from the date of disburse-
mant at the rata payable from time (o time on outstanding principal under the Note unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible unders
applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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