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MORTGAGE

THIS MORTGAGE {Security Instrument™ ) is given on
The meltgagor is ———MICHARI, J. ROEDER and. IRENE. ROEDER,. hushband and. wife-—
—— (" Borrower'). This Security Iastrunent is given to
Glenview. Stule. B , which is organized and existin
under the laws of ... Fl1€) state of Illiincls L anid WHOSE AUTESS 15 veerieerrvesieseene e eeerie e eneneceeeens
_..800. Waukegan ... Glenview,. I1linods. 50025 oo e e ('Lender™).
EVINTY=FO0R THOUSAND . FIVE. HUNDRED. AND . NO/10Q ! Semm

Borrower owes Lender tin=/principal sum of

Doflars(U.S. -E..‘?.H.’S.Q.O.LQQ ............ ). This debt is evidenced by Borrower's note
dated the sume date as this Se unis Instrument (' Note™). which provides for monthly payments. with the fuil debt, il not
paid earlier, due and payable on . June. 1, . 2001 e This Security Instrument
secures to Lender: (a) the repayeicnt of the debt evidenced by the Nete, with interest, and all renewals, extensions and
modifications; (b the pavment of all o7acr sums, wilh interest, advanced under paragroph 7 1o protect the security ol this
Security Instrument; and (¢) the performarle of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower dods Rershy mortgage, grant and vonvey to Lend v the following described property
County, Illinots:

[ocated in oovvveeeeneinnd Ca

LOT 17IN FOREST GARDFNS, A SUEDIVISION OF PART OF THE NORTHWEST 1/ 4 OF SFCTION 31,
TOWNSHIP 42 NORTH, RENGE 13, FAST ¢F T3E THIRD PRINCIPAL. MERIDIAN, IN COQK COUNTY ,

ITLINOIS.

PIN: 05—31—115—0014(@\(/\ .

£3es029s

DEFT-01 RECORDING $12 .29
TH4a4d  TRAN 0314 05/R3/84 09:25:00
Q37T B D M -—BS5—2CS

which has the address of .. 1201.Sherwood . A Glenview. ... .

{Steeet)

ISR R C'Property Address™);
2ip Codr)

linois

ToGErHER WITH all the improvements now or hereafter ¢ected on the property, and all easements, rights,
appurtenances, rents, royalies, mmeral, ml and gas nghts and profits, water rights and stock and ail fistures now or
hereafter a part of the property. All replacements and additions shall o be covered by this Secury Tnstrument. All of the

foregomng is referred tom this Securnty Tnstrument as the “Property ™

BORROWER Covisants that Borrower is [awfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properts amd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject to any
encumbrances of record

TN SECURITY ISSTRUMENT combines uniform covenants for national use and non-uniforay covenants with
hmited varmpons by junisdicnon to constitute a uniform security mstrimenl covering real property.

ILLINOIS —singie Family—-FNMA/FHLMC UNIFORM INSTRUMENT l Farm 3014 12/83

REORDER FROM ILLIANA FINANCIAL. INC
v MAIL

L |

£G907~98~
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds") equal (o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Enstrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (o) yeariy hazard insurance premiums; and (d) yeurly
morigage msurance premiums, if any. These ttems are catled “escrow tems.”” Lender muy estimade the Funds due on the
basis of current data and reasonable estimates of Tuture escrow iems. g

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal org=i-
state agency {including Lender 1f Lender is such an institution). Lender shall apply the Funds to pay the escrow itemsmd
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, un}
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
Lender may agree in writing thae interest shall be paid an the Fuads, Unless an agreement is made or applicablg3swy
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. lﬂ,?:lr
shall give to Borrower, without charge, an annual accounting of the Furnds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the wmount required to pay the eserow items when due, the excess shall be,
at Borrower's ontion, either promptly repaid to Borrower or eredited to Borrower on monthly payments ol Funds. 1f the
amount of the/“unds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount pecessary 19 make up the deficiency inone or more payments is reguired by Lender.

Upon paymes in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower |
any Funds held by Leiider. H under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric¢ t0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit age as! the sums secured by this Security Instrument.

3. Application ot Purments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalf be aprhed: first, to late charges due ander the Note: second, 1o prepayment churges due under the
Note; third, to amounts payabie ap-er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable 1o the
Property which may attain priority cves this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in_2ne manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time direcily to the person ow<a payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroveer nisnkes these puyments directhy. Borrower shalk prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any ECravhich has priority over this Secarity Enstrument undess Borrower: (4)
agrees i writing to the payment of the obligation Gecapdd by the ienm a manner aeceptable to Lender; (b coniests in good
faith the hen by, or defends against enforcement of gietien n, begad proceedings which in the Lender's opimon operate to
prevent the enforcement of the lien or forfeiture oF ary pastof the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hen (0 this Securily Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain prierig over this Secority Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (uks one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvelngdass now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsa 20verage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the umocvaty und for the periods that Lender requires. The
insurance carrier providing the insurance shafl be chosen by Borrowessubject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shedl include a standard mortgage clause.
Lender shall have the right 10 hold the policies and tenewals. IF Lender requires, Borrower shall promiptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Toss, Borrower Shalibzive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss ' oot nusde promptly by Horrowe!

Unless Lender and Borrower otherwise agree inwriting, insurance procecds shill beapphed to restoration of repair
of the Property dumaged, if the resteration or repair s cconomcally feasible and Lender’sisecunty w not lessened. It the
restoration or repair is not ecanomically feasible or Lender's security wonld be lessened. tBe insurance procevds shall be
applied 1o the sums secured by this Security Instrument, whether or not ther due, with any vxcess paid to Borrower. [f
Borrower abandons the Property, or does net answer within 30 days a notice from Lender that thesasurance carrier has
offercd 10 settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceddso repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3040y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal sizii ot extend or
postpone the due date of the monthly payments referred to it paragraphs and 2 or change the anrount of phe payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds n:sulu_ng
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security

Insteament inumcdiately prior to the scquisition. .

6. Preservation and Maintenance of Property: Leascholds,  Borrower shidl not destroy, damage or substantially
change the Property, allow the Property to deteriorite or commit waste I thes Securily Instrument is on i feaschokld,
Borrower shall comply with tiie provisions of the lease, and it Borrow er acquires fee titie to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, It Borrower fails o perform the
covenants and agreements contained in this Security [nstrument, or there s a legal proceeding Ih:.ll may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforee ‘I:I\\'h or
regulations), then Lender may do and pay for whateser is frecessary (o profect the value of The Property and I.CII(JCI"S rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. »

additional debt of Borrower secured by this

Any amounts disbursed by Lender under this paragraph 7 shall beconie ‘
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower

reqtiesting payimcnt.
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