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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is ZiVEN O ....cc..ocovererrerirervseenrcenas May. ... 2 ,
REINHOLD. Lo BIELESCH, TacheTlar, o ’

19.88... The MG (PAROT IS ..v.vv...
“Borrower”). This Security Instrumentis given to ..o

AP'TOLFEF.;P ..... NK FOR SAVI AS:[ , which is organized and existing
undgr %i{c lawsof. nai-5€¢ 2Lakes o aemﬁﬁ;ﬁ'b%'éﬁékﬁ
g T B

.......................... g 000

8,000,005 I'his debt is evidenced by Borrower's note

dated the same date as this Secuyity Instrument (“Noli“), w 6c{|é)mvidcs for monthly payments, with the full debt, if not
........................................... This Security Instrument

paid earlier, due and payable ool s | une L, . &Mi0 .
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of alisiher sums, with interest, advanced under paragmp‘fr'!o protect the security of this
Sccurity Instrument; and (¢) the performansoof Borrower's covenants and agreemehis under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor&gic. gram and convey to Lender the following described property
FOCALED Il svmrrerverreresresseesesessrerarsenmsenscssenrennsirriim o @B e County, Illinois:

Lot 15 in William Zuetell's Resubdivision of Lots 529 to 556

in Samuel Brown Jr.'s Fullertonf#venue Subdivision in the
Northeast quarter (%) of Section 7/, Township 40 North, Range

13, East of the Third Principal Meridian, in Cook County, Illincis

-

Permanent Tax number 13-34-201-023 Volume 770

H - w.

which has the address of ............ 23ﬂl..Nar.tl}.s..Lc§.well..A.venue .......... e Cbicfstcg? ......................... .
treat Hy
Nlinois ............ 60639 ................................ ("'Property Address™);
{Zp Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering reai property.
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{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' B Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note,

2. Funds for Taxes and Inserance.  Subject to applicable fnw or to o witten sarver by Leinder, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noteas pasd ma foll, asum (Fuands™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security [ustrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lendera

shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured b
this Sccurity Insfrument.

If the amount of the Fuads held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiv..o make up the deficiency in one ar more payments as required by Lender.

Upon payréeit in full of all sums secured by this Security Instrumem, Lender shalt promptly refund to Borrower
any Funds held by lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/a the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’ze<irst the sums sccured by this Security Instrument.

3. Application of Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apspiiad: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e vader paragraph Z; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Ro’:Ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority”Gyer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions i/ ths manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the persmd owebvnyment. Borrower shall promptly furnish to Lerder ali nonices of amounis
1o be paid under this paragraph. If Borrower niakes these puyments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation geciired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of(hc len in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien /4 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveraeits now existing ar herealter erected on the Property
insured against loss by fire, hazards included within the term “extendes soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe/subject to Lender's approval which shall not be
unreasonably withhekd.

All insurance policies and renewals shatl be acceptable (o Lender aid siipll include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires] Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower hail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shai’ oeapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconontically feasible and Lenaer's'szeurity is not lessened. I the
restoration or repair is not cconomically feasible ar Lender's security would be jessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Jkcess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdslio repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar nat then due. The 30/dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal st} not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shalf bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFE KA lsOPY.

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ~ 21s@®ay of . May ,1v 86,
and is incorporated into and shall be deemed to amend and supplement the M(m&.dgc Dced of Trusi or Sec.um‘y Deed (ihe
;étvcn b lhe undersigied the “Borrower’™) to secure Borrower’s Note to

“Security Instrument’™) of the same date
AVIN ) i . (the “Lender™)

CAPITOL FEDERAL BANK FOR

uf the sime date and covering the property described in the '\uuru\ lastrument .md Imutcd at:

2301 North Lowell Avenue Chicago, Illincis 60639

tProperty Adarnoess)

2-4 FAMILY COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Propenty or its 2oning classification, unless Lender has agreed in writing to the change. Borrower shalt comply with
all laws, ordinzaces, regulations and requircments of any governmental body applicabie to the Property.

B. SUBORPINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Security Instrument 1o, be perfected against the Property without Lender's prior written permission.
RENT LOSHE INSURANCE, Borrower shall maintain insurance against rent loss in addition w the other hazards
for which insurance is regqaiied by Unitorm Covenant 5.
D. “BORROWER'S'RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender's request, Borrower shall assign to Lender all teases of the Propenty
and all security deposits made in corpedtion with leases of the Property. Upon the assignment, Lender shatl bave the right 1o

modify, extend or terminate the existing leases and o execute new leases, in Lender’s sole discretion. As used in this

paragraph E, the word “lease” shall mean™ sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroverunconditionally assigns and transfers to Lender all the rents and revenues of

the Propenty. Borrower authorizes Lender or Lendor'y agents to collect the rents and revenues and hereby directs cach tenant

of the Property to pay the rents 1o Lender or Lenaed sfagents. However, prior to Lender's notice lo Borrower ot Borrower’s
breach of any covenant or agreement in the Security Tostrument, Horrower shadl collect and receive all reats and revenues of

the Propery s trustee for the benelitof Lender and Borrover. This sissignment of reats constitutes an absolute assignment and

ot an assignment for additional secarity onty .
If Lender gives notice of breach to Borrower: (i) all rents séetived by Borrower shall be beld by Borrower as trustee for

benefit of Lender only, o be applied to the sums secured by the Seodrity Instrument; (i) Lender shall be entitied to collect and
receive all of the rents of the Property; and (iii} eich tenant of the/Proporty shull pay all remts due and unpaid to Lender or
Lender's agent on Lender’s written demand to the terant.

Borrower has not executed any prior assignment of the rents and bzl

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upen, take conirol of or maintain-the’ Property before or after giving notice af

breach to Borrower. However, Lender or a judicially appointed receiver may ¢owro at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or'reriedy of Lender. This assignment of
rents of 1he Property shall terminate when the debt secured by the Security Instrument s paid in full.

no¢ und will not perform any act that would prevent

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note acagreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the renedies permitied by the

Securily Instrument.

By SIGNING BELOW, Borrower accepts and agregs to | ems and pmvn ons containegd §n this =4 “amily Rider.
,,,,,,,,,, ...{Seal)
'REINHOLD I. BIELESCH Barrower
.................................................................................................. (Seal)
Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/83
42498 (12183
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