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MORTGAGE

T JF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this Lo day of o2

T A T ~ s ',-r-...._-,‘__‘

bctwecn!thor!gagor ey il osk, X, ors
coint Terancy (hcrcm “Borrower™. and the Mortgagee
grporstion I

existing under the laws of ____ & :
Lilmette, T1llinois QoS

31

(hemui “Lender™.

The following gar>_raph preceded by a checked box is applicable:
= WHEREAS. Borrowver is indebted to 1.ender in the principal sumof LS. §

which indebtedness is eviZericad by Borrower’s Loan Repayment and Secunty Agreement dated
and extensions and renewal. ty.oeof, including those pursuant 1o any Rencgotiable Rate Agreement. therein “Note™). providing
for monthiy installments of pr.nc pai and interest at the rate spec:ﬁcd in the Note (herein “contract rate™) fincluding any
adjustments to the amount of pasaxnt or the contract rate if that rate is vanabie) and other charges payabic at bcndcrs

address stated above, with the balzac: of the indebtedness, if not sooner paid, due and payabic on

S “,l“"‘ ot

. WHEREAS, Borrower is indebterl 1o Lender in the principal sum of § =¥l
thereof as may be advanced pursuant 16 Buriower’s Revolving Loan Agreement dated |22
extensions and renewals thcn;pj (hegein “Natc“l nrondmg for a credit limit of $ T,
initial advance of § EACALA AN

TO SECURE to Lender the repayment of the inJebtedness. including any future advances. evidenosd by the Note,
with interest thereon at the applicable contract rate urchuding any adjusiments 1o the amount of payment or the contract
rate if that rate is variable) and other charges: the paym.ci10f all other sums, with interest thereon, advanced in a
herewith to protect the security of this Mortgage; and the 1 srformance of the covenants and agreements of Borrower

contained, Bommower 605 hereby mortgage, grant and conve; to Lender the following described property located in n;x..
County of Cookk State of llinois”.

3
2
S
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which has the address of

gnq1oz (herein “Property Address™ and is the Borrower’s address.
(Zip Coder

Hinois

TOGETHER with all the improvements now oc hereafier ereciad on the property. and all easements. nights, appuricnances
and rents, ail of which shall be decimed to be and remain a part of the property coverad by this Mortgage; and ail of the
forcgoing, together with said property or the leasehold estate if this Mongage ts on a leaschold) arc hereinafier referred

to as the “Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property. and that the Property 1s uncncumbered, except for encombrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the titie to the Property against all claims and demands. subject 10
encumbrances of recoed.
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UNIFORM COVENANTS Borrower and Lender conenant and agree as follows

1. Payment of Principal and Interest at Variable Rates. Thrs morigage secures all payvments of pnnapal and interest
duc on a variabie rate Joan. The contract rate of interest and payvment amounts may be subject (o change as provided in
the Notc. Bosrowers shall promptly pay when duc ail amounts required by the Note.

2. Fumds for Taxes and Insurance. Subjec: 10 applicable law or waiver v Lender. Borrower shall pay to Lender on o}
the day monthly payments of principal and interest are payable under the Note. until the Note is paid in foll. 2 sem therein o,
“Funds™) equal 10 one-iwelfth of the yearly taxes and assessments tncluding condominium and planned unit Jevelopment —
assessments. if any) which may attain priority over this Morigage and ground rents on the Properts. if any. plus on=-twelfth -
of yearly premium installments for harzard insurance. plus one-twelfth of yearly premium instaliments for rortgage INsurance.
if any. all as reasonably esumated 1mtially and from time e ime by Lender on the bases of assessenents and talls and reasonable
estimates thereof. Borrower shall not be obhigated to make such payments of Funds to Lender 1o the extent that Borrower
makes such payments to the holder of a pnor moerigage or deed of trust if such holder is an instituvonal kender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or acoounts of which are mnsured
or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assesuments. insurance premiums and ground sents. Lender may noi charge for o holding 2nd applving
the Funds, analyzng saxd acoount or venfying and compihing said assessments and balls. unless Lender pavs Borrower interest
on the Funds and appiicable law permits Lender to make suck 2 charge. Borrower and Lender may agree in wnting as the
time of execution of this Morigage that interest on the Funds shall be paid to Borrower. and unless such agreement is made
or applicable >4 e Juires such interest 1o be paid. Lender shall not be required to pay Borrower any interes: of earnings
on the Funds. Lendr . shall give to Borrower, without charge. an annuai accounting of the Funds showing credits and debets
to the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional secunty
for the sums secureo By his Mortgage.

If the amount of 1’x* Funds held by Lender. 1ogether with the future monthly instaliments of Funds payable prior (o
the duce dates of taxes. ass/sorents, insurance premums and grousnd rents. shall exceed the amount sequired to pay saud
faxes. assessments. insurance reeciiums and ground rents as they falt Jue. such excess shall be, at Borrowes’s option. cither
promptly repaid to Borrower or ¢radited to Borrower on monthly instalimenss of Funds. If the amount of the Funds held
by Lender shall not be sufficient -y taxes, assessments. insuranoe premiumns and ground rents as they faft due. Borrower
shail pay to Lender any amount necrasxry 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums se v cd by this Mortgage. Lender shall prompily refund to Borrower any funds held
by Lender. If under paragraph 17 hercof che Property is sold or the Property s otherwise acquired by Lender. Lender shall
apply. no later than immediately prior to th: sais of the Property of its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agains_the sums secured by this Morigage.

3. Application of Payments. All payment), received by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounts p.yadle to Lender by Borrower under paragraph 2 hercof, then to interest.
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage. deed of trust or other security agreement with a ben which has priority over this Morigage. including Borrower's
covenants to make payments when due. Borrower shall powv or cause to be paxd afl taxes. assessments and other charges,
fines and impositions attributable to the Property which may «tt; in a priority over this Mortgage. and leaschold paymenis
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements 7.0 existing or hercafter erected on the Property insured
against koss by fire, hazards included within the term “exiended coverzge™, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chasen by 5o rower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance poliae - and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a farm acceptable to Lender. Lender shall have
the right to hold the policies and renewals thercof. subject to the terms of any murtgage, deed of trust or other security

agreement with a fien which has prnonity over this Mortgage.
In the event of loss, Borrower shall give prompt notice 1o the insurance carrierard Lender. Lender may make proof

of loss if not made promptly by Borrower.

If the Property s abandoned by Borrower, or if Borrower fails to respond to Lendei’ v1thin 30 days from the date notice
is mailed Ly Lender to Borrower that the insurance carrier offers to setile a claim for insuranc: venefits. Lender is authorized
1o collect and apply the insurance proceeds at Lender’s option either to restoration or repaicuf the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiams; Planned Unit Deved g i2nts. Bormower shall
keep the Property in good repair and shail not commit waste of permit impairment or deterioratvon .Y the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Mortgage is on a apic i a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit development. the by-laws and regulations of the <o Jominium or
planned unit development. and constituent documenits.

7. Protection of Lender's Security. If Borrower fails to perform the covenants asxd agreements contained in this Morigage,
or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender” option, upon notice (o Borrower, may make such appearances. disburse such sums, inciuding reasonable attorneys”
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant (o this paragraph 7. with intercst thereon, at the contract rate, shall become
additional indebtedness of Bocrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender 1o Borrower reguesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may makc or cause 10 be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequerntial. in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyvance in lieu of condemnation. arc hereby assigned
and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other secunty agreement with a hen
which has prionty over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifxcation
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the onginal Borrower and Borrower’s suocessors in interest. Lender shall
not be reguired (o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand madce by the oniginal Borrower and Borrower's
suCCEssors in interest. Any forbearance by Lender in excrcsing any right or remedy hercunder. or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exerase of any such rnight or remedy.
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