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THE COVENANTS, (‘()UN Q I"R(F "'I‘G'IFAI“ T(G@;I.:l ¥i: REMERSE SIDE OF THIS

MIRT AGE):

}. Moctgagors shall (1) prompily repair. restore or rebuild any buildings 7 improsvements now or hercafter on the premises which
m: y herome damaged or be destroyed. (2) keep said premises in good condiion and repar. without waste, and free from mechanic’s
ot! er lins or claims for lien not expressly subordinated to the lien thercof: t3) pay when due any indebicdness which may be secured by
a2 icn cr charge on.the premuses superior to the lien hereof. and upon request exhibit satisfactory cvidence of the discharge of such prior
licy to ‘he Mortpagee: (4) complie within a reasonable time any building or buildings now or x1 any time in process of erection Jpon said
pr mises: (5) comply with all requirements of faw or municipal ordinances with tespect to the premises and the use thercof: (&) make
no materiat alterations in said premises except as required by law or munkipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes. and shall pay special taxes. special assewsments, water chatges.
sevser service charges. and other charges against th- premises when dus. and <hall. upon writien request. furnish to the Mortgapee duplicate
rescipts therefor. To prevent default hereunder Morigagors shal pay in full under protest, in the manner provided by sisiute, any tax or
avessment which Mortgagors may desire to contest.

3. In the cvent of the enactment afier this date of any law of Hlinoiv deducting from the value of land for the purpose of 1axation eny
fie v thereon, or imposing upon the Morigagee the payvment of the whole or any part of the taxes or asscsamnents or charges or hiens herein
retuired to be paid by Mortgagors, of changing in any way the laws relating to the taxation of mortgages or debis secured by morigages of
the morigagee’s interest in the property. or the manner of collection of tanes. so as to affect this morigape o1 the debt secure ” hereby or
tht holder thereof. then and in any such event, the Mostgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor: provided. however. that if in the opinion of counsel for the Mortgagee (a) it might be uniauful 10
recuire Morigagors to make such payment or (b) the making of such payment might resi:ht in the imposition of interest beyond the max-
imsm amount permitted by law, then and in such ¢vent, the Morigagee may clect. by nolice in writing given to the Morigagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixiy (60} days from the giving of such notice.

4. If, by the laws of the Unitcd States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant znd agree to pay such tavan the manner requited by any such
law. The Mortgagors further covenant 1o hold harmless and agree to indemnify the Mortgagee. and the Morigagee's successors of assigns,
aguinst any liability in-urred by reason of the imposition of any 1ax on the issuance of the note secured hereby.

S. At <uch tire as the Mortgagors are not in default cither under the terms of the note secured herebv or under the terms of this
morigage. the Morigagor- shall have such privilege of making prepayments on the principal of said note (in addition 1o the required pay-
menis) as may be providesd.in said note. )

6. Mortgagors shall Le/poal! buildings and improvements now or hereafter situnated on sad premises inwred againat lose or dumage
by fire, lightning and windstc.m under policics providing for payment by the insutance companics of moncys sufficient cither 10 pay the
cost of replacing or _repairizig ¢ 2ame or 10 pay in full the indebtedness secured hereby, all in com ies satisfactory 10 the Morigagee.
umler immurance policies payable, in case of loss or damage. to Mortpagee, such rghts 10 be evidenced by the standard mortpage clause to
be attached 10 cach policy, and shall Zeliver all poliies. including additional and renewal policies, o the Mortgagee. and in case of insur-
ance about to expire. shall deliver rep. val policies not less than ten days prior 1o the respective dales of cxpiration.

7. In case of default therein. Morizziee may, but need nol. make any payment or perform &ny act hereinbefore required of Mortgagors
in any form and manner deemed expodicnt, and may, bul need not. make full or partial payments of pnincipal of intcrest on Prior ¢ncum-
brances. if any, and purchase, discharge, coinpromisc or senle any taa lica or ather prior liem or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said preryis’s (or conlest any tax or assessment. All moneys paid for any of the purposes herein avthor-
ized and all expenses paid or incurred in conpiction therewith. including attorneys’ fecs, and any other moneys advanced by Mongagee to
protect the morigaged premises and the lien hereof. snill be so much additional indebtedness secured hereby and shall become immediately
due and payable without nolice and with interest (herecn al the highest rate now permitted by Hlinois law  Inaction of Merngagee shall
never be 'considered as 8 waiver of any right accruine o the Mortgagee on account of any defavit hereunder on the part of the Morigagoss.

. 8. The Morigagec making any payment hercby iuttorized relating 10 taxes or assessments. may do so according to any hill. statement
or. estimate procurcd from the appropriate public office vithoue inquiry into the accuracy pf such bill, stastement or estimate or inlo the
validity of any tax, assessment, sale, forfeiture, tax lien o We or daim theteof.

9. Mortgagors shall pay cach item of indebtedness heren mentioned. both principal and interest, when due according 10 the teims
hereof. At the option of the Mortgagee and without nolice 10 Mritgayors. »'f unpaid indebtedness secured by this morigage shall. notwitl
staading anything in the note or in this morigage to the contrary, becoine duc and payable (a)} immediately in the caw of default in making
pavment of any instaliment of principal or interest on the note, o../b*-when default shall occur and continue for threc days in the per-

formance of any other agreement of the Mortgagors hercin conlaine .

10. When the indebtedness hereby secured shall become due whetber by acceleration or otherwise. Mortgagee shall have the right
1o {oreclose lhe lien hereof. In any suitl to foreclosc the lien hercof. there - -ia’i be zllowed and included as additional indebiedness in the
decrec for sale all expenditures and expenses which may be paid or incurred by o~ on behaif of Mortgapee for attomeys' fees, appraiser’s
fees, outlays for documentary and cxpert cvidence. stenographers’ charges. (puldization costs and costs (which may be estimaied as to
ileras to be cxpended after entry of the decrec) of procuring all such abstracis of title, title searches. and examinations, title insurance
policies. Tocrens certificates, and similar data and assurances with respect to tit'c”as Morigagee may deem 1o be reasonably necessary
cither 10 prosecute such suit or to cvidence to hidders at any sale which may be had rursuant 10 such decree the true condition of the tile
10 or the value of the premises. All expenditures and expenses of the nature in this plragr: ph mentioned shall become s much additional
indebtedness secured hereby :nd immediately due and payable, with interest thereon authe Mighest rate now permitted by Illinois law. when
paid or incurred by Mortgagee in connection with (2) any proceeding. including probate Ll bankruptey proceedings. to which the Mort.
gagee shall be a party, either as plaintiff, claimant or defendant. by reason of thic mortgaice 1 any indebtedness hereby secured: or (b}
preparations for the commencement of any suit for the foreclosure hereof after accrual of suck 1irln 1o foreclose whether or not actualh
corimenced; or (c} prepatations for the defense of any actual or threatened suit or proceeding (ahich might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premiscs shall he distributed and applicd in thr fcllowing order of ptiority: First, on
account of all costs and expenses incident to the foreciosure proceedings. including all such items as.~re mentioned in the preceding para-
graph hereof. second. all other items which under the terms hereo! constituts secured indebledness addiion.l o that evidenced by the
note, with interest thercon as hercin provided: third, all principal and inlerest remaining unpaxd ot the note: {Hurth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns. as their rights may appear.

12. Upon or at any time after the filing of a complaint to forestose this mortgage the court in which srchocomplaint is filed may
appoint a receiver of said premises. Such appointment may be made cither before or after aale, without notice. witk.or regard 1o the selvency
or insolvency of Mortgagors al the time of application for such receiver and without regard to the then value of the premises or whether
the same shall he then occupied as a homestead or not. and the Mortgagee may be appointed as such receiver. Sugl rxeiver shall have
power o collect the rents. tssues and proﬁh of said premises during the pendency of such foreciosute suit and, 1n cate uf a sale and a de-
ficiency. during the full siatutoly period of rcdemption, whether there be redemplion or not, as well asv during ary further times when
Mcrigagors. cxcept for the intervention of such receiver, would be entitied to collect such rents, issuves and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control. management and opetaticn of the premises dur-
ing the whole of sai period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment In
whale or in part of: (1} The indebtedness secured hereby. of by any decrce foreclosing this morigage, or any tax, special assessment or
othet lien which may be or become superior 1o the lien hereof ov of such decree, provided such application is made prior 1o foreclosure
salke: (2) the deficiency in case of a salc and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be good
and available to the parnty inlerposing same in an action at law upon the notc hereby secured.

14. The Mortgagee shall have the right to impect the premises at all reazonabic times and access thereto shall be permitied for that

&rm.

- 15. The Moctigagors shall periodically # with the Mortgagee such sums as the Morigagee may reasonably require for pay-

f;mcm of taxes and assessments on the premises. No such deposit shall bear any interesl.

— 16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security ¢ released, all per-

As0ns oW OF al any time hereafter liable therefor. or interested in said premises, shali be held 1o assent 1o such extension. variation or
- u‘lu‘leam. and their liability and the lien and all provisions hereof shall continue in full force. the right of recourse againsn all such pervons

wb:in‘ expeessly resecved by the Morigagee, notwithstanding sych extznsion, variation or release.

17. Morigagee shall release this mortgage and lien thercof by proper instrument upon payment and discharge of sll mdebtedness
secured hereby and pavment of a reasonabie fee to Mortgagee for the exccution of such release.

18. This mortgage and all provisions hereof. shall extend 1o and be binding upon Mortgagors and all persons claiming under or
through Morigagors. and the word “Mortgagors™ when used herein shall include all such perscns and all persons liable for the payment
of the indeedness or any part thereof. whether or not such persons shall have executed the note or this mocigage. The word “Mortgagee™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from tine to time, of
the note secured hereby.




