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This Indenture, Made this 21st day of . 1986 _ between

WILLIAM M, CONNOR and DEBORAH CONNOR, his wife . Mortgagor, and
FIRST WESTERN MORTGAGE CORPORATION

a corporalion organized and existing under the laws of THT STATE OF ILLINOIS

Mortgagee.

_ Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by 2 certain promissory note bearing even
" date herewith, in the principal sum of

' $ 44,115,00 >YURTY-FOUR THOUSAND ONE HUNDRED FIFTEEN AND XO/100ths ------- ——————— Dollars
pavable with interest at 1% rate of TEN percentum i 10.0 € ner annum on the unpaid balance until paid, and made
payable to the order of tlie Mortgagee at its office in PALATINE ILLINOTS 60067 .
or at such other place as the no der may designaic in writing. and d:.:\trtd; the said principal and interest being payabdie in monthly in-
siallments of THREE HUNDReD EIGHTY-SEVEN AND 15/100ths - - Dollars (3 387.15 )
on the first day of JULY . 19 86, and » fike sum of the first dav of each and every monr therealter untit the note is fully
paid, except that the final payment of sriucipal and inicrest, if not sooner paid, shall be due and payabic on the first day of

JUNE 6 |

Now, therefore. the said Mortgagor. 101 the betterzavumng of the pavment of the <aid principal sum of monev and interest and the perfor-
mance of the covenants and agreernen:s herein contained; Zocs by these presents Mortgage and Warrast unto the Mortgagee, its successors
of assigns, the following described Real Estate situate, lyisig and being in the county of COOK
and the State of 1llinois, 1o wit:

Lot 12 in Block 27 in Hulbert's St. Charles Road subdivision being a subdivision
in the North 1/2 of Section 8, Township 39 5ccth, Range 12, East of the Taird
Principal Meridian, in Cook Countv, Illinois:

PERMANENT TAX ID# 15-08-204-008 777

COMMONLY KNOWN AS: 45 S. 46th Avenue, Bellwood, Illineis 60104

Together with all and singular the tenements, heraditamenis and appurtenances thercunto belongung. and the rrats, issues, and profits i
thereof; and all apparatus and fixtures of every kind for the puspose of wuppiving or distnbuting heat, hight, water, o/ power, and all plumb-
ing and other fixtures in. or that may be placed in, any bulkding now or herealter standing on said land, and aiso ali the = 1ate, right. title,

and interest of the said Mortgagor 11 and to said premises.

To kave and to hold the above-descnibed premuses, with the ap-  of this instrument; not to sufier any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, s successors matenal men 1o attach 1o said premised 10 pay o the Morigagee.,
and assigns, forever, for the purposes and uses hictain s&t forth, as heranafter provided, unnil saxd notc s fully padd, (1) a2 sum
tree from all rights and benefits under and by vintue of the wufficient 1o pav all taxes and asscwsments on said premises. or
Homestead Exemption Laws of the Staie of Linoss, which sad any tax of assessmen! that may be levied by authonity of the
rights and benefits the said Mortgagor docs hereby axpiessiy State of Minozs, or of the courty, town, village, or 2y i which
relzase and wane. the said land ic sitvate, upon the Mortgagor on acooun: of the
ownership thereof; (2) a sum sufficient (o keep ail buiidings that

And ssid Mortgagor covenanis and agrees: may at any lime be on said premises, during the continuance of
said indebiedness, insured for the benefit of the Morigagee in

To keep said premises in good repair, and not to do, of permiz  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anythung 1hat may impair the quured by the Mortgagee.
value thereof, or of the security intended 10 be effected by vartue

This lorm 1s used In connection with morigages insured undes the one- 1o loud-lamily programs of 1he National Houslng Act which provide
tor perdodic Mortgage Insurance Premium pasymeats.
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In case of the refusal or acglect of the Mortgagor 1o make
such pavments, oF 1o salisly any pnor lien or incumbrance other
whan that for taxes or assessmenis 00 sd JreHIsgs, O io AECh
said premines 1n good repar, the Mortgagee may pa) such tanes.
auesiments, and insurance premiums, when due. and mas maie
such repairs 10 the property herein morigaged as in it ducrstion
1 nay deen nevessary for the proper presenanion therand, and
any moness w paid or cxpended shall hevome 1o much addh
topal mdebiedness, sevured By tha mortigage. 1o be pard ot
ptoveeds of 1he sale of the mortgaged premases, 1l not otherw e
pad by the Movgagor.

L1 expressly provided, howmever (ail other provissons of thas
morigage o the conirary notwithstanding). that the Morgagee
shal! not be required nos shall it have the right 1o pay, dischazge.
Of remone any lat, asscisment. or tax hien upon or agmny: the
premiuses described Yran or any part thersof or the improne-
ments sitated thereon, 2 jong as the Morigagor shall, i good
faith, contest the same o7 tug validaty thereof by appropriate
legal proceedings brought i svourt of competeal jurisdaction.
which shali operate 1o prevent ko collection of the tax, aseese:
ment, o¢ licn so contested and (he'sule or Torfesture of the sl
premises or any part thereof 10 winfy ke same.

Amd the sa:d Morigagor further covenanfzand agrees as
{ollows:

1hat privilege 15 reserved 10 pay the deld in wiole. dran pars.
on any instaliment due date.

of pnnapal and interest pasvable under the 1erms of the nole
secured hereby, the Mornigagor will pay 10 the Mortgagee, on the
first dav of each month until the said note 1s fully paid. the
followng sums:

{2y An amoun: wfficient o provide the holder hereof with
funds to pay the next mortgage insurance premium of thie na
ment and the note securad hereby are insured, or a monthly
charge (in Leu of a mortgage insurance presaum) of they are Leid
by the Sectetars of Housing and Urban Development. as follons;

u-

th 1f and so jong as said note of even date and this insire
ment are mnsured or are reinsured under the provinons oF the N
tional Housing Act, an amount suffhicient o aciumzial
hands of the holder one {1) month prior (0 1ts due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant to the Natronal Housirg
Act, as amended, and applicable Regulations thereuader; or

(Il) 1f and so long as said note of erven date and this instru-
ment are held by the Secretary of Housing and Ucban Develop-
ment, a monihly charge (in lieu of a mongage insurance
premium) which shall be in an amount equal to one-twelfth
{1 12) of one-half {1 1) per centum of the average outstanding
balance due on the note computed withou! taking inio accoun:
del:nguencies or prepayments;

{by A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and pavable on policies
of fire and other hazatd insurance covering the motigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (ail as estimated by the Mortgagee) less ali sums aiready pad
therefor divided by the number of months 10 elapse before one
month prior to the Jdate when such ground rents, premiums, laves
and assassinents will become delinguent, such sums 10 be held by
Mortgagee in trust 1o pay said ground renty, premiums, taxes and
spectal assessments, and

() All payments mentinned in the two preceding subaections
of thys paragraph and all payments to be made under the note

> T o T 7 g

secured herety shiali be added together and he agiTogaic amoun:
thereo! shaii e pand by the Morteagor caclt moath in 2 ungie
FIRC T B aped Mothe Morpagpee o the Yolicwing tems ik
the ovder st {orth:

th seemiugm charpes under the contral of msrrance with the
Seccerany o Hogdng and Urhen Dnelopment o moatth
Sroge Gonoheu of moripage ntaranie premivie), 25 the Sase may
k.

o ogrouad remnr, ! am, v, spesal assenmests. fwe, and
ooker hararl inputande premInTy.

(I imrerapr om the note secured heredn

(VY amaeization of the principal of the aid aote; and

VY late charpes

Ans deficiency °n the amount of 2nv such aggregate monthix g
ravTens skl nniess made good v the Morgagor poor o the |
dur dxe of The nevr such paaTien:. conmivule an ovent of defauk N
undet 1h:s mortgase. The Morrgaper may coliect a “late charge™ £
not 10 exceed four oents (4 for cach dollar (31) for each pay- 3
ment more than fifteen (151 davs in arrears, (o cover the extra
evoense :mohed in handing dedinguen: parments.

i1 ke el of the pavinents made by the Mortgagor under
subsecuon 78 of the preceding paragraph shall zxceed the
emeunr of the pavinents actualhy made by the Mortgagee for
ground ents, tanes. and ASSEHITICTIS. OF INSUTATNE PreTiumS. 28
e Labe may be. sach scess, o the joan s Surrent. af the option
of the Morigager, shall be credited on subsequent paymenis 10 be
made ™ orthe Marpaper. or refended 1o the Mortgagor If,
houerer, the menbly pavments made by the Morigagor under
wabtemion 3y of the mreveding paragraph shal! not be seffioen:
10 Tay ground rents, 1axes, and asSCISMENIs. Of nsurance
Joersurns, 26 the case may be. when the same shall become due
and pavablz, then the Morigagor shall pay to the Morigagee any
s7asunt pecossary to make up 1he deficiency. on or before the
dite «ren pavment of such ground rents. taves. assessents, of
meuransl wremmums shall he duz I 2t 2ay hime the Morigagor
shail tencer to the Morgagee. m ascordance =tk the provisons
of 1 merenurad hetehy, U pavment of the entire in-
debiedneve represenied therey, the Moesigagee skall, in com-
ruving the amoust o0 such indebiedners, credit to the account of
the Moargagor all piamrents made under the provisions of subsec-
tian f2y o the preceains povagraph whick the Morigagee has nor
vezamie oblipated o ravdc Trd Secrerary of Housing and Urban
Daeglopment, and any balancd iemaning 10 the funds a:z-
dumaiened under the pronisions of toheection M) of the preceding
narag-ap® 17 there sha!! be a def ult v nder any of the provisions
of thit morigage resulting in 2 pubiii 370 Al the premises covered
hereby. or tf the Mortgagee aiquires ttv praperty otherwise after
default, he Morigagee shall apply. at the 'im: of the commence-
ment of such proceedings or at the time the peap erty is otherwise
acquired, the balance then semaining in the fuids accurylated
unde: subsection ) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
rote and shall propetly adjust any pavments which shali have
been made under subsection (@ of the preceding paragraph.

And 2« additiona) security {or the pavment of the indebtedness
aforesa:d the Morigagor does hereby assign 10 the Mortgagee all
the rents, irsues, and profits now duc or which may hereafter
kecome due for the use of the premises hereinabove described.

That he will keep the improvemenis now existing or hereafter
ciecied on the motigaged property, insured as may be required
from nime 10 ume by the Morigagee against loss by fire and
other kazards, casualties and contingen.ies in such amounts and
for such penods as may be required by the Montgagee and will
pav prampily, when due, any premiums on swclt insurance provi-
sion for pavment of which has not been made hercinbefore.
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