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CFTION U PURCEASE N6 75A3
2616 hURIH WASH.LhAR

ChiChALG, ILLIKCIS blo27

In consideration of Une Thousanc ti1ve hanartea ($i,5uu,.Lyj

Dollars paia to MARInA MURPHY, hereinafter referred to as

Seller, receipt of which 1is nereby
STEPHEN

gives and grants to S@byEl ECKARDT  of

acknowleagea, Seiler bheresy

£5¢Y horeth ‘laiman,
Chicago, Il1linois 60647, ana S5TACY ANASTASLA LOROON of
400 North Brookline, Boston, Massachusetts 02zZ153, nereinaiter

referred to as Furchasers, tneir neilrs ana  asslgns, tnhe

exclusive _aption to purchase the real property of Seliex

located at 6.8 North Wwashtenaw, 1n the City of Chicago, <ounty

of Cook, State «~t.iliinois, anag gparticuylarly Gescribeda as:
LOT THIRIEEN (13) 1IN BLOCK SEVEN (7)),
FARLIN'S SUBLIVISIUN OF iHZ Sulin
(3/4) OF TuF WEST hALy (1/23 OF
(L/2)} OoF THE SGUTR EAST WLARTLR (1L/%9) Qr L" bu
SECTION 25, TGCWN 40 XNORTE, RANGE 13, LwAST OF 1de ’ .
. THIRD PRINCIPAL NZRIDIAN.
i £ R PN |3~ ~oa-02 [-0000
together wifh the bullaings

2ua all otner improveirents thereon,

iN BARRIEYW
TOaREE-FUOLRIHS
ThE WwWeST haut

all easements, rights of way,/ ana agpurrtenances tnereto, ana

all of Seller’s right, ¢titie and  interest an all publiic ways

adjoining the property ana the persgnnl property as aescrioea

in the attached Real Estate sale dJontrace. 1he real ana

personal property herein gescrinec i$% nereinatter collectively

referred to as the property.

This option is given on the following terms &na conditions:

SECTICK Ohz

Period of Option ana rxtension

Seller grants to Purchasers an option to purchase the reail

eLULOTN

property described herein, upon ail nhe terms ana conalvions

set forth herein. 1f not exercisecd, this option shali expire

six (6) months from the date ot acceptance. “he oution snall

be exercised by mailing or delivering written hnotice O the

Seller prior to the expiraticn of this opcion. Notice, 1f

mailed, shall be by certifieg xail, posStage pregalra, Lo tne

Seller at tuae address Set forthn Leicw, anc shall e aqaeemeac to

have been given upon the day foliowing tne gay sSnown on tae

postmark of the envelope in wnich such notice is walilea.
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In the event the OpPtleon 15 €X€LCised, The Sait sSum ol ohe
Thousand Five tGHiundred (81,500.uvv) OUollars snaii Se cregciteo
upon the purchase price. in tne event the opitlon 1S nOC
exercised, the said sum o34 une Tnousana Five Huncreu
($1,500.00)} Dollars snail ce ferfeited Ey Furchasers anc
retained by Seller as licguidateo Gauajyes.

Price and TeIns o Fayment

The entire purchase price to te paid for the real propertcy
is Forty-Nine Thousand ($49,000.uu; UGollars. It the option 1is

id 1n consiqderation oYy

f

exercised 21s herein provided, the sum b
the Purchasers shall be appliea c¢cn tne purcnase grice. The
amount paid in Coasideration will e neld in escrow oSy Seililer's
attorney, Beverly Bezneman, in an interest Lcarlng accousnt Lor
the benefit of the Purchasers.

SECTION THREE

Termmination of iease

Seller, as lessor, and ' on=. of the Purchasers, 3S1bVilN

ECKARDT, as lessee, have entered 4into a Reslaoence nease of the

LTYzo., Sala heslaence Lease

premises as of May 15 ,
automatically terminates on the aate of <losing or on the final
effective date of the option, whichever is sconer. Ald
provisions in the attached Residence iease ‘év¢ made & parc of

ror cthe

this Agreement andg fully inCoprcoratea nersin.
purposes of this Agreement the referred to security deposit 1in

said Residence Lease is also tne amount receivea by JSeller,

lessor, in consideration cf her gyranting tnls option.

SECTICN TOUX

Mortgage Coinmitaent

Pursuant to the Real Estate <C{ontract executea DY the

parties, Purchasers will apply tOo seciure a mortgage CORLlLment

as provided for in Paragraph 4 of the Real Estate Saie Contract.
in the event that Purchasers are not able to secure the

necessary commictment within the option period jproviaec for

herein, the %$1,5006.00 received Dby 35Seililer 1in consideraction for

granting this option wiil ce torieitea and retainec oy Selier.

In the event the Furchasers are unabie O procure a Comnmltment

eLG20298
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Seller agrees to relmturse rurchasers tor &ll ocut of pOCReT

expenses relating to improvements gerioraec DY Purcnasers on

the property during tne opptlcn er:1dc. rYurchasers ayree O
. - e

retain all receipts Jdocumenting tundés expenced Saia

improvements and will deliver reCvliEts o the oeiiel
demand. Seller agrees to relipurse rcnasers for all out

pocket expenses up to the sum of Two 1Incusand {Sc,ull.lv)

Dollars.

SECLICGH

S¢iller to Pay Broker's ComTlssic . Lo n_Lxerclsea

Seller (shiall pav & ASSCClales

in the evenc “¢halis option 1s &@Xerclsea Ly the Purchasers on ine
further conditiop that sSale hereuncer 1S Consuiliatea ana hne

purchase price paid .os herein groviceG. The Ccommission Shaii

be six (6%) percent ol the purchase $rice ana snhall e payebie

at closing.

Risk of loss from flre or vutder cCasualty 0o tne property

shall be Seller's until the gGars. of «cliosing as  herein

prowvided. Seller shall mailntaln &ge4duate insurance agalnst

10ss, inciuding extended coverage, GurLlng $UcCy perioa.

SECTiON SEVEM

Notices
Any notice hereunder snall ve jgiven 1n writing to the parcty
for whom it is intended by certified mwmail at the  adaress
following each party's signature, o©or sucno future aagsress as Wway
be designatead in writing.

SECTION EIGHT

ASSignment ana SUCCESS1ONR

This option and the contract resuiting from the exercise

thereof shall bind and inure to the Dbenefit of the neirs,

administrators, executors, SUCCEeSSCILS, and assigns of the

respective parties. All rignts of Purchasers nereunqaer may be

assigned without restriction, out notice of eacn assignment

shall be given in writing to Seller.
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SECTicly NihD

Real Estate Contract ana Lease

All provisions n the attached Real tstate Sale Contract and

Residence Lease are made a gart cf this O$prion to Frurchnase

Adreement and rully ilncorpsrateda nerein.

MIHU5h
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sl éo, Mo a?NES/AR  ~O) Qo
STALT AnphsSthiisa GUnlLUN, PuLtchaser
LU horth Brooxline
Bioston, MassachuSetts vaeclid

MAIL TO

McKENZIE AND McKENZIE
5151 N. Harlem Ave

Suite 308
Chicaco, Illinois 60656
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