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MORTGAGE

S THIS MORTGAGE (“Secunty {nstrument™) s given on Mav 21 . —
19 86 . Themoitgagoris Rebecca Cowan, Divorced and Kot Since Remarried--------------
("Borrower™). This Secunty Instrument s given lo SEARS MORTGAGE CORP.

AN OHIO CORP. (FOPHCRLY ALLSTATE ENTERPRISES MORTGAGE CORP. ) . which is organized and existing

under the laws of THE STATE OF CHIO . and whose addressis 300 Knightsbridge Parkway,
#500, Lincolnspire, Illincis 6H0069----~--c-mcormmccrme e c e e mcme e ccmmoo (*Lender™).

Borrower owes Lender tiw pancipal sumof Thirty Seven Thousand Fifry Dollars and ¥o/100ths~~---~---

Dollas (U S $ 37,050.00---- ¥ This debt 1s evidenced by Borrower's note

dated the same date as this Security Instrument (" Note™). which provides for monthly payments. with the full debi, if not

paid earlier, due and payable on June 1, 2016 - This Secunty Instrument

secures to Lender: {a) the repayment.of the debt evidenced by the Note. with intersst, aud all rencwals, extensions and

modifications: (b) the pavment of all ot'iersums. with irterest. advanced under paragraph 7 to protect the security of this

Security {astrument: and (¢} the perforraance of Borrower™s covenants and agreements under this Secunity Instrument and

the Note. For this purpose. Borrower does liervby morigage. grant and comcy to Lender the following descnbed property

located in COOK County, Hhnois:

=
= SMC# G9-58-12177

PRILL

Unit No. 302 as delineated on thd survex of the following described parcel of real
estate f(hereinafrter referred to as “LUavelopment Parcel™): the South 1533.50 fee:
except the East 306.25 feet (excepting that part thereof dedicated for streets
by document 22,227,938 recorded Februa/y 22, 1973 in Coox County, Illinois of the
following described parcels: The East i/ of the Southeast 1/4 (except the Xorth
33 feet thereof) of the Southwest 1/4 oi’ Zhe Northwes: 1/4 of the Southeast 1/&
of Section 29, Township 38 North, Range 13, Fast of the Third Principal Meridian,
and the Southwest 1/4 (except the North 33 feer thereof) of the Southeast 1/4 of
the Northwest 1/4 of the Southeast 174 of “Gectimn 29, Township 38 Xorcth, Range
13, East of the Third Principal Meridian. which (survev is attached as Exhibit "A"™
to Declaration of Condominium ownership, made by Feord Ciry Bank, as Trustee under
Trust No. 128, recorded in the Office of Recorded of Cook County, Illinois, as
document 22,509,612. Together with an wundivided 8.3 /‘percent interest in said
development parcel (excepring from said development ps cel all the property and
space comprising all the units defined and set forty {n said declaration and

»

survey).k .2
" %

1.-50309-C3

Tax No.: 19-29-400-046-1010 Volume 190

COMPANY OF AMERICA, INC, %

.
.

et

= which has the address 05852 West 77th Street . Burbank _ . -
o . 1$reer? RN

2 Hlinos 60459 (“Property Address™):

< T Code

TOGETHER WITH all the improvements now or hereafter crected on the property. and alt casements. nghts.
appurtenances, rents, rovaliies, mincral. mi and gas nghts and profits. waler nghts and vock and all fivtures now or
hereafier a part of the property. All replacements and add:tions shall also be corered by this Sevunty Instrument. Allof the
forcgotng s referred 1o in this Sccunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conmveyed and has the right to
mortgage. grant and conscy the Property and that the Property s uncncumberad. except for cncumhnnccsrof record.
Borrower warrants and wili defend generally the utie to the Property aganst all clayms and demands. subject (o any
encumbrances of revord

THIS SECURITY INSTRUMENT combines umform covenants for naienal use and non-uniform covenanis with
limited vanations by junisdiciion to consiitutc 2 umform secunty INSITGMCAL COvenng 1¢al property.

it 4
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crmcr A INGEFACHAL G ARY
1. Payment of ipal Qad=tht ty P n Zre€h - werkskhall promptly pay when duc

the principal of and interest on the debt evidenced by the Not=z and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject 1o apphcable law or to a wnitten waner by Lender. Borrower shall pas
to Lender on the day monthly pavments are due under the Note. until the Note 1s pad i full, a sum ¢"Feadh™) equai to
one-twelfth of: (a) vearly raxes and assessments which may atfamn prioniy aver this Secunty Instrument: (b) yearly
leasehold payments or ground rents on the Property. if any. fc) yearly hazard wnsurance premiums: aad (d) vearly
mortgage insurance premiums. if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimares of future escrow items

The Funds skall be held in an institution the deposits or accounts of which are insurzd or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items
Lender may not charge for holding and applyviny the Funds. analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and apphcable faw permits Lender 1o make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds Unlest an agreement 1s made of appliable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any mterest or carmings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Fund« showing credits and debits (o the Funds and the
purpose for which each debit 10 the Funds was made The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable pnort to
the due dates of the escrow items. shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
atr Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monithiy pavments of Funds If the
amount of the Funds held by Lender is not -ufficient {0 pay the escrow items when duc. Borrower shall pay 10 Lender any
amount necess<ry to make up the deficiency in onc or more payments as required by Lender.

Upon paynent in full of all sums secured by this Secunty Instrument. Lender shall promptly refund 1o Borrower

any Funds held by | =nder. If under paragraph 19 the Property 1s sold or acquired by Leader. Lender shall apply. no later

than immediately (iricr (o the sale of the Property ot its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 4gainst the sums secured by this Secunlty Instrument.

3. Agplication <( cuyments.  Unless applicabic law provides otherwsc. ail payments recencd by Lender under
paragraphs 1 and 2 shail ve upplied: first. to late charges due under the Note: sevond. to prepayment charges duc under the
Note: thied. to amounts payabls under paragraph 2; fourth. 1o interest due: and last. to principal due.

4. Charges; Liens. %o rowwer shall pay all taxes, assessments. charges. fines and impositions altnbutable Lo the
Property which may attain prnnty over this Secunty Instrument. and lcaschold payments or ground rents. 1f any.
Borrower shail pay these obligation: inth= manner provided in paragraph 2. or if not paid in that ma=ner. Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furmish te Lender all notices of amounis
10 be paid under this paragraph. If Borrow i makes these payments direcily. Borrower shall prompaly furnish to Lender
r=ceipts evidencing the payments.

Borrower shall prompely discharge any aen which has prionty over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiar‘s~zured by the lsen 1n a manner acceptable 1o Lender: (b) contests in good
faith the tien by, or defends against enforcement f rae‘iien in. legal proceedings which in the Lender’s opinion operate te
prevent the enforcement of the lien or forfeiture of =i 3 part of the Property: or {c} secures from the holder of the lien an
ag-eement satisfactory to Lender subordinating the licn tothis Secunty Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain prior 1y o.¢r this Security Instrument. Lender may give Borrower 2
potice identifying the lien. Borrower shall sausfy the lien Gotzic One of more of the actons sct forth above within 10 days
ol the giving of notice.

5. Harzard Insursnce. Bostower shall keep the impro ements now existing or hereafier erected on the Property
insured against Joss by firc. hazards included within the term “extcnaed corerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcar.s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowzr srbject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable io Lender alad shall include a standard mongage clausc.
Lender shall have the right to hold the policies and renewals If Lender requoss. dorrower shall prompiiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower 7aa'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree tn wniting. insurance proceeds sha’s he applicd 1o restoration or repair
of the Property damaged. if the restoration or repair 1s economcally feasible and Lender's secunity 15 not lessened . If the
restoration or repair is not economicatly feasible or Lender™s secunty would be lessened, 1i¢ insurance proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due. with any crooss paid (o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a nonce from Lender thit th: insuranie carner has
offered to settle a claim, then Lender may -ollect the insurance proceeds. Lender may use the preccess o repair or restore
the Property or 1o pay sums secured by this Secuniy Insirument. whether or not then due. The 30-ay penod wall begin
when the notice is given.

Unicss Lender and Borrower otherwise agree in waling. any apphication of proceeds 1o prnncipal <ha’l ool extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and X or change the amount of 'hy pavments. IF
under paragraph 19 the Propenty is acquired by Lender, Borrower’s night ta any mnsurance pehicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property: Leaseholds. Borrower skall not destroy. damage or substanually
change the Property. allow the Property to deteriorate or commit waste. If this Secunty Instzument s on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquircs fec title to the Property. the laaschold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in tbe Property: Morigage Lasurance. If Borrowner fails to performn the
covenants and agreements contained 1n this Secunty Instrument. or there 15 a legal proceeding that may significantly affect
Lender's nghts in the Propecty (such as a proceeding in bankrupicy. probate. for condemnanon or to enforce taws or
regulations), then Lender may do and pay for whatever 1s necessan 1o protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may .nclude paying any sums secured by a hen which has prionty over this Secunity
Instrument, appearing in court. paying reasonable attorneys” fees and entering on the Property to make repaurs. Although
Lender may take action under this paragraph 7, Lendzr does not haseto doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment. these amounts shall bear interess from
the date of disbursement at the Note rate and shall be payable. with inierest. upon notice from Lender to Borrower

requestiing payment.

{ \9 ,,',.‘ “"",QH
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THIS CONDOMINIUM RIDER s made this 53¢ day of Mav 19588 .
and s incorporated mnto and shall be deemed o amend and suppicment the Mortgage. Doed of Trust or Secunity Deed (the
“Secunty Instrument™) of the same date given by the underugned (the “Borroner™) to secure Borrower’s Note to

STATE EXTERPRISES MTGE (the "Lender™)

SEARS MORTGAGE CORP. AN OHIO CORP. (FORMERLY ALLRTATE
of the same dare ai.d corenng the Property descnbead in the Secunty [nstrument and located at CORP).

5852 wWest 77th St rect, :':‘.5’:':-‘2&::'.;‘! illinois 60359
The Property includes a unet in, together wath an undivided incerest in the common clemenis of, a condominium praject
known as:

Surbanx Condoniniuns
e ' CondorminirT Peomce

{the “Condomimum Propect™). If the owners association or other entaty which acts for the Condominium Project fthe
“Owners Association™) holds title to property for the benefit or use of its members or shareholders. the Property also
includes Borrower's interest in the Owners Assooation and the uses, proceeds and benefiis of Borrower™s interest.

CoNpOMISIUNM COVESNANTS. In addmion 1o the cornenants and agrecments made in the Secunty Insirument.
Borrower and Lender further covenant and agree as follows:

A. Coadominium Obligations. Barrower <hall perform ail of Borrower’s obhgansns ender the Condommur
Project’s Constituent Documents The “Constituent Dovuments’” are the & Dellaratien or any other Jduivament which
creates the Condomimum Project, Gy laws, () code of regelations and inyother equnalent documents Borrower shall
Fromptly pasdwhen due, all dues and 2ssessments imposed pursuan: 1o the Censtituent Documents.

B. Hazas?” iasurance. So long as the Oavaers Association mamntains, with 2 generally accepted insurance carrier. a
“master” o- “blanket” pohicy on the Condominium Project which is satisfacton to Lender and which provides insurance
coverage 1in the amouris, for the peniods. and against the hazards Lendsr requires, including fire and hazrards included

within the term “exteadod corerage.” then
(1) Lender waivis the pronision in Uniform Cosenant 2 for the morthiv payment to Lender of onc-twelfth of

the vearly premium instaliments tor hazard insurance on the Properiyv, and
(1) Borrower’s oblisaiion under Uniform Covenant £ to mamntain hazard insurance coverage on the Propenty
15 deemed satisfied to the extent that the required coverage is pro-ided by the Caners Assoctation polcy.

Borrower shatl give Lender prasiip i natice of any Ispse tn regurred hazard insurance coverage.

fn the event of a distnbution o0 haz>=d insurance proceeds in hieu of resioranon or repair fellowing a lews a2
Properts. whether to the unit or o common cluments, any provesds pavabie 1o Borrower are hereby assigned and <hall de
paid to Lender for appheatron to the cums sevurad b rthe Sevunty Instrument. wath any excess pad 1o Borrower

C. Public Lisbility Insurance. Borrovies shall take such aciions as may be reasorabls 10 insure that the Owners
Association maintains a public hability insurance policy acceptabice in form, amount. and extent of coserage to Lender.

D. Condemnstion. The proceeds of any awary or clamm for damages. direct or consequential, pavabie to Borrower in
connection with any condemnanon or other taking of all i any pat of the Prepeny. whether of the unit or of the common
elements. or for any comvevance in lieu of condemnanor. are hereby asgned and shall be pard 1o Lender Such proceeds
shali be apphied by Leider to the sums secured by the Securny (n 1rument as prosyded in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not. exiip’ after nouce to Lender and with Lender’s prier wnitten
consentl, cither partition or subdivide the Property or consent to-

(1) the abandonment ar termination of the Condominiuris Project. except for abandonment or iermination
required by Jaw in the case of substantial destruction by fire or other Jasiiaity orin the case of a taking by condemnation or

ke

eminent domain:
(i) any amendment to any provision of the Constituent Docurienid if the provision is for the express benefit of

Lender.
(1) terminatron of professional management and assumption of seli-Tanagement of the Owners Assocation,

or
{iv) any action which would have the effect of rendening the public habelinyirsurance coserage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and aswessments when Zue. then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Boriowe: secured by the Secunty
Insirument. Unless Borrower and Lender agree to other terms of payment. these amounts shall t2o¢ 7iterest from the date of
disbursementi at the Note rate and shall be pavable. with intesest, upon notace from Lender 10 Borrowir requesting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condon.in’wn Rider.

'l
.
.Y - R e oy,

;

Rebegca Covan. Divorced and Not
Since Remarried
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