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MORTGAGE

THIS MOR' IGAC:I b“""u{. Ilmrumuu ) is glvenan May 19' P O
The mortgngor is .| NOMASFRIVEQET ....a...Mnrxiad..Mn.n....................................... s
oo (CCEOPFOWr') This Security Instrument is given m............ s
WE'—‘\t..SUbLI..O;.‘ ...aﬂnk..‘c}f..QQWﬂEIﬁ..GI‘UVE/LDIﬂhBId - VPR wl:ich i\ urgmnn.d wnd existing
e the WS 0 .o vorrese SEREE QELILLAOLS .erveomrermmorirnrerrrs DI WHOSE RIAFESS I8 werreerenssrtesmesersreererne [
e --2800--5.. FInleyRde-DOWROTS. GLpve, --.I.l-.u. QBB (“ cndcr")
Borrower owes Lender ) aprinelpnl sunnof . Ninety.d hrna..fhnusmw..ﬂollarz\ o TaTs W n < YA 1o
wenrrsnisrnrsnedsecdeapeoeeannosn Dollars (US 8..,000 93,0000 00,000 This debt is evidenced by Barrower's note
dated the same date us this Seo u*ny Instrument (“Nolu"). swhich pmwdu for menthiy, Piry ments, with the full debe, if not
paic enrfier, due wnd payable e 000w JULYL GG IEZ60 e oo «This Security Instrument
secures to Lender: () the repu] ‘mant of the debt u\'ll.luu..ul by the anu. with interest, uud all renewnls, extensions and
modifications; (b) the pnymeit of i ather sums, with interest, ndvanced under puragraph 7 to protect the seeurity of this
Security Instrument; nad (¢) the perfor minee of Barrewer's covenunts ind agreements under thfs Security Instrument and
the Note. For this purpose, Iion pwer duer ncrchy mortgngu. grunl und convey to Lender the I‘ullowing deseribed property
locuted in .. CODK e g i o T e s s s par s e r e COUILY, HHOIS

sx¥ots 1 and 2 in Edwin R, Ray's 31st Street Resubdivision of part of the North-
West t of the Northwest %+ of Sscifen 35, Township 39 North,. Range’}_ East of the
Third Principal Meridian, in Cook Courcy, Il1linods. #*

Tax /e-agw/,p}f?w-gaoaCa>

¢3°

This Enstrur.m* wag prepared by -+ ma‘ I +o

/L&WVCW/ O e ed

RS SUNURTAN, BANK OF o
DOWNERS GROMELZOMBARD DOk (&

2800 S. Finley, Downers Grope, 1L BOGLYS

This property is Non Residential, it does no:c affect Homestead
Rights as to Spousea.

k1o LT B L U3 A O SO ,.,.-‘....;.‘....ch;magql.&.l...l....,..

[Stroet)

(" Property Addrcsh");
[Zip Codn)

TOOETHER WITH a¥ the improvements now or he cmtcs chcu.d on-the prupcrry ancl all uas-.munts. l'lghlb.
nppurtenances, rents, royalties, mineral, o, und gos l‘ibhl‘i and peolits,” water rlglm and stock and-all fistures now. or
herenlter & purl of the property. All replucements antd udditions’ ﬁhullulm be coverad hylhhﬁu.nrity fustrument, All of the
foregoing s ceferved o m this Seeurity Instrument ns1he “Property."

BORROWER an NANTS that Bmu)wcr is. tuwlu!ly seised of the estute hereby conveyed and hm the right to
marigage, grant and convey the Property und thut 1he l’mpcrly is unencumbaered, exeepl for encuntbruiices of record.
Borrower warrants and will defend genernlly the tile 1o the l'rnpuray aguinst wll cleims and demands, subjccl to nny
encumbranees of record,

TIHS SECURITY INSTRUMENT mmhmu wiiform uwmmm oy nnlhuml wse. i nons umt‘orm v.uvuuum-. with
limited variations by jurisdiction t constitute o uniform seeurfly-instrumen vavering rcul property;. .

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83

FC FUAMS BEHVICK, IHC, ADUISON, 1L 6010}
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1. Payment of Preinclnul and Interest; Propayment und Late Chnrges,  Horrower shall promptly pay when due
the principul of und dnterest on the debt evidences by the Note nnd any prepuyment and late charges die under the Note,

2. Yunds tor Taxes and Insnrunee,  Subject to npplleable lnw or Lok written wiiver by Lender, Dorrower shal) pay
to Lender on the day monthly paymients are duae under the Note, until the Mote Iy paid in talh n sup ¢ Funds™) ggual to
ane-twellth ol (u) yeurly taxes and nssessments which mny witnln priority over this Security Instroment; (b) yeurly
lenschokd paymwsts or ground rents on the Froperty, if uny; (¢) yeurly hnzurd insurnnee preminms; nndd (d) yenrly
mortgnge insurance premivms, if any, These items ore vobled “eserow itoms.” Lender may estimute the Funds due on te
basls of current datn nnd repsonable estimutes of Niture escrow ltems,

The Fands shull be held in un institution the deposits or nscounis of which are insured or guaranteed by a fetdernl or
state agency (Including Lender i Lender is such un institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding snd npplying the Funds, analyzing the secount or verifying the escrow items, unfess
Lender pays Borrower lnterest an the Fundls aad applicable Taw permits Lender to ke sueh o charge. Borrower unid
Lender mpy ngree in writing that interest shnll be pnid on the Funds. Unless an sgreement is made or appllenhle lnw
requires intorest to be paid, Lender shall not be required to pny Borrawer nny Interest or enrnings on the Funds, Lencler
shall give 10 Borrower, without charge, an annual uecaunting of the Fuuds showlng eredits nud debits 1 the Fands and the
purpose for which each debit to the Funds wis mace. The Funds nre pledgect as ndditional security for the sums secured hy
thix Seenrity Instrament.

I the nmaunt of the Funds hield by Lender, togathar with the Ruture monthly payments of Fands payable prioe to
the due dates of the eseraw {tems, shnll exceed the nmount regquired 10 puy the eserow fems when due, the excess shnll be,
nt Horrower's optien, elther promptly repald to Borrower or eredited 1o Horrower on monthly payments uf Funds. 17 the
amount of the Fusids held by Lender bs not sufffeient to pay the eserow items when due, Borrower shall puy 1o Lender any
amount necesseey e make up the doflelency in one or more payments us required by Lender.

Upon paymedein full of nll sums secured by this Security Tustrument, Lender shall promptly relund (e Borrower
nny Funds held by Leadir, IFunder parageaph 19 the Property i8 sold ar nequired by Lender, Lender shull apply, no luter
thnn immediately price eathe sule of the Property ur Its acquisition by Lender, any Funds held by Lender at the time of
applicstion as n credit ggadet-the sums seeured by this Seaurity [nstrument,

3, Appliention of Fayearnts, Unless upplicnble lnw provides otherwise, ull pnyments reeeived by lender under
puragraphs ) and 2 should v arphed; first 10 amounts payuble snder paragraph 25 second to interest; wid last (o
principal,

4, Charges; Liens, Roceawer shall pay sil (axes, assessmonts, charges, fnes nod impositions siteibutable to the
Property which may attnin priority aver 1his Sccurlty Enstrument, and leaschold payments or ground rents, iF any.
Borrower shall pay these obligations iz munner provided [n paragenph 2, or if not pald i that manner, Borrower shall
pay them on time glireetty to the person Gwed savment, Barrower shall prompily faenlsh o Lender atl notices of amounts
1o be prid wnder this paragraph. 11 Borrowe! maes these pryments ditectly, Borrower shall prompily furnish 1o Lender
receipts evidencing the puyments, :

Darrower shnll prompily discharge uny iier which has priority over this Securly Instrument unless Borrowes: (n)
ngrews inwriling (o the payment of the obligntion seeurzdby the len bnon manner secepinble to Lendei (B) vontests in good
fuith the lien by, or defends ngninst enforeement of the ey in, legal proccedings which in the Lender's oplnion opernie to
prevent the enforcement of the lien or forfeiture of any partof the Property: or (¢} secures fram.the holder-of the llen o
agrectnent satisfuctory 10 Lender subordinuting the ten to (his Securily Instrument, 1 Lender determines that nay purt of
the Property is subjeet to a Jien which may attnin priority.oves this Security Instrwment, Lender may give Borrower u
notice identilying the len. Borrower shinll satisty the llen or take e or more of the actions set Forth above within 10 duys
of the giving of notlee.

8. Hnazard Insuranco.  Borrower shadl keep the improverieisnow existing or, hereafter erected on the Praperty
insured ngoinst loss by fire, hozards included withinthe teem “extender eiterage nnd any other huznrds for which Lender
requires insuranee. This insurence shall be maintained in the nmowies apd for the periods that Lender reguires. The
insurunee carrier providing the Insurnnce shall be chosen by Borrowersabject.to Lender's npproval which shall aot be
unreasonably withheld.

All insuranee policies and renewals shall be neceptable 1o Lender amd sho'd include o standnrsd morigage elavse.
Lender shall bave the right (o hold the policies and renewals. If Lender requiresy/ Carrower shall promptly give lo Lender
ull receipts of pnid premiums and renewal notices. In the ovent of loss, Borrower sisli tive prompt notice to the insurance
enrvier untk Lender, Lender mapy make proof of logs iCnot mage prampily by Borrower: ) ,

Unless Lender and Borrower otherwise ugree in writing, Insuranes proceeds shall e unplied (o restorniion or repair
of the Property dumaged, if the restoration or repalr Is economicnlly feasibie and Lender's ssourity is noy lessened. 1f the
restoration or repuir is not cconomically feasible or Lender's security would be lessened, thic inssenaee proceeds shall be
applied 1o the sums secured by this Securily Instrament, whether or not then due, with any e/eess prid 1o Dorrower, 1F
Borrower abuidons the Properly, or does nol nuswer within 30 days o notice from Lender thut i< iasnrunce currier has
offered 10 satite u claim, then Lender iy collect the insuranee proceeds, Leader may use the procecds o repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-dey jwriod will begin
when the notice is given. . i

Unless Lencler and Borrower uthersvise agree in writing, any upplication of proceeds to principal shils o1 extend or
pastpane the due date of the monthly payments refecred Lo in pusagraphs | and 2 oF change the nmount of the payments, 1f
under puragraph 19 the Property is acquiredd by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Properply prior to the acquisition shall passto Lender to the extent of the sums seeured by this Security
Tnstrument immediately prior to the acquisition,

6. Preservation and Muintenance of Property; Leascholds,  Borrower shull not destroy, damuge or substantially
change the Property, allow the Praperty to deterloraie or commit waste. If this Seeurity Instrument s on n leasehold,
Borrower shalt comply with the provisions of the lease, nadt if Borrower nequires fee title to the Praperty, the lensehold wacd
fee title shall not merge unless Lender ngrews to the merger in writing, |

7. Brotection of Lender's Rights in the Proporty; Mortgage Insurance, If Borrower fails 1o perform the
covenunts and ngreements contnined jo this Securily Instrument, ar there is o legnl proceeding that may significantly alect
Lencer's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnntion or to enforee laws or
regubntions), then Lender mny do nnd pay for whatever is necessary to proteet the value of the Property and Lemder's rights
in the Property. Lender's nclions may include paying sny sums secured by a lien which has priority ever this Securily
Iustrument, appearing in court, paying reasonable nttorneys’ fees und entering on the Property (o make repniss, Although
Lencer may take nction under this paragraph 7, Lender does not have to <o so, .

Any amounts disbursed by Lender under this parngraph 7 s become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with hnerest, upon notice from Lender (o Borrower,
requesting payment. PSRN U
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ADJUSTABLE RATE RIDERGAS ltﬂ‘ti'li%@‘;‘;dwam

CIXNERE lndex -~ No Payment CRBW0 S, Firdey, Downors Grove, 1L 60513

M t
THIS ADJUSTARLE RATE mgw? wnim this oo 25 ay oF e MBY s 19 L8800 am!‘*ﬁ"
is incorpornted into and shall be deemed 10 amend and wpp[omcnl the Mortgage, Dccd or Frusc or Security Deed ™.
{the “Sacurhy Instrument™) of the same dute E"V"“ by the undersigned (the "Borrower') 1o secure Borrower's |
Adjustble Rate Note (the “Note™) 1o W WESE, SULLRRAN, BANK. . OOMNREES . GEONAMQOEAL e oseeresrns
ey oo ((Be Lender™) ol the saime date nnd covering the propcrty e
dcsutbcd ln the ‘iccurity Im!rumcm :\nd lucnlcd m' W

e 228 M 2180 SEe W CREeag0,. Lhan B0A2F e v e
{Pdropeny Atldress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT, 1IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMUENTS WILL BE LOWER,

ADDITIO Ax. COVENANTH, In nddition to the covenants and agreements made in the Sccurdty Insirument,
Borrower and Lewdsr further covennnt nnd ngree as follows:

"

s I 2

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fur i ialvial interest rate of | 1000 %. ‘['he Note provides for changes in the fnterest rate and
the monthly paymems, na lollaws:

4, INTEREST RATE AND M ONTHLY PAYMENT CHANGES
(A} Change Dales

The Interest rate T will puy muy change on the (st day of v dBOLIBEY e ¢ 19 LB, and on thm
day every oo 8o th manth thereafter” Buch date on which my interest rute could change is callod a “Change

Date." ) T K = Al - IS - D e OO ~ AITD
(B) The lndox

Beginning with the first Change Date, myiivienst rite will be based on an Index. ‘The “Index' is the v
NETTD RN EPTS R ENE RS THETAC N PO EECE TR EE B 0 8 B A D 2 h Rrime.Rake.as.meqsure
Continantal. Bk.af. Chpa... peusta xvieavdit it dod i Redon ik Reseevs BuksdixThe most recen>«,
figure avallable as ol the dute 45 doys belfore each Chanes Date is enlied the *Current ladex. .."‘.

If the Inddex is no longer uvallable, the Notwe Holder witdchoose o new lndex which s based vpon mumnmblc
informatlon. ‘The Note Holder will give me notice of this choles, o

{C) Culculatlon of Changes &,
1} l‘ re_each Clhignge Dute, the Mote Holder, w leulate myaew interest rate by adding .. ' ™
% “onehh lirps te, the Note Holder, wil] ealen i ae by 8

Dno - T PETCCRtHge polins { A W 1o the Crerent Index. The Note Holdcr will then
ruund tlu. result ul‘this nddlnon o the nenrest anc~uiahuhglx Rﬁl egﬁ%&gég £ uué?el 2aS€.)anlyhigrr'cgm d1n|nou “te
il hc new intcrest rate umlll e m.:u Clmn ¢ [Dage o-r change ca

Ul e By ngy inistest rte wadl the i B PSoF Note is .04,

The Noie Hth.r will ths.n deu-m nc thu nmomu of the monthly payment zntavould be suificient 1o repay the
principal [ nm expected o owe nt the Change Date in full on the mniurity dute at my hev/interest rate in substantinlly
cqunl payments. The result of this caleutation will be the new amount of my manthly pDuyment.

(1) Effoctive Duie of Changes

My new imwerest rate will become effective un ctich Clunge Date, 1 will pry the amouny =5 my new monthly
payment beginning on the first monthly payment dute alter the Change Date until the am .w woof my momhly
payment changes again,

(E} Notice of Changes

The Note Holder will deliver or muil to me 0 notice of any cha'ngt.s i ‘my interest rate and the amount of my
monthly payment before the effiective date of nr; chunge, The notice will include informatfon reqirlred by law to'be
gwcu me andd also the titde und yelephone aumber of person who will answer any questlon 1 may huve regarding the
,nmncg

B. TRAN‘S"FFR OF THE PROPERTY OR A'BENEFICIAL INTEREST'IN BORROWER!' -

Umlorm C‘ovunun: 17 uf 1hL 'iu.urhy Instrument js umuudul 1o rend us f‘unnm .

'

Transfor of the Properly orn Bunaficlul:Interest in Borrower: 17 all or- nny nnrt of l.hc Propeny arany: imcren
in it is sold og transferred (or if a‘henehicinl interesy in -Borrowar is:s0id or transferrod-and Borrower is not-a natural
person) withowt Lender's prior written consant, Lenderimuy,‘at its: optlon; require dmmediate payment in ull of all
sums seeured by this Security Instrument. However, this oplion shall noy be exercised by Lender if exercise is
prohibited by federal law as of the dute af this, Su;uri;y lnj;rqp\cm,,thudcr aixo shull nat exerclse this optign ift (n)
Borrower causes 1o be e.ubmiued to lender, information required hy Lender to. cyaiuacc the iplcndpd !mns!’crcc ns if a
new loan were being made, 1o,the §run1(‘crqg.,§md {b). kcndc( rcnwnahly dcncrmiqcs |hu| Lgndgr ] uccuri;y w]ll noi e
impaired by thg. loan ussumption and that lhu risk..of. n‘,brcuch of any covcnum ,or ngreement, in, this, Sccumy
Instrument is acccpmblc 1o Lender,

MULTISTATE ADJUSTABLE RATE MIDER — XXN¥et eroury Indexn—8aingle Family--FHLMG Unilorm inntrement Form 3106 12/83
& Month
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