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~< THIS MORTGAGE: is made this
19.85., beiween thc Mortgagor. . . . .

P {(herein * Borm-ut ). and the \{ortgagec ....................

L .. Commercial National Bank of Berwyn = | a corporation organized and

N existing under the laws of . .. . The. Unite¢d. States of America. .. whose address is. .. ... ... ...

L e 3322 5. Qak_Park Ave.. Bexwyn, Jl. 60402 . .. .. .. (herein “Lender™).

T WHEREAS. Borrower is indebted 1o Lender in the principal sumof . | Fifty seven thousand .. .. ..
..... and ne/100ths. ------------==--oseooovs o which indebledness is ovidenced by Borrower's
note dated .. ) April 23, 1986 . (herein “Note™). providing for monthly .nsiaiirncms of grmapal and

~ interest, with thehalance of the indebtedness, if not sooncr pard. dJue and payableon. . .. .. May 2, 2001 .
1
~

" To SEcuRE to Lreasar (a) the repayment of the indebledness evidenced by the Note. with intercs: thercon. the

N payment of all other sunss. with interest thercon, advanced in accordance herewith to proiect the security of this

Mortgage, and the perforriar.s of the cosenants and agreements of Borrower hercin contained, and (b) the repaymeni

“\ ) of any fuiure advances. withy Viterest thercon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein

i “Future Advances™), Borrower does hereby morigage. gran: and convey to Lender the foliowing described property

located in the Counmty of . .. ... [. . = C A k ........................ State of 1hnois:

Lets 18, 19 and 20 in Rawsons Sabdivision of Lots 26, 31, 34 and 39 in Subdivision
of the East 1/2 of the West 1/2-07 the Northeast 1/4 of Section 26, Township 39
North, Range 13, East of the Third Principal Meridian, in Cook County, Iilinois

Permanent Index #16-26-210-047 A

Borrower shall pay to the Note holder a late Charge of 5% of any monthly installment
not received by the Note holder within 10 days <iter the installment is due,

< ) . @ of

which has the address of . .. .. .. ... ... 2352-38 S. Truebsll .. Chicago . ... N

1Street) cayy T‘!D

...... Illinois = 60623  (phercin “Properny Address™s: =

{State and Zp Codel -J

Do

ToGETHER with all the improvemenis now or hercaficr erecicd on the property. and all czsements. rights. e

appurtenances, repts, rovaltics, mincral. ol and pgas nghts and profits. walter. waler rights. and water siock. and all cn
fixtures now or hereafier attached to the property. all of which. including replacements and additions thereto. shail ke

deemed to be and remain a part of the property covered by this Morigage: and all of the forepoing. togeiher with said
property Lur the leaschoid cstate if this Mortgage is on a leaschold ¢ arc hersin seferred 10 as the “Propeny™. :

Borrowcer corenants that Borrower is Tawfully seiscd f the osiaic hereby conveyed and has the right 2o mortgage.
grant and convey the Properiy, that the Propery 1 unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against al! claims and demands, wabpeit ty any dexlarations. casements o¢ resinctions
listed in a schedule of exceplions (o coverage in any title msurance policy smanng Leader’s interest in the Property.

"_uuo,s_l to 4 Farmily — 677 —FIMA; FIRLEC SNIFQRM INSTRYUMENT
Reorder frem IDisas Fuabcial Iac.
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Unitrorm CovENanTs. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal snd Interest. Borrower shall pramptiy pay when Jue the principal of and interest on the
ndebtedness evidenced by the Note, prepayment and fate charges as pronaded 10 the Note, and the principal of and interest
on any Future Advances secured by this Morigage

2. Funmds for Taxes and Inssrance. Subject to apphcablie law of 1o 2 wniten waiver by Lender, Bommower shall pay
io Lender on the day monthly instaliments of principal and interest are pavable under the Note. untsl the Note s paid in full,
a sum fhercin “Funds™; equal to one-twelfth of the veariy taved and ascessments which may aftain priority over this
Mortgage. and ground rents on the Property, if any. phis ane-twelfth of vearly premium instaliments for hazard insurance.
plus one-tweifth of yearly premium installments for mortgage insurance. 1f any. all as reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and Mills and reascnable estrmates thereof.

The Funds shall be held in an institution the deposiis or accounts of which are imsured or guaranteed by a Federal or
state agency fincluding Lender af Lender :¢ such animstitu:oni Lender shall appiv the Funds to pay said tates, assessments,
msurance premiums and ground rents  Lender mas ot charge for s Aolding and appiviag the Fuads. analyzing said accoum,
ar venfyving and commling said assessments and tills, unless Lender pass Barrower inierest on the Funds and appircable iaw
permiis Lender to make such a charge Borrower and lender may agrec 1in wnting at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unfess such agreement s made or applicable law
requires such ‘nierest to be paid. Lender shail not be required 10 pay Borrower any interest of eammings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds show:ng credits and debits 10 the Funds and the
purpose for wiich each debst 10 the Funds was made. The Funds are plodged as addinonal securnity for the sums secured
by this Mortgage

If the amou’¢ o/ the Funds held by Lender. together with the future monthly insialiments of Funds pavable prior to
the due dates of taxes assessments, insurance premiums and ground rents, shall exceed the amount required to pay sard taxes,
asscssments, surarce ~cemiums and ground remts as they fall due. such excess thall be. at Borrower’s option, cither
promptly repaid to Biurrewer or credned to Borrower on menthiyv :nstaliments of Funds. H the amount of the Funds
held by Lender shall not o sufficient to pay taves. assesaments. insurance premiums and ground rents as they fall due,
Borrower shal! pay 1o Lindiczny amount necessary 1o make up the deficienay within 30 dayvs from the date notice is mailed
by Lender to Borrower requiisitviag payment thereof

Upon paymient in full ot 7il sums secured by this Moerigage. Lendor shall promptiy refund 1o Borrower any Funds
held by Lender. If under paragra sh/18 hereof the Property s sold or the Property s otherwise acqunred by Lender. Lender
shail apply. no later than immediar~ly prior 1o the saie of the Propenty or its acquisition by Lender. any Funds held by
Lender at the ume of application as a crohit against the sums sccured by this Mortgage.

3. Applicstion of Payments. Uniss: ssphcable law provides otherwisc. all payments received by Lender under the
Notc and pacagraphs | and 2 hercof shall e appl:cd by Lender firsy in pavment of amouns pavablie to Lender by Borrowner
under paragraph 2 hereof, then to interest payuble on the Naoie, then 1o the principal of the Note, and then 1o interest and
prncipal on any Future Advances.

4. Charges; Liens. Borrower <hall pay all 16ve. avesanents and other charges fines and rmpasitions aunbutable to
the Property which may attain a priority over this 2ecipage. and leasehold pavments or ground rents if any. in the manner
provided under paragraph 2 hercef or. if not pard in'su himanncr. by Borrower making payvment. when due. directly 1o the
payee thereof. Borrower shall prompiily furnssh (o Lendli 4l not:ces of amounts dve under this paragraph. and in the event
Borrower shall make pavment directiy. Borrower shall promptiy furnish 1o Lender receipts evidencing such pavments
Borrower shall prompily discharge any hen which has pr:o/ity oner thie Mortgage: provided. that Berrower shall not be
required 1o discharge any such lien so fong as Borrower shail agr== in wriizng to the pavinent! of the obligation secured by
such lica in 2 manner accepiabic 10 Lender. or shall in good Faith contest such lien by, or defend enforcement of such lien in,
legal procecdings which operate to prevent the enforcement of e /aen or forfesture of the Propenty or any part thereof.

5. Hazard Insurance. Borrower shall keep the improsements sioha a:aning or hercafter efccted on the Praperty insured
against loss by fire. hazards included within the term “evended coneragr’ Jand such other hazards as Lender may requare
and in such amounts and for such periods as Lender may requise. provaded. 1aat Lender shall not require that the amount of
such coverage cxceed that amount of coverage required 10 pay the sums ser=wved by this Mortgage.

The insurance carrier providing the insurance shall be chown by Borrowcr subject to approval by Lender: provided.
that such approval shall not be unrcasonably withheld AH premmums on insurance nolicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manncr. by Borroner waking payment. when due. directly to the
MSUraNCe Carricr.

All invrance pobicaes andd sencwals thereo! chall b an forms acceptabic to | emderantoball inclade a vtandard mortgage
clause tn favor of and in form acceprable 1o Lender. Lender <hall! have the night 1o hoid e pohicies and renewals theroo!,
and Berrower shali prompily furnisk 1o Lender all renewal nonices and all receipts of pard premivms  In the event of Toss,
Borrower shall give prompt ponice 1o the insurance carner and Lender. Lender may make prooi of loss if not made promptly
by Borrower.

Unless [ ender and Borrower otheraise agree in wnihing. insurance procecds shall be apphed 15 redtoration or repair of
the Propeny damaged, provided such restoration or repair 1 economxiiaily feasbie and the securitss of thin Merngage s
not thereby impaired.  [f such restoration or repars 1s not econcmically fcauble or 1f the securey of carn Mortgage would
be impaired. the insurapce proceeds chall be applicd o the sums cecured by this Mortgage. with the oxress, if any. pad
to Borrower. If the Property s ahandoned by Bortowmer. or 31 Borromer failk 1o respond 1o Lender withas 50 iHays from the
date notice is marled by Lender to Borrome: that the imsurance carser cfers 1o settle 3 claim for msurance e Gts, Lender
15 authonized to collect and apply the insurance procecds at Lender’s cpuon ather 10 restoration or cepair of 1l Property
or ta the sums secured by this Mortgage.

Uniess Lendecr and Borrower otheraice agree :p anting. ary such appiication of proceeds to principal shall not eutend
or pustponie the diw date of the monthly icsaalimente referzed o 1 paragraphs 1 and 2 hereo! o7 change the amoamt of
such instaliments  1f under paragraph 15 herend the Properis i acguircd = Lender. ali nght. thile and interest of Borrower
in and 1o any 1msurance policies and in and 10 the proveeds thereot resuitng from damage 1o the Property powor to the sabe
or acquusit.on shal! pass to Lender to the extent of the sums secured My this Mortgage immediately prwod to such sale or
acquisition.

6. Presenation and Maintenance of Property: Lesseholds: Condominiums: Plansed Uait Developments. Borrower
shall keep the Property in good repair and shall ne! commit »asie o1 permit impanment of deterioration of the Propeny
and shall comply with the provisions of any fease f this Morrgage < v 1 leaschol ) this Morigage 3s o0 3 upit i 3
condominium or a2 planned uns! derclopment. Borrower shall perform all of Borrower's obligations under the deslaratson
or covenants creating or govermmg the condom:mum or planned ann daaclepment. the by-laws and regulations of the
condominium or planned unit development, and constituent dovuments  If 3 candominium or planned unit development
nder s executed by Borrower and recorded together wath this Mortgage. the covenants and agreements of such nder
shall be incorporated into and shall amend and supplement the cosenanys and agreements of this Mortgage as of the nder
were a part hereof.

7. Protection of Lender's Security. If Borromer fards 10 pezform the covenants and agreements comained in thrs
Morigage. or if any action or procceding 13 commenced whach materialiy affccis Lender's interest in the Propeny,
including. but not bmited to. eminent domam. inwolvency, cade enforcement. or arrangements of proceedings inavolvung a
hankrupt or decedent. then [ ender at [ ender’s option. upon nonce I Borzomer. may make such appearances. disburse such
sums and take such actron as 13 necevaan fo protect Lendet’s interest. aclading. but ot hirmted to. Jnburtement of
reasonabic attomer’s foes amd eniry upon the Property 1o make tepay It Lender required morigage insurance as a

comiltron of making the Joan sequred by thiy Morngage., Borrower thall pay the premums requised 10 maintain such
insurance in effect until such mc as the requirement for such issurance termunates 1o accoddance with Bocrower's and
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t1 Year Treasury |

THIS ADJUSTABLE RATE RIDER is made this  -*I%.  day of.
incorporated into and shall be deemed to amend and supplement the Morigage. Dead of Trust or Security Deed {the ~Secun-
ty Instrument’’) of the same datc given by the undersigned (the ~Borrower™) to secure Borrower’s Adjustable Rate Note {the
“Note™) 0 Commercial National Bank of Berwyn. 3322 Oak Park Ave. Berwyn. Ninots 60402 (the ~Lender™) of the same
date and covering the property described in the Security Instrument and localed at:

1. 6065
IPraperty Addrenl
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenanis and agreements made in the Security Instrument, Bortower
and Lender further covenant and agrec as follows i
A. INTERES” DATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratcof . 9.81. % The Note provides for changes in the interest rate and the
monthly paymen’s, =2 follows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A} Change Dares >nd. -

The interest rate | will, @y may ckange on the firxt day of CMay . 19.37 . and on that day
cvery 12th month thereafter’  Pach date on which my anterest 7ate could change is calied a “Change Date”

(B) The Index

Beginning with the first Change-Date. ms interest raic wall be based on an Index. The “Index” is the weekly
average yield on Umited Siates Treasu y cecurnities adjusted 1o 2 consiant maturity of | year, as madc available by the
Federal Reserve Board  The most receit Indes figure v atiabic as of the date 45 days before cach Change Date is called
the "Current Index.”

If the Index is no longer available. the dote Holder witl choose a new index which is based upon comparabie
information. The Note Holder will give me =0tz of this chowe

(C) Cakulation of Changes

Before cach Change Da'<. the “ote Hotder will calcuiste my new inlerest rate by adding

one-half percentage points ¢ 3,30 “Tido the Current Inder The Note Holder will then round the
result of this addition 10 the nearest onc-cighth of onc perosntase potnt (0 1257 ). Subject 1o the limits stated in Section
4({D) below. this rounded amount will be my new intcrest (aty until the next Change Date.

The Note Holder will then determine the amount of the (norithly payment that would be sufficient to repay the
unpaid principa] that [ am cupedied 1o owe 3t the Change Datcin ru!l on the matueity dale at My new interest rate in
substantially equal payments  The resuit of tha calcuianon will B2 2he aew amount of my monthiy payment.

(D) Limits on interest Rate Changes
The interest rate § am reguired 10 pat 41 ihe hirst Cherype Date wiil not begrenter than . 11,31 % orlessthan
..7.81. . % Thereafter. my interest rate will neses be ncreased or ducreascd on any single Change Date by more
than 1wo percentage points {2 0773 fram the rete of interes: | hare been pasing f0i the preceding twelve months. My
interest rate will never be greater than 13,91 ~

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date | will pay the amoun?of my new monthly payment
beginning on the first monthiy payment date after the Change Date uati! the amount of my monthly payment changes
again.

{F} Notice of Changes

The Notc Holder will deliser or masl Lo me 4 notice of amy changes 1n my anterest rate ant the imunt of my monthly
payment before the eifective datc of 4ny change  The notce wilisnciude informanion required by lawdcon given me and
also the title and telephone number of 4 person who w:li anwer any question | may have regarding thr votice.

B. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security Instrument 1« amended 10 read as follows:

Teansfer of the Property or a Beneficial Interestin Borrower.  f 1il or an: partof the Property or any interestin it is
sold or transferred {or if a beneficial interest in Bofroaer 1~ <old or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at 1: optivn. requirc immediate payment in full of 2ll sums secured
by this Sccurity Instrument. However. this option ~hail not be crercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument  lLender also shall nol evercise this option if: {a) Botrower causes to be
cubmitted to Lender information required by Lender 10 evaluate the irtended 1ransferee as if 3 new loan were being made
to the transferce: and {b) lLender reasunably determunes that L cader’s security will not be impaired by the ioan
assumption and that the rnsk of a breach of aay conenant or agreement an this Security Instrument s accepiable 10

Lender.

MULTISTATE ADJUSTASLE RATE RIDEA—ARM 5-2 —Sanghe F arrwy—Fannie Mae ‘Freddie Mac Unllonn inslrument Form 3111 3785
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