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ASSIGNMENT OF RENTS

ASS ICNMENT made gﬁ?{i{f&fa*—{?gjzi by LASALLE NATIONAL BANK, a national banking
association, not personaliy bur as Trustee under the provisioas of a deed{s) in trust
recaorded and delivered to said Bank in pursuance of a Trust Agteement dated

Y O , known as Trust Number :---: Assignor, to DREXE]L NATIONAL

BANK, Assignee.

RECITALS

N
! The Assignor is the owner in fee of the preaises hereinafter described, and has
5 requested the Assignee to loan to the Assignor cthe sum of [vi :oi~gvn ©IGuIveTu3Ts

i THOUSASD A3D 30,100 13,83, 000, 00 DOIIARS —menneoe e .
o,

. - The Assignec has refused to loan to the Assignor such sum unless the Assignor,

in addition to executing its note for such sum and executing and delivering fts Lrust
deed to secure the payment of rhe note, tn Jike amount, also executes snd delivers

;9 -this assipament of rents as adlitional collateral for the repayment of the note and
‘trust deasd.

; Now, thervfure, in order to better secure the payment to the Assignee of the
principal on-{lec note and trust deed, together with the principal of any other
obligation of the Assignor held by the Assignee, with fnterest., now due or hereafrer

A to become due therensn, and all premiums of insurance on policies which the Assignee
L+ has effected and ray nffect under the terms of the trust deed and of all taxes,

in assessments, water races, and meter charges which may now be due and unpaid, or which
o may thereafcer becouws due and a charge against or a lien upon the premises, with

R interest and penalties (‘her~en, and of the interest en any prior trust deed or

Q mortgage of such premises and of amorcizaticn of principal on any prior trust deed

or mortgage, the Assigncr assigns to the Assignee all the rents, issues, arnd profits
due and to become due fruom the mortgaged premises together with all leases,
agreements, service contracts, and insurance policles affecting the mortgaged

premises.

. COLLECTION OF RENTS. The assiguee shall have the power and authority ro
enter upon and take pussession uvf the mortgaged premises and to demand, coliect and
receive from the tenants, lessees, or ooher occupants now or at any time hereafter in
possession of the mortgaged premises or {ro% any parc thereof, rents now due or to
becowe due, to uvndorse the name of the Assisanr or any subsequent owner of the
premises on any checks, notes, or other imstcueats for the payment of moaney, to
deposit the same in bank accounts, to give any and all acquittances or any other
instrument in relation thereto in the name of 7FHE Assignor or in the nase of the
Assignee and cither in his own nase or in the name Of the Assignor, to institute,
prosecute, scitle, or compromisc any summary of ifegai froceedings for the recovery of
such rents, profits, or to recover the whole or any pa/ U of the premises, and to
institute, proscveute, scttle, or compromise any other procesdings for the protection
of the mortygdaged premises, for the recovery of any dazages 2one to the preaises, or
for the abatement of any nuisance therecn, also the power (o 2efend any legal
proceedings brought against the Assignor or against the ouner:s arising out of the
operatiun ol the moertgaged premises.

2. DESCRIPTION: The premises are mure particularly describzd on attached
Exhibit “A".
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3. AUTHORITY TO LEASE. The Assignee shall have the power to leasc or rent the
mortgaged premises, or any part thereof, tu employ an agent to reat and wanage the
premises, whu shall be entitled to reasonable compensation, to make any changes or
improvements deemed by him necessary or expedient for the leasing or the rentiong of
the premises, to keep and maintain the preaises in tenantable and rentable condition,
as well as in a good state of repair, and to purchase all equipment or supplies
necegsary or desirable in the operation and maintenance ¢f the premises and o pay
for all gas. clectricity, power, painting, repairs, wages of employees, and other
items for tlie maintenance of the premises, to pay intevest or principal on the prioer
morcgages on the premises now Jdue or o become due, taxes, assesssenls, water and
sewage rates, and @eler charges aow due aud unpaid or which may hercafter become due
and a charge or lien against the premisces, and to pay the principal andfor the
incerest of the note and mortgage, now due or hereafter to become due, and to pay the
premiums on all policies of insurance now or hereafter effected by the Assignee and
to comply with orders of any governmental deparisents having jurisdiction against the
premises, and tu remove any mechanic's liens, security interests, or other liens
against the premises, and, in gencral, to pay all charges and expenses incurred in

the operatiun of Lhe premises.
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4. PAYMENT OF EXPENSES. The Assignee shall have the authority to pay the cost
of all the matters herein mentioned out of the rents and other revenues received from
the mortgaged premises and the cost of any such expenditures of any payments which
may be made by the Assignee under any of the provisions of this Agreement, including
expenses and charges for counsel fees, shall be charged to the Assignor and for all
purposes be decmed secured hereby and they may be retained by the Assignee out of the
rents of the premises.

5. LLIABILIiTY OF ASSIGKREF. The As.ignee shall in no way be liable for any act
':ne or anything .mitted by hin Lut ashali: Be Iiable onivy 1o acceunt for ali moneys
that he may receive herceunder, and nothing Lercin contained shall be construed as a
prejudice to his right to inatitule oF Lo pYosvente any proceedings to foreclose the
mortgage, OrF (o cvnfarce any lien cn any Jtlaer collateral which the Assignee may have,
or prejudice any right which the Assignee may bLave by reason of any defaultl, present
or future, under the terms of the mortigage-

6. TRANSFER OF LEASES. The Assignor asas
Assignee all leuases or subleases zmade to the various e
its rights, trsle, and interest therv:in, acth rizes and cmpiwers the Assignee to
cant fnue presve? ledsces, or o dezise gy Lo 7 W™ Foe aparimenis or space thercin
#, and up.n such terzs and condit:vns as the

igns, transie r:.. and sets over to the

for a period ¥ n.L greater thasn ten
Assignee may deern/dusnt and proper, and, (f necessary, o execute, acknowledge, and
deliver any and a0l Ahairunents in writing necessary 1o effeltuate this agreement,

éo and perform all acts or things
prexises, as Iully and e all

vy, with fell power of
all that the

4
The Assignee shall hive fuil puver
necessary and reguisits to be dene
intents and pur; sos as vie Assign

substitution a2 roe sl iy

faslynew slall lawiully C. Gr lauase to he

7. Fall vzn 19 ACLGUNT . Tihe Asaigiee »hall in oo way be respensible or liable
fur any defalcaiion or tailure to aorcount zoer renis ci-llected by any agenc or
collector of the preziises whoem he @iy desigtate or oappoeint to coeliect or marage the

property, nor Shall the Assigioee Be 10 a0y wav Joalle o the fariure or refusal on
: shall o e wav be repensibie

his part to maio tepats » 1o Thee

poersoaaliy 1.

8. R BT it =rgney i. atl the option of
the Aahibutu. L ing in thiis agreenent to the
contrary noiw:th- S tnvoeiuntary petiticn in

: . <
or . e s ST, ur against any subsegu

b.lnkruptcy ES N oot et
-t that there is a

uf the o recises coveted Lo this
voluntary or :: : LY the Assignur of any
subsequent i Iolta Lla. e e 21 dahignmaenl, instituied in any
court having ovins - ccewding or action is begun in
any court in ui : : oy srtseguent owner of the
premises coveroe.d by this rent assi i i nd a [eTporary Oor persanent

: nt thit a petition for

recefver or ils asnels shall be
reorganization or arrangesment unhder thie Hankrupiow Act is filed by or agaiast the
Assignor, OF apg.ust any  subseguent owner of the premises covered by this rent
assignment, or :n the event that the Assignor or any subsegueni owne:l s unable to
meet its debts  r cLligutions as they become dae; or in the event thac /a judgment is
readered apalinst the Assignor, or agalins: any subseguent owner cof the gresises
covered by thi. rent  assignment or 3 zechanic's Yien is filed against suUch property
and the Ass:gnor shall fail, within five Jdavs after the rendition of such judgment
or the filing ¢ wuvh mechenic®s lien o remove, satisfy, bond, release such judgment
or mechanic®s oo and thie Assiynuer does Lesohy weive notice of protest in respect

G1CLOZYN

to such and aicy 0 all oo oauch povments.
9. RIGHI> of AssSicheE IN CollaTixal. Jiis assignment of rents is intended for

une in connectson with the oan swecured By othe nate and trust deed in this agreement

ment doaed, 11t 1o et dptecd By tlae parties that this assignoent shall

[ R SR AU ST PO S O B REN c! owenl o lhe Asnsligiecr b Ay way in the excercise
ClolUnm raanloas Lt Tuaoet T aas TR Jlacniiiloolnoany foreclosure action which may be
fnstitated  rorn el baon Wil oo wnds rnonaent v ilen which the Assignee maey

Lase upeil s Tratr ol iatere! wioici cav be el Ansignee and this assignzent

shall be ut ol ti. o 0 el o The o H horaghts whicl: tie Assignee

may have and 1. anv proceedisgs wHhionh the Assigiec may bBe entitied to take in

confection therewithi.

ik, SURPEUS Friabs., Tl Asslghiee mavw g shall be under no sbligation we do
any suilpiuas whiclh the Assigaee may have on hand after

. -

Lo} turtn owver o tha Ansighios
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paying all expenses in connection with the cperaticn and maintenance of the mortgaged
premises and after setting up the necessacy reserve for the payment, upon the due
date, of fixed charges against the mortgaged premises. The turning over of any
surplus by the Assignee to the Assignor shall in on way obligate the Assignee to
continue to turn over such surplus.

11. JURTHER ASSIGNMENT. The Assignee is given the privilege of assigning all
of his right, title, and interest in and to this assignment of land to any person,
firm or corpecration to whom the note and mortgage are assigned, and in such manner so
that the holder of the note and trust deed shall nave all of the rights and
privileges giver herein to the Assignee as if such Assignee were originally named
herein as the Assignee.

THIS Assignment of Rents is executed by the LASALLE NATIONAL BANK, not
personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said LASALLE NATIONAL BANK
hereby warrants that it possesses full power and authority to execute this
instrument). and it is expressly understcod and agreed that nothing herein or in said
note contiin:d shall be construed as creating any liability on LASALLE NATIONAL BAXK
personally t-.pay said -.te or any interest that may accrue thereon, or any
indebtedness ac:ruing hureunder, or to perform any covenant either express or [oplied
herein contai~nz’; all such liability, if any, being expressly waived by Trustee and
by every persca o or hereafter claiming any right or security hereunder, and that
so far as LASALLE WATIONAL BANK and its successors and said LASALLE YNATIONAL BANK
personally are concernad, the legal holder or holders of said note and the owner or
owners of anv indebt*dnrss accruing hereunder shail look solely to the premises
hereby conveyed for ‘ne payment thereof, by the enforcement of the lien hereby
created in the manner here.n-and in said note provided or by action to enforce the
personal liability of the fuarantor, 1f any.

- IN WITNESS WHEREOF, I ASATLE  NATIONAL BANK. not personally but as Trustee as
aforesaild, has caused these preseits to be signed by its Assistant Vice President,
and its corporate seal to be hereunjo affixed and attested by its Assistant
Secretary, or the day and year firs’” =bove writren.

SALLEY (XNATIONAL BANK, _as Trustee
as af/u'sob QWHY
BY: ’}//;/

Assist’ﬁt %ﬁe Pracident ]

atreste Lo ducnls Xy findf
Asaistant Secretary

STATE OF ILLINOIS)
)sS
COUNTY OF COOK )

I, T e AR { » 4 Notary Public in
and for and residing in said County, in the State aforesald. DO HEREBY CERTIFY THAT
TR, il o . Assistant Vice President of the LASAVLZ NATIONAL BANK,

and C e e ., Assistant Secretary of sald Bank, who are personally

known to me to be the same persons whose names are subscribed to the d=-regoing
instrument as such Assistant Vice President and Assistant Secretary, . estectively,
appeared before me this day in person and acknowledged that they signed| ealed and
delivered the said Inatrument as their own free and voluntary act and as the free and

voluntary act of said Bank, a3 Trustee as aforesaid, for the uses and purposes &X
therein set forth and sald Asaistant Secretary then and there acknowledged that he, ‘E
custodian of the coporate seal of said Bank, did affix the corporace seal of said S:
Bank to said instrument as his own free and voluntary act and as the free and I
voluntary act of said Bank, as Trusiee as afcresaid, for the uses and purposes Ej
therein set forth. S

' . vl

Given under my hand and seal this ;f"’day of L=ty - T

- - ~ P .
LYY - T e~ -

Notary Public
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LEGAL DESCRIPTION: LOTs 1 T0O 13 BCTH IﬁC’CS'VE (EXCEPT THAT
PART OF SAID LOTS LYING HAST OF A LINE 59 FEET WEST GF AND
PARALLEL TO EAST LINE OF =ZCTION 8 :-Q:E\AFTLR DESCRIBED) 1IN
BLOCK 1 IN ROGER' S SUESIVISION OF ELOCKS 1, 2, 7 AND 8 IN HITES
SUBDIVISION OF THE SOUTL LasT 1.5 OF SECTION 8. TOWNSHIP 37
NORTH, RANGE 14 EAST OF THEI THIRD PRINCIPAL MERIDiaAN, iIN COOXR

COUNTY, ILLINOIS.

COMMON STREET ADDRESS: 99334 Sourh Halsted Street
{nicago, Illinois 60628
25-08-407-057 ‘*',\1‘\\
KeTufin TC

THIS DOCUMENT PREPARED i%: Susan B. Norbeck
{HAPEKIS, MARCUS & CHAVEXRIDS

TAX NUMBEx:

T IR Ey # > - .-
11 south LaSalle Strees
BOX 8335V Suite 730

f& Chicago, iliirncis 60693
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