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This instrument was prepared by!:
MARGARETTEN & COMPANY 1

N MORTGAGE
P50 W 175TH ST HOMEUWOOD IL 60430 62860208
THIS MORTGAGE (**Security Instrument™ ") is given on Ma>x 16*h, 1984
The mortgagor is
RICHARD E MEYERS, AND CYNIHIA L. METYERS, HIS WIFE

(" Borrowner™ ). Thiv Securiny Instrument is given 1o MARGARETTEN &
COMPANY. INC.. a co'poraticn which is organired and evitling under the jaws of the siaie of New Jeisey, and whose
address is 280 Maple Street. Ferth Ambov. New Jersey 08882 (**Lender™)

Borrower owes Lender the princigol sum of

Seventy-Eight Thousand, Four Hunjned and £9~- 1-11}

Datiare (L T GGG, 3G ). This debt is evidenced by
Borrower's note dated the same date ac i Sc‘ur"\ Incsument £ Nare” l which rrovides for moathly payvments, with the full
debt, if not paid earlier, duc and pavib.c on

15t 2001 This Security Instrument
secures to Lender: {(a) the repavment o the d=bh e\:dc'h.cd h- the Note. with interest. and ail renewals. catensions and

modifications: (b} the pavment of ail other fum’, with interest. adr lmcd under paragraph ~
Security Instrument: and (o) the pertormance 70 fanrromer’s povenartcand
Note. For this purpose, Borrower does hereby marieage, prant and ooms
in

10 protexi the sevuniy of this
I agroemmentc under thic Seousiiy Inarumen: and the

10 1 ender the following decribad property lovasad

Co0K Count:. llinoss:
LOT 21102 IN WEATHERSFIELD UNIT ptMuEd 21 HEING A SUHDIVIGCION
OF THE SOUTHWEST 174 OF SECTION 222 TOUNSHIT uwl NORTH, RANGY 10
EAST OF THE THIRD PRINCIPAL MERID:e: IN COox COUNTY. ILLINOIS,
ACCORNING TO THE PLLAT THERELY RECCEDCT T8 THE OFFICE JF IHC
RECORDER (OF DEEDS NCVEMERER 27. 1474 . A3 LOCUMENT 27 747 §56, IN
CO0Ok COUuMTY, ILLINOQIS. PERMANENT TAYT KG. 0?-:8-309-002
835 RUSKIN (T, ‘f4ﬂUHBURb 1L 80193
(g
Il R e Ty
Ty
L
-}
o
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e
4N
which has the address of : EJ ocC . srare
: —_ PR,
835 RUSKIN CT SCHAUMERURG, 1L £&0193 L—_..__“l Freey Aazoe
TOGETHER WITH all the improsemen!s now or hercal:es

7 erecied on ihe properiy. and ail cacements. nighis.
appurtenances, rents, rovalties, mineral, oil and gas nights and profizs, water rights and stock and all fixtures now or herecafter

: 30
a part of the property. All replacements and additions chall alwo be corered by thic Securiny Incirument. All of the foregoing is
referred to in this Security Instrument ac the “*Property.™’

BORROWER COVENANTS thar Borrower is iawmfully seised of 1he estaie hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Properiy 15 unencumbered. except for encambrances of record.
Borrower warrants and will defend generally the utle to the Property against all ciaims and demands. subject to any
encumbrances of record.

-4

THISSECLRITY INSTRUMENT combines uniform cosenanis for national use and non-umiform covenanis with imited
ariations by juriadiction (o conuiuie a umfonm scourny iInvdrneni consenng rcal propes

ey 1y
yhestiL?
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ILLINOIS—SINGLE FAMILY —FNMA FHLMC UNIFORM INSTRUMENT
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IFORM COVENANTS. Borrower and 1 ender covenant and apree ac folivwe:

1. Payment of Princips) and Interest; Prepayment and Late Charges. Borrower shalli promiptiy pay when due the pninapal of and 1in-
terest on the debt evidenced by the Note and am prepaviient and Jate charges due under the Noie.

. Funds for Tazes and lasarance. Sub;ect 1o appizable law or roa wsiisn waner Py Lender, Barrower shall pay to Lender on the day
monthly pavments are due under the Note, until the Note 1« pand in fuil a cam (“Funds™") equal 0 one- h\cmh of: (a) vearly raxes and
assessments which may attain priority over this Securiry Instrumen:: (N1 2arin Ieacehold pavmento or ground renis on the Properiy i ansy 1 (0
vearly hazard insurance premsums: and (d) yvearly morigage insurance premiums. if any . These iiems are callcd “escrow items.”” [ ender may
estimate the Funds due on the basis of current Jdara and rcasonable esiintates of future osrow items

The Funds shall be held in aninsigunon the deposiic or accounis of who b are nured or :ua'ar(cfd t» a federal of sate agency an-
cluding Lender if Lender is cuch an mvuu:;cm lermder shalls -rh the b _lender may nor chargs for holding and
appiving the Funds. analyvzing the account orvonimng the esrow . er TRrs Bo"cm:: imierest on the F'.m s and appizcabie
faw permits Lender to make such a charzc Bomrower and Lender may agree i ariting :*a' interest ‘hal] be paid on the Funds. Unless an
agreement is made or apphicable law requires tnterest 1o be pasd. Lender «halls £ TOWET an) INLeTESt OF carnings on the
Fund<. Lender shall gine to Borrower, without chasge, an anneal aciowning of the F‘..._‘ &ho“.ng .rd::n and cebits 1o the Fu ndt aad the
purpose for which each debt 1o the Funds was made. The Fords are pledged as addizional secuniy for the sums wegcured ba this iy -

strument.

hopavments of Funds pasabie pior m 1‘)6 duc daies of .i“t

1f the amount of (e Funds held v 1 ender. togs with the futur
ewcrow ifems, shall 7«ee ! the amveunt reguired 1o fas e Tow e aken Jur, the enioee «Rall be, ar Borrowes's option, cther e
repaid to Barrower or critited te Borrower onomenthis pavitients of Funde 1 the amocnt ofthe Fundc held by l,c..dc. ¢ not cuffoent o
pas the escrow jitems whien Sue, Bortower «hail pay 1o [ ender any amount necesary 1o mahe up the defidiency i ORC OF MOIC PAVIDITRIL AL re-

quired by Lender.

Upon payvment 1o Tull o7 all sums secured By thue Secun:
Lender. 1f under paragraph 120E0Properiy 18 «id or acguis \
the Property or its acquusition by Vender, any Funds heid By Lender ar ok
Sexurity Instrument

I ender <h2ll prompely refund 1o Borrowe v Foends held

B l c=der hali apyriv. ool

3 T ia
¢ Tome of application aca Jradi against the sums sevured by the

3. Applicstion of Paxments. 17 v.-~ caprhvabtic law mroa: .—.\c.: o bender under paragraphs 1 and 2 skhall
be apphed: first, 1o late charges due ur o7 the Noie; second. o 7 the Noie: thuird, 10 amounts pavable under
paragraph 2: fourth, to interest due: ..r..i e poaspal due

et nransburatic 1o the Property which may 21

4. Charges: Liens. Borrower «all pay a" TDAT, Asesss
tain priority over this Secunty Insirumen:. andleacchold ravmen
ner provided in paragraph 2, or if not paid «nthat rfanaer
shall prompuy furmish to Lender all notices of an ounte to
rower shall promptls furnash 1o Lender recepts evilenin

Borrower shal! promptly discharss any ben which kol smnony mver
payment of the obiigation secured by the Ben in a manne .r akis to ! enders - d
forcement of the lien in, legal procesdings which imthe Let,2i-Te o perate T proven the enforiem of the lien or forferture of am
part of the Propersy: or (2) secures from the holder of the hen ar agraemen: sandfactiors o Lender saborisnanng 'he hen 10 Sevu
strument. If Lender determunes that any part of the Properiy 1 o2 len wIIh may anuan peonin orver thu Securin Inss
l.ender may give Borrower a notice :dent:fring the Len. Bosrowgr oh 1he lizn of take one 2 omare of the actions et fonth atane
within [0 days of the giving of not.oe

5. Harard Insuraace. Borrowmer chall heep the HEFTOVEMERTI ORI R o herezfier erected on the Propernty insured zpaina o by

fire. hazards included within the term exiended covetage™™ and any ¢ in(: —zrardu torwkaih Lender 'c...;--.ﬂ msuranse Thosnsuranoe okall
be maintained in the amoun:s and for -

riz carner proniding the insurance shail be chosen &y Bor-
rower subject to Lendet’s approval whic

. Borrower chall pay these obligations i the man-
me drrentlv o the percon owned pavinent. Basrower

f Borrower makes these paviments durecila, Bor-

(21 2grees:nwmiiiing tothe
Moer defendc agane on-

v Inwtsiment unlesc Barro

=y porreaion gond fantk

he meriode :?‘.a' 1 ender reguls

Ralh oot b

All insurance poliies and rencwals (hall »e adceptabic 1o Vender 2= 2 «hill Jaolude 2 5tand
right to hold the policies and renewais 19 Lender .':.: v, Borroaer vzl ene o londe: v of paxd premivms .rk. renca i
carrier 203 Lender. Lender inn 'nxi;: sroof of loss 3 noe

<

notices. In the event of o, Borrower <hall give prompr nomie Ty rhe tniuran
made prompiiy by Borrower.

Unless Lender and Borraower othemasue agres :n woing. . TALTARIE DU eolc tha
damaged, 1f 1the reslofalion of fER3r s eoenomnaiy fravbie and
economically feauble or Lender™s secuniy wouid & ievsencd,
strument, whether or oot then due, “,‘!1 aty enooss pa e Borrowge aer

e ranlied to reGoration or tepass of the Properny
oo asseened 19 e restodRlnon ©f TERNr 5 SN
clvama it 2o rl o 210 the ot seurad Mtk Secuniny Ia-
M ANty ol ARSI A A avs

aranions ke

a notice from Lender that the incuranie carme tx. Eemlender ezranse proveeds. Lender mas wee
el = waroes or ot then due. The 022y et

the proaceds Lo repair or reviore the Properts or o pan sums secae
will hegin when the notice i< given

Unless Lender and Borrower othera:swe agree om =
date of the monthlhy pavments referred ooin paragraphs  an
aogquired by Lender, Borrower's Mt any meLTan.e Tmags tooThe Props
shall pass 1o Lender 1o the entent of the come wyursd & te Qoo T Lateh Pt 1o

6. Preservation and Maiatenance of Properiy: lcnseholdi 21 wkaTlnor ‘t‘t"‘\ Zammage change the Property.
allow the Propesiy 1o @etenoralie o1 comm:r waste 9 shie Secann s oz ltraetold. Borrowmer oAl fom i mtk che proscisoe oF
the lcase. and 1if Borrower acquiret fee titie 1o the Properiv, the leassmond an2 not merpe unisss Lender agioes 1o the merger
wrinng.

7. Protection of Leader s Rights in the Property: Mortgaze lasorsnce.
tained in this Secur:ity Invremen:, of there s alzgal procecding that mas
ceeding in bankrupicy, probate, for condemnanion o 1o enfarie faw. o
to protect the value of the Properiy and [ ender™s g
which has priotity oser thas Secunty Instrument. appeani=e n courn, ras.,.g rrasamzhie attornmy feoe and ontening on the Properiy 1o make
repairs. Although Leader may take action andsr thi paracranh 7 ; LI R

Any amounts disbursed ty Lender under thoe paragrar Ll P R : : oM Borromer worored Taothu Secury Insts
Uniess Borrowmer and | ender agree 1o other terme of panmment, the mreseal Frovm the date of Indwrsemen: 2t the Nove

Sl oMl mot eviend of posioone the dus
ments Moeslen aragraph i9the Poopenin s
¥ 30 IO IRG ASGUINIOn

wer T2 lto Ime SOVEnATIe 20l BETCETIIEOTIL SO0
oafiect lender o mghis im the Pr o) 18000 25 2 Pro-
e ender mazx 2oand rav for w2t or
LSSTATRAY IDCMIIE DAMVINE ANy samms serured B2 oen

rate and shajl be parabie, with inicrest. upen actaie from 1enle LT TOGLENITE naVTTETY
If Lender required morigage imsuran.c 2 2 diton of mak ooan "cd ‘“' this Sevamny Inaroment, Borromer vhall pay the
Dealk i et ment {07 the insurance terminaies 1 accordance with Bee-

premiums required to maimiain the imouranse ¢ e o
rower’s and 1 ender™s wiitten agreement o arpiable laa
8. taspection. ! cnder or il 3ger T man o tcasonabio sntiios spen 202 et o the Propernin. Lender shail g e Borrow s nonoe
al the tune of or PRIOT 10 an IMMPEChon sieaiving teawenabie cuee Tor the mopelti
9. Condemastion. The proccede of any award of dldem for 2amagpes, 2 7ol or &3
other taking of any par? of the Propetia. or for conmveranat o it ~ en. are herely asgnzd and shail bhe pad 1o Lender.

in the event of a iotal taking of the Property. the provecds vhall be a5

maeguential, tn cornesnen anh amy fondemnanon or

A 1o the sums secured by thas Securny Ingrument, wheother or
ke Properin . uniess Borrowner and Lender achersise agree

not then due, with any excess pard to Borrower Inthe event of 2 parnal zasimgp ot
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