UNOFFICIAL.GORY ; " t<>>

8627395

DERPT—V1 RECIANING $:13 92
THIdaS  TRAN 329 6S5/23r5: 13 27 @9
;7371 T D - L—DOTIESS

THIS INSTRUIMENT WAS PREPARED BY:
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(Space Above This Line For Recording Cata)

MORTGAGE

THIS MORTGAGE ("Secunty instrument™) is given o MAY 22
1986 Themoiizagoris DIANN C. OOPPS, A SPINSTER

11000175-7

{"Borrower™). This secnity Instrument is given to UNIVERSITY SAVINGS AND LOAN ASSOCIATION
which is organized and ex‘oring under the laws of ILLINOIS .and ubnscackiressu
5250 S. LAKE PARI AWVFNUE, CHICAGO, ILLINOIS 60615
{"Lender™).

Borrower owes Lender the principslcumof FORTY-TWO THULUSAND FOUR HUNDRED AND NO/100

Dollars (US.S 42,400.06 1. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrum =t ("Note™), which prosides for monthly payments. with the full debt. if not
paid carfier. due and payable on JUNE 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the deist 2 videnced by the Notc. with interest. and aif renewals, extensions and
modifications; (b) the payment of all other sums, with .nrerest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borror-25°s covenants and agreements under Lhis Secunty instrument ard
the Note. For this purpose. Borrower docs hereby mort jags. srant and convey 1o Lender the following descnbed property

jocated in COOK County, Hlinots-

PIN: 19-08-400-015 &4

LOT 34 1IN BLOCK 8 IN (RANE ARCHER AVENUEZ HOME WIDITION TO CHICAGD BEING THAT PART
OF THE SOUTHEAST § LYING NORTHERLY OF ARCHER AVINUE OF SEICTION 8 TOWRKWSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY ILLINDIS

which has the address of 5137 S. AUSTIN AVE . CHICHID .
iStreets ocC

tlinows 60638 ("Propenty Address™).

2o Cooe’

ToGEITHER WIiTH all the improvements noa or hereafter erevied on the properts. and all casements. nghts,
appurtenances, rents. rovaliies. mineral. ;) and gas nghts and profits, water nights and stock and all Axtures now or
hereafier a part of the property. Al replacements and additions shall 2lso be conered by this Secunity Instrument. All of the

foregoing 1s referred 1010 this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower s lanfully seised of the cuate hereby convered and has the nght o
maortgage. grant and convey the Property and that the Property 18 unencuembered. cxcept for encumbrances of recerd.
Borrower warrants and will defend generally the title 1o the Property agamnst all clasms and demands, subject 10 any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform conenanis for national use and non-uniform coscnants with
limited vanations by junsdicbion 1o constttute a uniform wcuniy insirument corvenng real propeny

\ S &
JLLINOIS—S.rgie Fam:y—FNMA/FHLMC UNIFORM INSTRUMENT N Form 3014 12/83
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Ustrorv CovENanTs  Borrower and Lender coseniwnt a

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shail promptiy pay when due
the prnaipal of and interest on the debr evidenced by the Note and any prepas ment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject to appheable lan or tha wniten waner by Lender. Borrower chall pay
to Lender on the day monthiy payments are due under the Note. unusl the Note is pard wa full. a sum " Funds™) equal 1o
one-twelfth of: {(a) yearly taxes and assessments which may aitam prnonty over this Secunty Instrument: by scarly
leasehold payments or ground rents on the Property. af any. (21 yveariy hazard insurance premmums: and (d) yearh
mortgage nsurance premiums. if any. These stems are called “ewcrow items ™ Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrown items.

The Funds shall be held in an institution the deposiis or acecants of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an msutunion; Lender shall apply the Funds to pay the ewcrow #ems
Lender may not charge for holding and applyving the Funds, analy 7ing the account or senfung the escrow ttems. unless
Lender pass Borrower interest on the Funds and apphicable faw pernuts Lender 1o make such a charge Borrower and
Lender may agree 1 wnimg that inicrest shall be pasd on the Fundy Unlews an agreement v made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest oF carmings on the Funds Lender
shal! give to Borrower, without charge. an annual accounting of the Fuuds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly paymenits of Funds payable pnor to
the duc dates of the escrow items, shall exceed the amount reguired to pay the excrow stems when due. the excess shall be.
at Borrower™s op7ion, etther promptly repaid to Borrower or cradited 1o Borrower on monthly pavments of Funds. If the
amount of the Fumils held by Lender 1s not sufhcient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessany (o.make up the deficiency 1n one or more payments as required by Lender.

Upon payriertin full of all sums secured by this Secuniy [nstirument. Lender shall prompily refund to Borrower
any Funds held by Lepder. I under paragraph 19 the Property s sold or acquired by Lender. Lender shall apply. no later
than immediately pnior to the sale of the Property or its acquisttion by Lender. any Funds held by Lender at the time of
application as a credit agarist the sum.s <ecured by this Secunity Instrument

3. Application of Payrisnts.  Unless applicable law provides otherwise. all payments recened by Lender under
paragraphs I and 2 shall be apphbat first. to late charges duc unde; the Note: second. to prepay ment charges due under the
Note: third, to amounis pavable uidzr paragraph 2. fourth. tointerest due: and last. 1o pnncaipal due

4, Charges; Liens. Boairower shall pay all taxes. assessments. charges. fines and impositions attributable 1o the
Property which may attain pnonts ovzr.this Secunty Instrument. and jeaschold payments or ground rents. if any
Borrower shall pay these obligations nr the manner provided in paragraph 2. or if not paxd 1n tha: manner. Borrower shall
pay them on ume directly to the person owel poyment. Borrower shall prompils furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrow(:r makes these paymenis directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall promptly discharge any =i which has prionity osver this Secunty Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation sicview by the hen :n a manner acceptable (o Lender: (b) contests in good
faith the hen by, or defends against enforcement of the iicn 1n. legal proceedings which in the Lender’s opinion cperate to
prevent the enforcement of the lien or forfeiture of any partof the Property: or {c) secures from the holder of the lien an
a2grecment satisfactory to Lender subordinating the hen ta this Secunity Instrument. If Lender determines that any parn of
the Property 15 subject 1o a lien which may attain prionn oy Cothis Secuniy Incirument. Lender may give Borrower a
notice identifying the hen. Borrower chall <atisfy the hien or taleiwic or mere of the actions <1 forth aborc within 10 days
of the gaving of notice

5. Hazard Insurance. Borrower shall keep the improvemeatdnen eusling or hereafier erected on the Property
insured 2gainst loss by fire, hazards included within the term “extendes s0verage” and any other hazards for which Lender
requires snsurance. This tnsurance shall be maintatned 1n the amounis/ard for the penods thal Lender requires The
insurance carnier providing the insurance shall be chosen by Borrowci whjortto Lender’s approval which shall not be
unreasonably withheid

All insurance policies and renewals shall be acceptable 10 Lender andhzll include a standand mornigage clause.
Lender shall hase the right to hold the pohaics and renewale Bf Lender requiress Parvowner shall prompith gne 1o Lender
all receipts of pard premiums and renewal notices. [n the event of ioss. Borrower shali (- oprompt notice 1o the insurance
carner and Lender. Lender may make proof of loss of not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in wnning. inserance proceeds <hall T anehed to restoratzon of sepatr
of the Property damaged. 1f the restoration or repair 1s economically feauble and Lender™s saovunty 1s not lessened 1 the
resloration or repair 1s not eccnomically feasible of Lender™s secunity would be lowsencd. the mnscionee provends shall be
applied to the sums secured by this Secunty Instrument. whether o1 not then due. with any ¢vcee pand 1o Borrewer If
Borrower abandons the Properiy, or does not answer within 3 days 3 nohice from Eender that e rvasraance carner has
offered to settle a claim. then Lender may collect the insurance proveads Lender may use the provesdsoo repair of reslore
the Property of to pay sums secured by this Secunty Instrument. whether or not then due The 30-dz; J<nod wsli begin
when the notice 1s given

Unless Lender and Borrower otherwive agree in wnting. amy apphoanon of proveeds 0 pnnapal shaitast exiend or
postpone the due date of the monthiy payments referrad o paragraphe 1 and 2 or change the amount of the paymeste If
under paragraph 19 the Property cacquired by |ender, Borrener’™s tight 1o any maarance pehaies and proveads realnng
from damage to the Property prior t the acqurataon <hall pass 10 L ender 1o the entent of the cume secured by the Securaiy
Instrument immediately pner to the acquisiion

6. Preservation and Maintenance of Property; Leaseholds.  Borrower <hali not destroen . damage o7 subctantiain
change the Property. allow the Property to detenorale or commut aasie If thi Seceniny Incrument i« on a icasebhoid.
Borrower shall comply with the provisions of the lcase. and if Borremer asguires fee ntle te the Property. thie leasehok? and
fee ntle shall not merge unless Lender agrees to the merger mmwnting

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borroewer fatic 1o perform the
covenants and agreements contained 1n this Secunty Instrument. or there 1 a legal proceeding that may wgmboantiy 2fact
Lender’s nghts in the Property dsoch as a proceeding sn hankrupioy. probate. for condemnation of e enfords ans or
regulations). ther Lender may doand pay for whatever 18 nevcestan 1o protect the value of the Property and Lender’s rigints
in the Property Lender’s actions may nclude paying ams sums secured by 2 hen which has poonin cver this Secunn
Instrument. sppeanng 1o court. pasing reasonable attorneay s’ fees and entenng on the Properiy 1o make fepaurs Althog gk
Lender may take action under this parzgraph =, Lender doev not have to do w

Any ameunts disburced b Lender under this paragraph 7 vha'l hecome addinional deb of Berrower socurad by thas
Security Instrument Unless Borrower and Lender agree 1o other terms of payment. these amounts «hall dear mterest from
the date of disburement at the Note rate and shall be pavable. with interedt. upon nolice froam Lender 0 Borrower

requesting payment
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