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MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is Biven O v e oo
19.88.... The morigagor is . JAMES,.DENNIS., ALLEN, and  MARTHA..J.»..ALLEN o, HI S, WIFE...... . -
A s e e s e o e {(CBGEFOWEr'), This Security Instrument is given 10 v enirinmsennenns
LR O AN O A S N . M e rs e gharenmersieessenesy Which i8 organized and existing
under thelaws 2 HEUNMLTER LSTATES ooovriniriniriaioey BN WHOSERAATESS IS 1vivrviviisiscorsiresessssseesssssesrsssesresesses
0 800, DAVIS. STRERT ... BNANSTON, 0 Il BRAAR s imneivriidninessensienmieeosamnisiisi i resssssssases ("'Lender").
Borrower owes Leidri the principal sum of A, %, 2.8, ANINETY.=ONE,. THONMSAND,, AND. NOLLOOK X 0 X b o x,
Fo A R R R L D olers (UGS, $.,80,.0004,00.00000000). This debt is evidenced by Borrower's nate
dated the same date as 2his Security Instrument (*Note''), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payab’e 9 i TINEL L0 RR0R 0 s This Security Instrument
secures t0 Lender: {a) the repryinaont of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ri pil other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the p r’ormance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower s hereby mortgage, grant and convey to Lender the following described property
tocated in ..o, TP /PN o1 ¢ o | SR ST e Fissenenssaise e County, Illinois:

D fei,

@)

.

VOGS4

LOT 16 IN BLOCK 9 IN MCDANIEW!S ADDITION TO WILMETTE, A
SUBDIVISION OF LOTS 1 THROUGH £ 7N THE SUBBIVISION OF
BAXTER'S SHARE OF THE SOUTH SECLION OF QUILMETTE
RESERVATION, IN SECTICN 5, TOWNSHIFP <2 NORTH, RANGE 13, EasT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: m VOLUME 108

which has the address of ... 388 EBARBLEA, STREET ...y s HEEME DT tmmsettaiensey
[Streni) [Cily)

oIS oo 8ROk rnisnnn (CProperty Adidress'™);
[2ir Coda)

ToorTiHer WITH all the improvements now or herealter erected on the property, and all casements, rights,
nppurtenunges, rents, royalties, mineral, ofl and gus rights nod profits, water rights nnd stock andl all fixtures now or
harenlter o purt of the property, Al veplacements and additions shinll also he covered by this Security Instrument. All of the
foregolng is referred to In this Seeurity Insteument ns the "Property.”’

RORROWER COVENANTS that Borrower is lowfully selsed of the estate hereby conveyed und has the right to
mortgage, gront and convey the Property und that the Property (8 unencumbered, except for ancumbrances of record,
BHorrower warrunts and will defend genarally the title to the Property against oll claims and demands, subjecl to nny
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covennms for ndlonnl use and nonsuniform covennnts with
limitee) varintions by Jurlscilction to consttute n uniform security Instrument covering real property. )
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UNIroRM COVENANTS.  Borrower and Lender covenant andd ngree ns follows:

1. Payment of Principal and Interost; Propaymont and Lato Charges,  Borrower shall promptly pay when due
the principal of nnd interest on the debt ovidenced by the Note and any prepayment nnd lnte charges due under the Note,

2, Funds for Tnxes and Inauranco,  Subjeat to npplicable lnw or to u written waiver by Lender, Borrower shill pay
to Lettder an the day monthly poyments are due under the Note, until the Noto Is pald In full, a sum ('Funds") equal 1o
one-twelfth of: {n) yearly taxes und nssessments which may atiain priority over thls Securlly Instrument; (b) yeorly
leaschold payments or ground rents on the Property, if any; {0) yenrly hnzard insurance premiums; nnd (d) yenrly
morigage insurance premiums, Uf any. These flems are called "eserow itoms.” Lender may estimaile the Funds duc on the
busiy of current dati nnd reasonable estimates of {uture eserow ilems,

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by n federnl or
stote ngeney (inctuding Lender If Londer is such nn institution), Londer shall npply the Fundy to pay the escrow ltems.
Lender may not churge for holding and npplying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such u churge. Borrower and
Lender may ngree in writing that interest shili be paid on the Funds, Unless an agreement is made or applicable law
requires Interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

&
Z

shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits {0 the Funds nand the £y

purpose for which ench debit to the Funds was made. The Funds are pledged as additionsl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s Sntlon, either promptly repaid to Borrower or ¢redited to Borrower on monthly puyments of Funds, If the
amount of the Fun-is held by Lender is not sufficient to pay the escrow items when duc, Borrower shall pay to Lender nny
amount necessary loqiake up the deflciency in one or more puyments us required by Lender,

Upon paymentin full of nlf aums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lesde: ., I under paragraph |9 the Property Is sold or ucquired by Lender, Lender shall apply, no later
than immedinlely prior i the sale of the Praperty or its ncquisition by Lender, sy Funds held by Lender at the time of
application os a credit ngrinsliiie sums secured by this Security Insirument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applizd:first, 1o late charges.due under the Note; second, to prepayment chorges due under the

Node; third, to amounts payabie underparagraph 2; fourth, to interest due; nnd last, to principal due.

4, Charges; Liens, Borrovrer shall pay nll taxes, nssessmonts, charges, fines and impositions ntiributuble 1o the ~
Property which may attain priority over this Security Instrument, and lenschold panyments or ground reats, if any.”
Borrower shall pay these obligations in the'mniiner provided in paragraph 2, or if not paid in thal manner, Borrower shall’ -
pay them on time directly to the person ow=d pavment. Borrower shatl promptly furnish to Lender all notices of amounts ..
to be paid under this paragraph. If Borrower ‘na)ies these payments directly, Borrower shall promptly furnish to Lender® -

receipls evidencing the payments. .

Borrower shall promptly discharge any lice-which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligntion secu ‘ed by the lien in o manner nceeptable to Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of the liva i legal proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures fram the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to tnis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority cver/this Security Instrument, Lender may give Dorrower a
notice identifying the lien, Borrower shall satisfy the lien or takid cdenr more of the nctions set forth nbove within 10 days
of the giving of notice.

S. Hozard Insurance. Borrower shall keep the improvemen’s r.ow existing or herealter erected on the Properly
insured against loss by fire, hazards included within the term “extended r.overage’ and any ather hazords for which Lender
requires insurance. This insurance shall, be maintnined in the amounts anZ ior the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sul ject (o Lender’s approval which shall not be
unreasonably withheld,

All insuranee policies and renewals shall be ncceptable to Lender and slintd include a standurd mortguge clause.
Lender shal! have the right to hold the policies nnd renewals. If Lender requires, Godrorver shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’ giveprompt notice to the insurance
cartier and Lender. Lender may make proofl of loss il not muade promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall bz hpplied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender’s secarivy is not lessened. If the
restoration or repnir is not economically fensible or Lender’s security would be lessened, the insuinrece proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess sald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theipsurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o epair or restore
the Property or to pay sums scoured by this Sceurity Instrument, whether or not then due. The 30-day rériod will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragrophs | and 2 or change the amount of the payments., If
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendler 10 the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Proporty; Leascholds,  Borrower shall not dastroy, damage or substantially
change the Property, allow the Property lo deteriornte or commit waste. I this Security Instrument is on a leasehold,
Borrower shalt comply with Lhe provisions of the lense, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Frotection of Lender!s Rights In the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanis.and agreements contalned In this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender's rights in_the Property (such us n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), ther Lendeér may do hnd'pay for whatgver is necessary 1o prolect the valuc of the Property nnd Lender's rights
in the Property, Lender's actions mny Include psying any sums seoured by u lien which has priorily over this Security
lnstrument, nppearing in court, paying reasonable nttorngyg, fzes and entering on 1he Property to make repnirs. Although
Lender muy take action under this paragraph 7, er does'not have to do sa.

Any amounts disbursed by Lender under this patfigraph. 7 shall become ndditionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to otheY'terms of pnyment, these amounts shall bear interest from
the date of diobursement nt the Note rote and shall be paynble, with interest, upon notice from Lender to Borrower
requesting pnyment,
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