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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument’} Is given on ,M:\yl‘,?‘,
19...86.. The rorigugoris . SHARLRR. W dlunnehd. aud. donak, Fadlnnad b e, wdEa. .l oo dibial
IR A py st (O BOPFOWSE' ) This Security Instrument s Biven 1o vec e s,
Lhe Bank,.and,. foaak. Gompany. o Arkinason, Hed&hba. .o, which is organized nnd exlsting
under the laws 0f . oo kA BAROAR cev sy a0d whose address is .. 200, Faak. Kanalinasen....
M ERARB RO AGEBRNER s s o O ender' ',
Borrower owes Lenderthe principul sum of A¥NAnesy.. thonaond, adne. hundrad. dollars. and. anll00#x*
s e e oneenee. DOHars (UL, $..90,9200,,.00..........). This debt is evidenced by Borrower's nole
dnted the sume date as this Secraity Instrument ("Note”), which provides for monthly payments, with the full deb, if not
paict curlier, due and payable ca .. e IR 200 s enssressssasensenniesenssercennes This Security Instrument
secutes to Lender: (w) the repaymont of the debt evidenced by the Note, with interest, nnd all renewals, extenslons and
modifications; (b) the puyment of ul’ olier.sums, with interest, advanced under paragraph 7 10 proteci the security of' this
Securily Instrument; and (o) the pertuipiaace of Borrower's covenants nicl ugreements under this Securlty Instrument and
the Note. For this purpose, Borrower dous bicby mortgnge, grant and convey to Lender thu following deseribed property
FOCHLE T vrvveerarern BB v s s s s oo COUNTY, Hlnois:

Lot 194 in M1ll Croek, Unit 2, being a Subdivision of part of Section 8,
Township 42 North, Range 11, East of tire Third Principal Moridiaw, in Cook
County,Tllinois, .
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which has the address of .o 805, SLanehrldge., Jans. oo ABEEALL WBROVA. L imionon
($trenl) . [Cliy}

Minols ... BERR8 60080 ("Property Adidress');

2 {Zip Coua)
¢ e

TOOETHIR WItH all the improvemants now or hevenfler erecied on the property, and all cascments, rights,
appurtenances, rents, royulties, minernl, ol unct gas rights und profits, water rights and stock nnd nll lixtures now or
herealter n purl of the property, All raplucements nnd additions shall also be covered by this Seeurity Instrument, All ol the
foregoing is referrec to in this Security Instrument as the "Proper(y.”

BORROWER COVENANTS that Borrower s lnwlully seised of the estate hereby conveyed und has the right 1o
mortguge, grunt und convey the Property and that the Property [s unencumbered, except for encumbrances of recorl.
Borrower warrants and will defend geneenlly the title to the Property agninst a1 elalms and demands, subject to any
encumbraniees of record,

TINS SECURITY INSTRUMENT combines uniform covenants for nndonnl use md nonsuniform covenants with
limited varintlons by jurlsdietion to constitute u uniforaysecurity instrument covering real property.

ILLINOIS—Singlo  Famiy—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
Hankiarng, Ing,
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1. Payment of Principn} and Interest; Prepayment and Lnte Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Notesand any prepuyment and late charges due under the Naole.

2, Fnnds for Taxes and Insurance.”  Subject to applicable luw or to w written waiver by Lender, Dorrower shull pay
to Lender an the dny monthly payments ave due under the Note, until 1he Note is paict in-full; n-sum ("Funds”) equal 10
one-twelfth oft (a) yearly tuxes and assessments which may attnin priority over this Security Instrument; (b} yearly
leaschold puyments .or ground rents on the Property, iff uny; (c) yeurly hazard . insurance premiums; and (d) yearly
mortguge insurance premiums, if uny, These ltems are culled “eserow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates of future cserow items, ‘ ‘ . ) o _

The Funds shall be hekd in un institution the deposits or accounts of which nre insured or guaranieed by o federal or
state ngency (including Lender 1T Lender is such an institution), Lender shall apply the Funds to pay the escrow items.

Lender mny not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless o o}
Lender pays Borrower interest on the Funds and applicnble law permits Lender to make such a charge. Borrower and @4

Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is ‘made or upplicnble law
requires interest Lo be paid, Lender shall not be requiced ta pay Barvower any interest or enrnings on the Funds. Lender
shall give to Borrower, withoul charge, an anbual accoursing of the Funds showing crecits and debits to the Funds and the
purpose for which ench debit to the Funds was migde. The Funds are pledged as additional security for the sums secured by
this Security Instrunment. . ) ‘ )

If the umount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior 1o
the due dates of the eserow Hems, shall exeeed the amount regquired 1o pay the escrow ilems when due, the excess shall be,
o Borrower's ontion, cither promptly repaid to Borrawer or eredited to Borrower on monthly payments of Funds, IT the
amount of the Zfunds held by Lender is not sufficient to pay the eserow items when <ue, Barrower shall pay 10 Lender any
amount necessuyy to make up the deficiency in one or more puyments ns required by Lender.

than immediately prire v the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit agringt the sums secured by this Seeurity Instrument. . h

3. Application of Varments,  Unless applicable Jaw provides otherwise, nil puyments received by Lender under
puragraphs | and 2 shall beapriied: first, to Inte charges due under the Note; second, to prepuyment churges due wnder the
Note; third, to amounts payatleander paragraph 2; fourth, to interest due; nnd last, to prineipal due,

4, Charges; Liens.  Rourrower shall pay all taxes, assessments, charges, fines and impositions ntiributable to the
Property which may attain prioridy byver this Sceurity Instrument, and leasehold payments or ground rents, if any,
Borrower shull pay these obligntionspane manner pravided In paragraph 2, or if not poid in that manner, Borrower shail
pay them on time dicectly to the person oved puyment. Borrower shall prompily furmish 10 Leader all natices ol amounts
to be puid wicler this purngeaph. I Doerciver imnkes these payments direetly, Borrower shall promptly Turnish to Lender
receipts evidencing the payments, )

BHorrower shall promptly discharge areless which has priority over this Security Instrument unless Borrawer: ()
agrees in welting to the ppyment of the obligation sesvied by the lien in w munner aceeptable to Lender; (b) dontestsin good
faith the lien by, or defends against enforeement 00w len in, tegn) proceedings which in the Lenders opinion operate to
prevenl the enforcement af the lien or Torfeiture of uny past of the Property; or (¢) sceures from the holder of the lien an
agreement sutisfuetory to Lender suborddinnting the lien 1o this Security Instrument, 1 Lender determines that any part of
the Property is subjeet to a lien which may attsin priovisy<ver this Security Instrument, Lender may give Borrower o
notice identifybig the Hen, Boreower shall satisfy the lien o s@e one or more of the uetions set farth abave within 10 duys
of the giving of notice. .

5, Huzard Insuranco,  Borrower shall keep the improvements now existing or hereafter ereetedd on the Property
mswured ngninst {oss by fire, hazards inciuded within the term “exterdra coverage” and nny other hnzards for which Lender
requires insurnnee. This insurnnce shall be mointsined in the ambwitsand Tor the periods thnt Lender requires. The
insteance cueeler providiog the insarunee shatl be chosen by Borrdwer soki=et to Lender's approval which shall not be
unrensonably withheld,

All insurance policies und renewals shull be aeceptnble o Lender wedahall nclude n staudued moctguge clause.
Lencder shall have the right ta hold the policies and renewals, It Lender requitea, Borrower shall promptly give (o Lender
all ceceipts of paid premivms nnd renewal notices, i the event of loss, Borrowershail give prompt notice 1o the insuranee
carrier nind Lerler, Lender may muke proof of joss if not made pramptly by Borreoiwe:.

Unless Lender and Borrower atherwise ngree in writing, insuranee proceeds still B applied to restorntlon or repnir
of the Property dumaged, i€ the restarntion or repale Is ceonamivally feastble snd Lencier's securhiy §s not lessened, If the
restoration or repalr s not economically feasible or Lender's seeurily would ba lessened, thesinsurinee proceeds shall be
upplied (0 the sums seesered by this Securlly Insteument, whuther or not then dug, with any excess pald 1w Bocrower, If
Norrower ubandons the Property, or does not answer within 30 days 1 notee from Lender that tandnsirance corrier hus
offered 1o settle o claingy, then Lencler my cotleet the insurnnee proceeds. Lender muy use the procseds (0 repair or restore
the Property or to piy sums secured by this Seeurlty Instrament, whether or not then due, The My pertod will begin
when the notiee is given,

Unless Lender unad Dorrower atherwise ngree in writing, any appiention of proceeds to prineipatshall non extend or
postpone the due date of the monthly prymients refereed to in paragraphs 1 and 2 o chunge the umount of the payments, If
ander preragraph 19 the Property is acquired by Lender, Boreower's vight to any fnsucauce polleles and proceeds resulting
from damage to the Property prior o the acqgudsition shnll pass to Lender o the extent of the sums secured by this Securily
[nstrument immedintely prioe o the aequisition.

6. Breseevntion piad Maintenance of Property; Leascholds,  Borrower shull not destroy, diumage or substontislly
change the Property, mlow the Property to dederiorate or commbt waste, 1F this Security Instrument Is on u leaschold,
Horcower shadl comply with e provisions of the lease, nind if Borvower nequires fee title to the Property, 1the Jensehold and
fee titte shall not merge unless Lowder ugrees to the morger in wrlling.

7. Protecton of Lender's Rights ln the Propuerty; Mortgage lnwueance, 11 Boreawer fudls 1o perform the
covenunts nnd ugreements contnined in this Security Instrument, or there Is o legal proeeeding that moy signittcantly aftect
Lendee's rights in the Peoporty (sueh as o provesding in bankeuptey, probite; for eoiddemnation or (o enloree laws or
repuintions), then Lemder may do and puy for whintever is necessury to proteet the value of the Praperty and Lender’s rights
in the Property. Leader's netions ny {nelude paying any sums secured by u lien which hus prioeily over this Security
Lnstrument, nppearing in court, puying rensonable sttorneys' fees nnd entering on the Froperty 1o make repairs, Although
Lender mny ke action under this parngraph 7, Lender does not bave 1o do so.

Auy amounts dishursed by Lender under this paragraph 7 shall become additionn] debt of Borrower seeured by this
Security Instrument, Unless Borrower ungl Lender ugree (o other terms of payment, these amoynts shall bear interest fran
the date of disbursement ut the Note mte and shall be payable, with fnterest, upon notlee from Lender to Borrower
Tequiesiing payment.

7S
o
@
s

Upon pavinent in fill of oll sums secured by this Security Instrument, Lender shall promptly refund to Borrower, -,
any Funds heid by Leader. 1T uncter puragraph 19 the Property is sold or acquired by Lender, Leader shall npply, no later,
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