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MORTGAGE

THIS MORT/GAGE (“Sccurity lnstrument") is given on MAY 19, 1986 . The morigngor is
VAMES P VARNER AND KATHLEEN A VARMER, HIS WIFE. (“Borrower™).

This Security Instriine 1t is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the'daited States of America, nnd whose address is 6700 W, North Avcmlc Chicago, Illinois 60635

(“Lcnder") Borrower ¢y G Lender the rlcdml sum of
THOUSAL END NO Dollars

(U s. 63,000.00 ' $. This debt is cvidenced by Borrower’s note daled the sume date as this Sccurity
lnstrument Ntitc“). which pm\ \=s for monthly payments, with the full debt, if not paid earlicr, due and payable on
. Thiz Securily Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Nou. with interest, and all renswls oxtensions and modificufions; (b) the payment of all other sums, with interest,
ndvanced under paragraph 7 1o proteciane seeurity of this Security Instrument; and {c) the performance of Borrower™
covenants and agreements under this Secuarit) Instrument ond the Note, For this purpose, Borrower does hereby
mortgage, grunt and convey to Lender the follawing described property located in COOK
County, llinois:

THE EAST 1/2 OF THE EAST 1/2 C®.{UT 17 IN JOHN D VANDERCOCKS
SUBDIVISION OF PART OF THE NORTHMEAST 1/4 OF SECTION 6 AND
PART OF THE NORTHWEST 1/4 OF SECTICY 5, ALL IN TOWNSHIP 39 N
RANGE 13, EAST OF THE THIRD PRINCIPAL AJ:RIDIAN, IN ooct<
coum. ILLINDIS. .

IS ANR NIRRT T H

w ~pS — AX3 - 028 N, aue

P

which has the nddress of 414 W BERKSHIRE ORK PARK II, 60302
(“Property Address");

TOGETHER WITH all the improvements now or horonfter erected on the property, und all ensemonts, rights,
uppurtenances, rents, royalties, mineral, oll nnd gas rights and profits, water righta and stock and-all fixtures now or
hovenftor u part of the property, All replacoments and ndditions shall nlao bo covered by this Sccurity Insirument. All of
the foregolng s roforred to in this Security Insirument us the “Property.”

RORROWER COVENANTS thnt Horrowoer {s lnwlully seised of the esinte hereby conveyed and has the right 1o
mortgage, grant and convey the Property nnd that the Property is unencumberad, excopt for encumbrances of record,
Borrower warrunts and will dofend ganerally the title to the Property ngainst nll elnims and demands, subject 1o nny
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanta for nutionnl use and non-uniform covennnis with
limited varintions by jurladiction to constitute n uniform seeurlty instrument covering reul property.
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UNIFORM COVENAN N)@F(Fii‘r thI:r t dinel nyfree \ Y
1. Payment of Princl v Nt raplymgn o riaball nm?lly puy when due the

principal of and interest on the dobt evidenced by the Note and any prepayment und Inte churges due under the Note,

2. Fundy for Trxes and Insurance. Subjecttonpplicable Inw or to n written walver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Nole, until the Note I8 puid o full, o sum (*Funds"} equal to ones
twelfth oft {0} vearly tnxes and assessmonts which mny attain priority over this Security Instrument; (b) yearly lensehold
payments or grownd rents on the Property, il any; (6) yenrly hazard insurance premiums; and (d) yearly morignge
insurnnee premlums, if uny, These items nre enbled “escrow items.” Lender may eatimnte the Funds due on the busis of
current datn and rensonnble estimutes of future escrow ilems,

The Funds shall be held inan institution the deposiis or accounis of which are insured or guarnnteed by n federad or
stute agency (including Lender i Londur is such an institutlon), Lender shall apply the Funds to puy the esorow ltems.
Lender muy not charge for holding nnd applying the Funds; analyzing the sceount or verilying the eserow items, unless
Lender pnys Barrower intorest on the Funds and applicable Inw permits Lender to make such o churge, Borrower and
Lender may agree in writing that interest shull be patd on the Funds, Unless nn ngreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing eredits and debits (o the Funds and
the purpose for which each debit to the Funds was made, The Funds ure pledged as additional security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payabie prior Lo the
due dales of the escrow items, shall exceed the amount required to pay the cscrow ltems when due, the excess shall be, at
Borrower's aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
nmount of the Funds held by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
nmount necessars 13 make up the deficiency in one or more payments as required by Lender,

Upon payrest.n full of all suma secured by this Security Instrument, Lendershall promptly refund to Borrowerany
Funds held by Lend=Ze U under paragruph 19 tho Praporty issold or scquired by Lender, Lender shnllnpply, no later than
immedintely prlor to/thy sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
application as o credit-asgainst the suma secured by this Sccurity Instrument,

3. Application of *s; ments, Unless applicable law provides otherwise, all payments recclved by Lender under
paragraphs | and 2 shall keapnlied: [irst, to amounts payable under parngraph 2; scecond, Lo interest duel and last, to
principal due,

4. Charges; Liens, Borrover shall pay all taxes, nssessments, charges, fines and impesitions attributnble to the
Property which may sttain priorty over this Sccurity Instrament, and leaschold payments or ground remts, if any.
Borrower shall pay these obligations imthe manner provided in paragraph 2, of if not pnid in that munner, Borrower shall
pay them on time dircctly to the person 2w payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrewer makes these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Han.swhich has priority over this Security Instrument unless Borrower: (1)
ngrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good fuith the lien by, or delends against enforceincat of the lien in, legnl proceedings which in the Lender’s opinion
operate 16 prevent the enforcement of the lien or faricitire of any part of the Property; or (o) secures from the holder ol the
lien &n agreement satisfnctary to Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain prisrity aver this Security Instrument, Lender may give Borrower
a notice identifying the lien, Barrower shall satisfy the lickor 1nke one or more of the nctions set forth above within 10
days of the giving of notice. . L . . e

5. Hazard Insurancé. Borrower shall keep the improveme:ds now cxisting or hereafter erected on the Property
insured against loss’ by [ire; hazards included within the term *eiloaded coverage™ and any other hazards for which
Lender requires insurance, This insurance shall be maintained in tie orounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall bo chosen by Borroviersubject 1o Lender's approval which shall not be
unrensonably withheld. ‘ _

All insurance policies and renewnls shall be acceptable to Lender and Sha! include a standard mortgage clause,
Lender shall have the right (o hold the policies nnd renewals, If Lender requires, Boerower shall promptly give to Lender
all receipis of paid premiums and renewal notices, In the event of loss, Borrowerzo7ii give prompt notice to the insurgnce
cairier atid Lender. Lender muy muke proof of loss if not made promptly by Boripwer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail bz npplied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lenae s seeurity is not lessened, If the
resloration or repair is not economically feasible or Lender's security would be lessencd, the insurtince proceeds shnlt be
applied to the sums seccured by this Security Instrument, whether or not then due, with any exesss paid 1o Borrower, If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that'the insurance carrier has
offeced to settie n claim, then Lender may collest the insurance praceeds, Lender may use the procesdsio repair of restore
the Property or Lo pay sums sceured by this Security Instrument, whether or not then due, The 304y period will begin
when the notice is given,

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shali notextend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of tiv. puyments,
If under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurnnce policies ind proceeds
resuiting from damage to the Property prior to the nequisilion shall pnss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition..

6. Preservation and Maintenance of Property; Leadcholds. Borrower shall not destroy, damage or substantinlly
chnnge the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on 4 leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold
and fee tille shall not merge uniess Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance, If Borrower (uils to perforn the coyenants
and agreements contnined in this Security Instrument, or there isa legnl proceeding that may signiticantly alfect-Lender’s
rights in the Property {such us a proceeding in bankruptey, probate, far condemnation or to enforce Inws or regulations),
then Lender may do gid pay tor whatever is necessary to proteet the value of the Property and Lendor's rights in the
Property, Lender's actiens muy include paying any sums sccured by o len which has priorily over Lhis Secutity
tnytrumient, appeartog in court, pnying rensonshle aitorneys' fees nud entering on the Property to make repairs, Although
Lender may tako uetion under this purngraph 7, Lender does not have to du so,

Any aumounts disbursed by Londer under this paragraph 7 shall become ndditionn} debt of Borrowaer secured by this
Sccurity Instrument. Unless Borrower and Lender ugree to other terms of pnyment, thess amounts shall bear interest
from the dute of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required morigage insurance us a condition of making the lonn secured by this Security Instrument,
Horrower shall pay the premivms required to maintuin the insurance in effect until such time ns the requirement for the

{insucnnee terminates in accordance with Borrower’s and Lender's written sgreement or applicable faw,

60580298
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UNOEFICIAL COPY

LOANRIQER 2 0 J 4 0 9

LOAN NO.
011730226
PATE MAY 19, 1986

THIS FIDER 18 Incorporatod into a cortain Security Ingtrument dalad of oven date horewlth glven by tho
underaigned (the "Borrower") to St. Paul Fedoral Bank For Savings (the “Lender”} lo secure a morlgage
indeblodness; said Securily Ingirument encumbers real properly commonly described as:

414 W BERKSHIRE, ORK PARK IL 60302

{PROPENTY ADDRESS)

1) Borrower and Lender agree thai notwithstanding anything contrined in Unilorm Covenant 21 ol tho

Security Instrument, Lender i3 hareby aul*iorizad to charge a reasonable lee for the preparation and delivery of
a raleass dead.

n.) Borrower and Lender agrae that |l the Federzi{dational Morlgage Assoclatlon or the Federai Foma L.oan

Mortgage Corporalion buy all or some of the Lendor's riahts under the Securlty Instrument, this Rider will no
longer have any force or elfecl.

IN WITNESS WHEREOF, BCRROWER has exaculed this RIDER:

-
e T

o
JAMES P VPRNER Borrowar

A flhr

@A
7 KATELEEN A VARNER ( Borrowsr

2364 NOV 84

6¢0T80288




