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ADJUSTABLE RATE JUNIOR MORTGAGE °% 333"“5‘/
FOR MIDAMERICA FEDERAL SAVING’S CAP LOAN

THE INTEREST RATE AND MONTHLY PAYMENT ARE ADJUSTED ANNUALLY

Tr1S MORTOACGEH Is miadle thls 218 day ol MAY.

19.._86..., between the Mortgagor, JEUFPFREY D, BRANSKY MD_,LD.UBLLL:T.\J-.EBANH.KX__..._M
HUSBAND AND WIPE

(herein **Horrower''), and the Morigogee, MidAmericn
Federul Suvings & Loun Assoclation, o wrpurmiun organlzed and existing under the luws of the Unlted Stales

of Amerlen, whose uddress is 40 _WEST 47TH 80, , WESTERN SPRINGS. XL.6Q5858 .. . . .
£ ) - {hereln ' Lender'),

[} [} v [}
mef !ﬂa’ !?-f'r"':“r L mllc!l}gbg cgde‘_r\w ”wb; )ircnl l’rlntlpul ‘nﬁmo

0,00) Dollars,
which Indebredness s evidenzed by Borrower's AdJustable Rate Note dmml b 5/4Ll/80 (hereln V' Note"),
providing for monthly insialiiants of m}n&“zul uild Ilwg%ui with the balunce of the Indlebtedness, IT not sooner paid,
dueand payable on

Terms and provisions of sukl N secured by this Mortgnge, provide for inerensing the Current Principal Sum stated
nhove by adding to snkd Indobtedrasy all Future Advaneoy including ndvanees to seeure the performunce of the

Horrower's ubligations contained heraby, whilch Future Advinees are mude to the Borrower tt the Lender's optlon
prior to relense of 1his Mortgage.,

Te SECURH to Lender the repnyment of thedarlzbredness avidenced by the Note, with interest thereon, all Fulure

Advances, Ineludlng advanees to seeure perforianes of the Dorrower's obligntions contalned hereln, with Interest
thereon, ndvanced in aecordunee horewith 1o prewcet the securlty of this Mortgage, and the performance of the

vovenants and ngreements of Borrower herein conluined asoyrower does harehy mortguge, grant and convey to Lender
the fettowing describecl property located In the County of CQOK , Sinte of Illinols:

LOT 15 IN BLOCK 9 IN LAGRANGE, A SUBDTYISION OF THE EAST

SQUTH WEST 1/4 AND THAT PART OF THE NO®TH WEST 1/4 LYING SOUTH OF
CHICAGO, BURLINGTON AND QUINCY RAILWAY (EXCEPT THAT PORTION THEREOQOF
KNOWN AS ROBBVILLE IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, TLLINOILS.

1/2 OF THE

N
v

Lo
PIN: 18-04~311~003-0000

Co e T ILAINQLS
ot Y ERD

l- 1086 BAY 27 PM 12 21 §62068310

0TL80298

which hus the address of _=7. 233 S, KENSINGTON, LA GRANGE,

(Street)
ILLINOIS 60525
{Srate angd Zip Codled

(Chy)
(herein “Property Address');

ToasrHER with all the Improvements now or hercafter orceted oun the property, aond all casements, rvights,
uppurienances, rents, royalties, mineral, oll and gos rights and profits, water, wator rights, and water stock, and all
tfixtites now or herenfter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remaln a part of the property covered by this Mortgage; and all‘of the foregoing, together sith said
property (or the leaschold estate i this Mortgage is on a lensehold) are herein-referred to as the “'Property'’,

Borrower covenants that Borrowar s lawfully seized of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defend
-8 generally the title to the Property against all claims and demands, subject to any declarations, easernents ar restrictions
. listed in o schedule of exceptions to covernge in any Litle Insurance policy Insuring Lender's Interest in the Property.
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A DESCRIPTION OF TR
1. leis the intent of th

‘1 TG s el
I @ﬁ l:::IuC |AL mm%m\uom ol Title 12, Code of
Federal Regulntions, Section 45. J(c)

2. By the terms of the Note the Borrawer Is Indebted to the Lender for the original principal sum stated on the first page of thls
Martgnge, together with any addittonal sums ndideed to prineipal by reason of Futuee Advances nuthorized herein,

3, Suldd Incdebtecdness Is evidenced by Borrowee’s Adjusinble Rate Note of even dute (hercin **Note®) praviding for monihly
instullments of prineipol and interest, with (he bainnee of the indobledness, I not sooner pald, due nad payuble on the fiaal puymens
date stnted on the Tiest puge of this Murlgnge which dote shnll not exveed Torty (0y yeurs from the date of the Note,

4. "The Borrower hos the right Lo prepay atauy e In fullor Gy part, the unpald prineipat batunce of the foan which Is seewred by
this Mortguge,

S, Interest Rato and Monihly Paymont Chinnges

The Note provides for an inttinl interest rate or__;,SL?O e The Note providdes for ehinges i the nterest rate and the
monthly payments, as follows:

() Change Dutey

The tterest rate Borrower will pay may chiunge on the first doy ol JJUNE. J10__87 .,
and on hat dny every 12th month thevenfter, Baeh dute on which Borrower's interest rinte could change {s colled o 'Change Date,'”

() "The Index

Beginning with the fiest Chunge Dute, Borrower's interest rite will De basest on an Index. The **lodex" 4 the weekly avernge
yield on Linlted Stutes Trensury seeurilies acusted o n consting maturity of | year, as made availnbto by the Federnl Reserve Board,
The most recent Jactex flgure avillable as of the date 48 days before each Change Dade 1y cnlled the 'Current ndex,'’

1 the Liclesis.no longer avallable, the Note Holder will choose n new index which s based upon compurable Informatlon, 'The
Note Holder will glve Borrower notice of this cholee.

(C) Calewlutlon o F-Changes
Nefore each Chaage Onte, the Note Flolder will ealeulate Borrower's new interest rate by adiding RHREDR
sers entage paints (3. 0,00 %) (o the Current Index. The Nota Haolder will then rownd the result of
this neditlon 10 the nearest caegighth of one pereentige palnt (0,125%), Subject to (he Hmbis sttedd in Seetdon § (D) helow, this
rounded nmount wilt be Boreowe: "snew literest rate untdl tho nexi Chinnge Dute,

The Note Holder will then/dzierning the nmount of the 'monthly payment 1that woule be sufficient 1o repny the wnpaid
pringipal thut Borrower s eXpeticd to swve al the Change Date in full on the mumturity date ul Dorcower’s new fnterest rute In
substuntiotly equanl puymonts, ‘The resuie o ihis eplealution will be the new pmouit of Borrower's monthly puyment,

() Llmlis oo Interest Rute Clinages

The nterest rate Horrower is ruqulrcu 10 pay nt the flrst Change HDote will not be greater thine _d Ll 00Q % or less
thin___72, Q00 ... %, Therenfier, Horrower's inpesasl re will nevor be increased or deerensedd on uny shngle Chinnge Date hy more
thai Lwer pereentage points (2.0%) from l‘LIO b_ I ivterest Boreower his been payiog for the preceding twelve months, Dorrower’s
Interest ke Wik never be preater thin_d R 6& e,

(1) Eftective Date of Cliunges

Borrower's new Interest vide will beeome effestive onaen Change Dates Borrower will pay the nmount of Borrower's new
monthly paymens beginning on the Frst momily payment Qate after the Chiange Date uptll the amonnt of Dorrower's monthly
puyment chaeges again,

(¥') Natlee of Chinnges

The Mot Flolder with deliver or mll to Borrower o notiee of 2any elibges in llurmwcr s (nterest rate amdd the mount of
Borrower's monthty gaymant belore the elfective ditte of sy ehunge, Theaviase wlll Include Informutlon requlred by Jaw to be glven
Basrawer and also the Hile nndd telephane namber of o person who will inswer/ane guestion Borrower iy have regording the notice,

6. ‘The Note which this Mortghge secures pravides thut the Borrower iy aed o ehurged any ost or Tees b vonneetion with
regilarly svheduled nolJustients 1o the Inteeest rate, the monthly instailmont, thd ouisipnding prineipal balusce or the lonn term,

N, UNIFORM COYENANTS, Borrower ind Lender covenant anct ngree as follows,

1, Puyment of Peinelpad and Unteeest, Borrower shnd) prompily pay when tue the priueipaa of i Interest on the lndebtedness
evidlenced by the Note amid Inte eharges ny provided in the Note, and thie principal of sl Intedczion any Future Advanges secured by
this Mortgiyge.

2. Funds for 'Paxes sind Insuranee, Subject to appllcable law or to o written walver by Lender, Borrower shull pay to Leader on
the duy monthly instuliments of prinelpal and interest nro paynble under the Nete, untll the Notogs peld in full, o sum (herein
SENmd) egunl Lo one-twolfth of the yenely taxes and nasessments whlel iy attln priority over this o hsr'd"..u. wnd growsd reats on
the propeivy, I any, plus ong-tsvelfth of yearly premiuny instuldments for hozard Insnranee, plus onesteima.of yeurly premium
instublasents for mortguge isuranco, 16 any, oll ny reasonably esthunted inltnlly wnd from time 1o time by Lénder ou the busls of
vsessiments und bilks and rensonabie estimutes thereof,

Borrower shull not be oblignte to mnke stich payments of Funds (o Londer to the extont that Doerawer wivaes siich pryments (o
the holder of a4 prior mortgage or deed of trust 7 such holdoer Ix o instlivtional lemder,

11 the wrnount of the Fundds held by Eengler shall not be sutielent (o pay taxes, wssessinents, insarance prembums wnd ground rents
us they tall due, Borrower shall puy Lender any tmount aecessary to make up the deflelerey whhin 30 diys from the date notlee is
muiled by Lender o Borrower requesting pryment thereof,

Upoa paymient In full of nll sums seewred by this Mortgnge, Londer shall prompily refund 0 Borrower nny Fuikls held by
Lender, [F under pueagrapt 17 lereol the Propecty Is sold or the Droperty 1y otherwise seqguired by Lender, Lender shatl npply, no
later than lmmedintely prior to the sale of the Property or ity aequlsition by Lender, uny Funds hekl by Lender al the tHme of
application as o crecdit ngninst the sumg seevred by chils Martguge,

. AppHentlon of Bayments, Unless apptlcable Inw provides otherwlse, all payments recelved by Lender under the Noe and
parsgeuphs | and 2 bereof shull be upplied by Loaler fiest in payment of amounts puyahlu to Lencer by Borrower under parogeaph 2
hercof, then to Interest payable on the Note, then to the prineipal of the Nate, und then to Jiterest and princlpot on nny Future
Addviiees,

d, Prior Mnrtuuucq und Deeds of 'Trosly Churgesy Liona, Hortowaer shull perfarm wll of Horrower's obligations uader any
morigage, deed of trust or other securlty ngreeatent with o len which hns priorly over this Mortgage, ineluding Borrower's covenants
o make puyments when due, Borcower shall promptly pay or cause to be pakl all taxes, wssessiments und other charges, flones sd
:mpmlnmm urtributable to the Property which may attidn o priority over thls Mortgnge, ml lensehol] payments or groomd rents,

Funy.

8. Unzand Insurance, Borrawar shld keep the Jmprovements now existing or herenftor erected on the Property insured against
foss by free, hozords {oncluded within the term Mextended covernge®, andd such other hazords us Lender mny require cnd in such
amount and for such pertods as Lender may require; provided, that Lender shall not require that the amounl of such coverage exceex!
that amount of coverage required 1o puy the sims secured by this Morigage,

The insuranee carrlor providing the insurance shall be chosen by Borrower subjeet 1o approval by Lender, provided, that such
approvul shall not be unrensonably withhield, At premiumy on insurnnce policies shall be padd in the manner provided under
paragraph 2 hereol or, il not paid In such manner, by Barrower making payment, when due, directly 1o ¢the insurance carrier,

otﬂgozgg
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