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MORTGAGE 211893-9

THIS MORTGAGE (“Security lusirument™) s givenon MAY 22
19 86 Themor: gugoris MARK LEVY AND KAREN SUE LEVY, RUSBAND AND WIFE

{"Borrowar"). This Seovrity Instrument is given to THE TALMAN HOME FEDERAL BAVINGS AND
LOAN ASSOCIAVLON OF ILLINOIS

which is organlzed andox!zdag underthelnwsof THE UNITED STATES OF AMERICA and whoscnddmsls
4242 NORTH HARLES
NORRIDGE, ILLINCI® 60634

Borrower owes Lender the prinoipilzam o
ONE HUNDRED ‘EISH'I‘ 'I‘HO"SAND AND NO/100=—=

("Lcndcr").‘

Pollar: (U.S. $ 108,000.00 ) g debt is evidenced by Borrower's note
dated the same dnte as this Seourity Instrume nl ( Nole"). which provides for monthly pnymcms. with the fult debt, if not
paid eurtlers, due und payasble on 2016 This Security Instrument

secures 10 Lender: (n) the repayment of lhe dell rsbdenced by the Note, with interest, nnd ull renewnls, extensions und
maodifications; (b) the payment ol all other surns, with ‘ntzrest, advanced under paragenph 7 to prolect the sccurity of this
Security Instrument; and {c) the performance of Boriusiar's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, erant nnd convey to Lender the following described property
located in COOK N County. Niinols:
LOT 77 IN CREEKSIDE UNIT NUMBER 2, dﬂJ’.NG A SUBDIVISION OF PART OF THE
NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORD.:"G T THE PLAT. THEREOF RECORDED.
AUGUST 23, 1985 AS DOCUMENT 85161216 Y®: COOK CounNTY, ILLINOIS.

s
Q
/03-06-103-005-0000 . | . %3)

' ‘ g

which has the addressof” 1304 NICHOLS ROAD ARLINGTON HEIGHTS

. [Street) ' [City)
Minois 60004
[Zip Cods)

{"Property Address");’

TOAQETHER WITH all lhc improvements now or hercnﬂf:r erecled on the property, and all easements, rights,
appurtenances, rents, royaities, minernl, oll and gas rights. and ‘profits, water rights and- slock and all fixtures now or
hereafter a part of the property. All replacements and udditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccumy Inqtrumenl as the "Propcrly i

BORROWER COVENANTS thnl Borrower is lawfully seiscd ol‘ the estate hereby conveyed and has the right to
mortguge, grant and convey. the Property and that the Propgrly is unencumbercd, except for encumbrances of record,

Borrower warrants and: wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THiS -SECURITY le TRUMENT combines uniform cdvenants for nutional use and non-uniform covenants with
limlted varintions by jurisdiction lo constibite a unil‘orm secuhty Imlrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
Q-8 k) VMP MORTOAGE FORMS » {313] 702-4700 » (600} 621-7201
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UNOFFICIAL CORY
UNNDRM COVENANTS, llurrowurmlcl!.cudercd%ruﬁlﬁd‘em Hows: ¥ 6

{, Payment of Peincipal and Intorost; Prepaymont and Lato Chargoes,  Borrower shall promptly pay-when due
the principnl of und interest on the debit evidenced by the Note and any prepayment mid Inte chirges due under the Nole.

2, Funds for ‘Taxos and Insueance,  Subjeet to npplicable low or to o writtén walver by Lender, Barrowar shall pay
10 Lender on thie day monthly pnyments nre die under the Note, until the Note is pald in fble o sum (C'Funds”) equal to
one-twelfth ofr (0} yenrly taxes and assessments which may atain priority over this Seeurily Instrument; (b) yearly
leusehold payments or ground rents on the Property, if uny; () yently huvard insuranee premiums; wnd (0) yeusly
mortguge inssrance premjums, if any. These itens nre culled “eserow ftems.” Lender may estimate the Funds due on the
busix of current datu and reasonnble estimates of future eserow ltems,

The Funds shall be hielfd In an institution 1he deposits or aceounts of which nre insured or gunranteed by o lederal ar
stale agency (including Lender if Lender is such an inythtution), Lander shull apply the Funds 10 puy the escrow items.
Lender may not charge for kalding nud applylng the Funds, annlyzing the account or verlfying the escrow items, unless
Londer puys Borrower interest on the Funds and applicablo law permits Lender 1o make sueh o charge, Horrower and
Lender may ugree in writing that interest shatl bo puid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower sny nlerest or eurnings on the Fumids, Lender
shnll give to Borrower, without churge, an snnunl nccounting of the Funds showlng credits and debits to the Funds and the
purpose for which each ¢lubit to the Funds wan mude. The Funds ure pledged as additionnl security for the sums securect by
this Security Instrument.

If the nmount af the Funds hokid by Lencler, together with the future munthly puyments of Funds puyable prior to
the dac dates of the eseraw Items, shall exceed tho nmount required 10 puy the eserow items when due, the exeess shall be,
ot Horrower's oprlon, either promptly repaid to Dorrower or eredited 1o Borrower on tmonthly paymenis of Funds, If the
amount of the Fam's held by Lomlur {5 not aufliclent 1o pry the usorow llems when due, Borrower shall pay to Lender uny
nmount necessary omnke up the deficieney in one or more pryments as required by Lender,

Upon payriensin full of nll sums secured by this Seeurity Dnsirument, Lemder shall promptly refund to Horrower
uny Funds Itc’d by Levcter, I under puragraph 19 the Property is sold or scqulired by Lender, Lender shall apply, no lnter
than immedintely prior wthe snle u!‘ the Property or ity ncguisition by Lender, nny Funds hield by Lender nt the time of
applention ns nered it ugaristthe sums secured by this Security Instrument,

3, Applleation of Mayrianty,  Unless upplicable lnw provides otherwise, all puyments recelved by Lender under
puragruphs | and 2 shull be npplat: first, to tute charges due under the Note; second, 1o prepnyment charges due under the
Note: third, to amounts payable vadzr paragraph 2; fourth, to Interest due; und lust, to prinelpal due,

4, Chnrges; Liony, Burrowershull pay all tuxes, nssessments, charges, lines and Imposltions atirlbutable to the
Property which may attain priority ovar this Sceurity Tnstrument, and lensehold payments or ground rents, iF any.. .
Barrower shall pay these obligations i e manner provided in parngraph 2, or if not paid ln that munner, Borrower shnd)
puy them on time dircetly to the person owesd paynient. Borrower shall prompily furnish to Lender all notlees of amounts
10 be pold under this paragraph. [ Barrow s tnukes these payments diveetly, Borrower shall prompily furaish (o Lender
receipts evidencing the puyments,

Borrower shull promptly dischurge nny Yzo-which has priority over this Security Instrument unless Horrower: (u)
ngrees in wrining 1o the payment of the obligntion sy eed by the Hew in u muanner aceeptable 1o Lender: (b) contests in good
falth the lien by, or defends ngalnst eatorcement of thciien in, legnd proceedings which in the Lender's opinlon operate o
prevent the enforcement of the lien or forfeitute of uny pariaf the Property; or (¢) secures from the holder of the lien an
ngreement satlafactory to Lender subordinuting the len t¢ this Security Instrument, If Lender determines that nny part of
the Praperty is subject to a llen which may atinin priority-orce this Seeurity Instrumeat, Lender may give Borrower o
nolice identifying the lien. Borrower shall snthsfy the lien or tLke'one or more of the actions set fortl nbove within 10 days
of the glving of notlce. )

5, Hazard Insuranco.  Borrower shall keep the improveinzonty now existing or hereafter erceted on the Property
insured ngnlnat loss by fire, hnzards included within the term “extended 2Gverage nnd any other hnzards for which Lender
requires insurance. This insurnnce shall be maintnined in the amouits nnd for the perjods that Lender requires, The
insurance carrier providing the Insurance shall be chosen by Borrowi: subjeet.to Lender's approval which shall nat be
unreasonably withheld.

All insurance policies und venewals shall be acceptable to Lender andashnil include p standurd morigage cliuse,
Lender shall have the right to hold the policies and renewnls. If Lencler requires, Sarrower shnll prompily give to Lender
oll receipts of paid prembums and renewal notices, In the event of loss, Borrower sitb glvz promplt notice to the insurance
carrier and Lender, Lender may make proof of toss if not made promplily by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insuranee proceeds shndd be pnplied to restorntion or repuir
of the Property damuged, If the restaration or repair is economically fensible and Lender’s wecurlty is not lessenced. IF the
restoration or repair is not cconomically teasible or Lender's security would be lessened, the insuinnee proeeeds shall be
upplied to the sums seouced by this Security Instrument, whether oc nat then due, with nny creest puid 10 Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thotthe Lasurance earrier has
offered ta settle a claim, then Lender mny colleet the insurance proceeds, Lender may use the proceed (o 'repair or restore
the Property or to pny sums secured by (his Security Instrument, whether or not then due, The 30-dry.jxriod will begin
when the notice Is given, : : ' :

Unless Lender and Borrower otherwise agree In writing, any apptication of proeeeds to principal shal ol extend or
postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of the pnyments. If
under paragraph 19 the Property Is acquired by Lender, Rorrower's right 1o uny insurarjce policies ahd proceeds resulting
from dnmoge to the Property prior to the nequisition shall pass to Lender to (he extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation nnd Maintenanco of Property; Leascholds, - Borrower shail not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or commit waste., If this Securiiy Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
Tee titte sholl not merge unless Lender agrees to the merger in writing..

7. Protection of Lender's Righis In the Proporty; Mortgage lnsurance, I Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is o legnl proceeding that may significantly affeet
Lender's rights In the Property (such as a proceeding in bankruptey, probate, for condemnution or to enfofes luws or
reguintions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenider's rights
in the Property. Lender's actions may include puying any sums secured by ‘w:lien. which has priority over this Security
[nstrument, appearing in court, paying rensonable attorneys’ fees and’ entering on'the Property to mnke repnirs, Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these nmaunts shall beor interest from
the date of disbursement at the Note rate and shu!l be pnynble, with interest, upon nbtice from Lender to Borrower
requesting payment,
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UNOFFICIAL COPY,

G5 2 6

LOAN FRAUD RIDER
211893~-9

This Loan Fraud Rider is made thls 22NDday of  MAY 19 86
and 18 incorporated into and shall be deemed to amend and supplement a
Mortgage dated of even date herewith, given by the undersigned (herein
“"Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
or lts assigna (herein "Mortgagee") and covering the Property described
in the Mortynge and located at

1304 NICHOLS ROAD, ARLINGTON HEIGHTS, ILLINOIS 60004

4

Upon discovery of Lraud or misrepresentation by the Mortgagor or
by the grantor of tho Property to the Mortgagor (herein "Grantor")
or any defect or inaccurscy which in the judgment of the Administrator
of the County of Cook, Iilinole, 1985 Single Family Mortgage Purchase
Program (hereafter, the "Irogram") through which the related Mortgage
Loan is being financed is mecerial, with respect to any information
provided by the Mortgagor in hn» mortgage application or Mortgagor's
Affidavit executed in connecticiiwith Mortgagor's Note or with respect
to any information Yrovidad by the grantor in the Seller's Affidavit
axecuted in connection with the Program, Mortgagee may, at Mortgagee's
gsole discretion, by written notlce to Mortgagor, declare all obligations
gecured haereby lmmedlately due and payzpie., The provisions hereof shall
prevail notwithatanding any contrary proviuions in any note or other in-
gtrument which evidences the obligations hareby secured. Mortgagor shall
notify Mortgagee promptly in writing of any transaction or event which
may give rise to & right of accoleration hereunder, Mortgagor shall
pay to Mortgagee all damages Mortgagee sustainsiiy reason of the breach
of the covenant of notica aet forth hereln,

03-06-103~005-0000

Mortgagor

il 5'4-’5\%“&:\..-.&._ 4
' /

MARK LEVY

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL 7
SAVINGS AND LOAN ASSOCIATION OF ILLLNO-I&--»#&’MQL-W-%LMH' %
2454 DEMPSTER Mortgagor f'

DES PLAINES, ILLINQIS 60016

KAREN SUE LEVY/HIS WIFE
ATTN: EMILY RODRIGUEZ
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 211893-9

This Loan Assumability Rider i made this 22Npay of MAY
19 8§ and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-
signed (herein "Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or lts assigns (herein "Mortgagee") and covering the Property described
in the Mortgage and located at

1304 NICHOLS ROAD, ARLINGTON HEIGHTS, ILLINOIS 60004

In the event that Mortgagee's Note has been assigned to The First
National Bany of Chicago, as Trustee pursuant to that certain Trust
Indenture dated as of June 1, 1985, with the County of Cook, Illinois,
then upon saie, rental or other disposition or transfer of title or
possession, whetner voluntary, involuntary or by operation of law, of
all or any part oL the Property, or upon any assumption of the Mortgage
by, & person ineligible to receive a mortgage loan under or at a price
in excess of that peraitted under the County of Cook, Illinois 1985
Single Family Mortgage Purchase Program, Mortgagee may, by written
notice to Mortgagor, declsie all obligations secured hereby immediately
due and payable and exercis« any of the remedies provided under the
Mortgage, except to the extenk that such acceleration and in such
particular circumstances where axercise of such a right by Mortgagee
is prohibited by law. The provizions hereof shall prevail notwithstanding
any contrary provisions in any no:e _or other instrument which evidences
the cbligations hereby secured., Morvtgagor shall notify Mortgagee promptly
in writing of any transaction or event which may give rise to a right of
acceleration hereunder, Mortgagor shalil pay to Mortgagee all damages
Mortgagee suskains by reason of the breach ef the covenant of notice set
forth herein.

. ///
/d%"’d‘; {‘(C,w'\.-- \.',:__ ——
Mortgagor )}

MARK LEVY

L ;/ d [N ;” '
______ LA Ll au-..,;;imi?;__-
Mortgagor (

KAREN SUE LEVY/HIS WIFE

03~06-103~005-0000

,b-RECORD AND RETURN TO:
q\NL\ THE TALMAN HOME PEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
' 2454 DEMPYTER
DES PLAINES, ILLINOIS 60016

OPATEN: EMILY RODRIGUE?
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