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. 'Ths Indonture, Made this . 22nd. dny of i o oMay »»--z-,-_m.ss S tistween
e e b gt bl
Michul P. Foley and Joannot:te L. Poley. His Wif@e-mm—weloloeocioosliudicuca  ‘Morgagor, and
Crown MOrtgage Coi==m==-esuvem=s “mmmme e m e e mamemm—n o e R Al it
A corporation organized and existing under the laws of e The State Of Illinnil- - 4-.-------,---- ,
Monmee o ‘ - o , e S v N T A R '
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Witnesseth: That whereas the Mortmor is justly lndebted to the Mortgagee, as is avidenced by a certain promissory noie Imrinc even
d«l!e herewith, {n the principal sum of . Fifty Fiva Thousand Eight Hundred and No/lOOtha.-«-------v-----

(s 55,800 .00--) : e ' ‘ Lo “Dollm
ble with intereat at s rate of 'ren-------per dentum ( 10. 00---%) per ansum on the unpald balance untll pald and n;ule
iyable to the order of tre Mortgagee dt lts office In '0ak Lawn, Illinois " ,
or at such other place as the {10ider may designate in wmlns. and delivered; the said principal and lntemt bdn; panblch mthly in-
stalinents of  Four Hundrod Bighty Nine and 68/100ths,-w==«- - Dollars (8- 489 ,68==~~)
onthe firstdsyof = - - July- i 1986 ,ands like sum of the first day of each and every month théfealter untilthe- note is fully
pdd except that the final payment of ;rhclpal and interest, ir not sooner paid, shail be due and paynble on the ﬂm day of
' " “June 1 /016, - T ) Ca
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Now. tlmfon, the uld Mortgagor, for the bette: '!«“,:ms of the payment of the said prtncipnl sum of money and lntorbst ind the for-
mance of the covenahts and agreements herein conrained, 2o by these' pments Mortgsge and Warnm unto the Mortmee, Ita succeswrm
or. assigns, the following described Real Blute sltuate, Iyt and beip&m tlw coumy of Caok T S
and the State of lllinols, to wit: - . Lo S AT
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Lot 15 ‘(except the Southwesterly 20 fae' thereof) and all of Lot 16 in Block
17 (excopt that part of said Lots lying Norihwesterly o:”a line, 50 fqet
Southeasterly of and parallel to the center line of state.Road .in: Kaystonc
Addition to Chicago, being a Subdivision of th= Tast 1/2 of the South:-West: 1/4
of BSection 28, Township 38 North, Range 13, Eut ¢t the ?hird principar .
‘Meridian, in Coeok County, Illinois. ' oo

tngGt' szs

) 'H‘.- St

5209 . State Road, Burbank, I11inois 60459 | . .iiy. e o
Real Estate Tax No. 19-28-324-027-0000 M ‘ P A
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_Together with all and singular the tenements, hereditaments and appumnm theteunto belonm. md e .o-ta, tuuu and: profits
tlmeol‘ and all apparatus and fixtures of every kind for the purpose of supplying o¢ distributing hest, light, water, . prwer, and all plnmb
ing and other (ixtures in, or that may be placed in, any building now or hereafter standing on said hnd. nnd also all (hy uuu. ri;ht.
and interest of the said Mortgagor, in and to said premises.

"To bave and (o hold the above-described premises, with the ap- of this insu'umt; not co :uffu any lién-of meclunlu men or
purtenances and (ixtures, unto, the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, a3 hereinafier provided, until sald note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessmetits on sald premises, or

Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be lévied by authority of the -y
rights and benefits the said Moxuuor dou hmby expressly State of llinois, or of the county, town, village, or city in which 1
telcase and waive, _ the sald land is situate, upon the Mortgagor on account of the - %
, awnership thereof; (2) & sum sufficient to keep all buildings that %

And sald Mortgsgor covenants Wl mw-' may at any time be on'said premises, during the continuance of "
sald indebtedness, insured for the benefit of the Mortgagee in ~

To keep said premlses in good repair, and ot to do, or permit  such forms of insurance, and in such &mounts, &8 may be ree &’3
be done, upon said premises, anythls: that may impair the quired by un Momuec. -
vdup thereof, or of the ucurhy intended to be effectod by virtue ., . : %
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In svent of
loss Mortgagor will glve immediate notice by mall to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each jnsurance.company concerned is hereby
authorized and directed to make-payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtadness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass t0 the jurchaser or grantee.

That if the premises; 01 8%y sart thereof, be condemned under
any power of emineat domalz, < acqbired for a public use, the
dumages, proceeds, and the cuneiueration for such acquisition, to
the extent of the full amount of i.d¢>dness upon this Mort-
gage, and the Note secured hereby remsiaing unpaid, are hereby
assigned by the Mortgagor to the Mortga»:-and shall be paid
forthwith to the Mortgagee to be applied by i*-on account of the
indebtedness secured hereby, whether due or ne:,

The Mortigagor further agrees that should this mcrigage and
the note secured hereby not be eligible for insurance ua‘er the

National Housing Act withlnMNEu DAYS days fromi-<is-date

hereof) written statement of any officer of the Department o/
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the  NiN:-TV DAquays' time from the date of this mortgage,

declining 10 insure said note and this mortgage, being deemed
conclusive proof of such Ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without rotice, become immediately due and payable,

And Ia the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
tiis mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications {or appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of sald premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises duting the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may-be applied toward the payment of the indebtedness,

g 0209094
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property. '

Whenever the said Mortgagee shall br placed in possession of
the above described premises under an order of a cotitt in which
an action Is pending to foreclose this mortgage or a subsequerit
mortgage, the sald Mortgagee, in its diccretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as rosty Ye due on the said premises; pay for and
maintain such insurance in such amounts as shall have been ro-
quired by the Mortgagee; lease the said premises to the Mort-.
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the courd;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry -
out the provisions of this paragraph. =

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fces, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasuiiable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

Awd there shall be Included in any decree foreclosing this mort.
gar ond be paid out of the proceeds of any sale made in pur-
suarce of any such decree: (1} All the costs of such suit or sults,
advertizing, sale, and conveyance, including attorneys’, solicitors’,
and stenogiaracers' fees, outlays for documentary evidence and
cost of said ustract and examination of title; (2) all the moneys
advanced by the 'dongagee, if any, for the purpose authorized in
the mortgage with-intelest on such advances at the rate set forth
in the note secured Lie'chy, from the time such advances are
made; (3) all the accrued ntezest remaining unpaid on the in-
debtedness hereby secured; (/i) aii the said principat money re-
maining unpaid. The overplus o the proceeds of sale, if any,
shall then be paid to the Mortgsgor. :

If Mortgagor shall pay said note ai-iieiime and In the manner
aforesaid and shall abide by, comply witk, rad duly perform all
the covenants and agreements herein, then t'us sonveyance shall
be null and void and Mortgagee will, within 1n'cv (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hercby waives the
benefits of all statutes or laws which require the eariler execution
or delivery of such release or satisfuction by Mortgagee.

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to reiease, in
any manner, the original liability of the Mortgagor.

The covenants hereln contained shall bind, and the beneflts
and advantages shali inure, to the respective heirs, executors, ad.
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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