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MORTGAGE

86209003

THIS MORTGAGE is made this day of i
. B4 between the Mortgagor, .. LQSU$ Haxnes, .and. Jasepbx ne .Haxnes ............ .

existing under the laws of
whose address is....

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § .31.35.00.
which indebtedness is evidenced by Borrower's note dated Apr.il.....2...1.%86. and extenslons and renewals
thercof (herein **Note’’y, providing for monthly installments of principal and !nverest with the balance of indcbtedness,
if not sooner pald, due-and payable on...April.... 5.

TO SECURE to Lendsr k= repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interesi thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants anit.azreements of Borrower herein contained, Borrower does hercby mortgage, grant and
convey to Lender the following acsciived property located in the County of Cook Suue of
Illinols:

The South 3% Feet of LOv 4 in Block 2 in the Resubdivision of Block 1,
and Lots 1 to 1! in BlcC/h 2 in Jerome E Bate’s Subdivision of that part
of the West Hal+t of the East half of the North East Quarter of the South
Weet quarter of Section ¢ Township 3% North, Range 13 East 04 the Third
Principal Meridian Y»ing South of Lake Street,in Cook County, Iilinois

o A
16-09-313 - 036 - 0000

Ed
]

”““t‘:hxcago .

(Strcet)
(herein *‘Property Address’);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold)
are hereinafter referred to as the “‘Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenunts that Borrower warrarits and will defend generally the title to the Property against all claims and demnnds.
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ‘‘Funds’’) equal to one-twelfth of. the yearly taxes and assessments (inclvding condominium
and planned unit development assessments, if any): which may attain priority over this Mortgage and ground rents
on the Property, if. any, plus one-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of
yearly préemium-inistallments for mortgage insurance, if any, all as resonably estimated initially and from time to time
by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for
so holding and applying the Funds, anaiyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing at the time of execution of this Morlgage that intcrest on the Funds shall be paid
to Borrower, and unless such agreement is made or applicable law requires such interesi to be paid, Lender shall not
be required to p4;r Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accoun’.ng of the Funds showing credits and debits to the Funds and the purpose for which each debit
to the Funds was :aade. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount f the Funds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. as;essments, insurance premiums and giound rents, shall exceed the amount required to pay
said taxes, assessments, surance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repair’ to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount
of the Funds held by Lender s.a/l not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shall ps:-«0 Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all suins seured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hers~f the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediaely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application o5 4 credit against the sums secured by this Mortgage.

3. Application of Paymeats. Unless appliczle law provides otherwise, all payments received by iender under
the Note and paragraphs 1 and 2 hereof shall be 7priied by Lender first in payment of amounts payahis. 9. lender
by Borrower under paragraph 2 hereof, then to intc est payable on the Note, and then to the prmcipal of the Nou

4. Prior Mortgages and Deeds of Trust; Charges; Zisew. Borrower shail perform all of Borrower’s obligations
under any mortgage, deed of trust or other security ayreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. ‘3o rower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the rroperty which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any.

S. Hazard Insurauce. Borrower shall keep the improvements ey existing or hereafter erected on the Property
against loss by fire, hazards included within the term ‘‘extended ccverase’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may iequire:

The insurance carrier providing the insurance shall be chosen by Borro: ver sahject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policics 7nd renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor o/ anud in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to *ae Zerms of any mortgage, deed of
trust or other security agreements with a lien which has priority over this Mortgaje.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lende within 30 days from the
date notice is mailed by Lender to Borrower that the insurance cairier offers to settle a claini (e, insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair
of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planved Unit Develoyz.-ats. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any lease if this mortgage is on a leasehold. If this mortgage is on
a unit in 2 condominium or & plarned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required .
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance tcrminatcs in
accordance with Borrower’s and Lender’s written agreements or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest. therr.\r‘. st the Nolc rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower u..d Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lender's interst in the Property.

N
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9. Condemnation. U Wf E« ALpaQn@ un ¢ in connectiomwith
any condemnation or other taking of the Property, or part th€reof; or Yor cBnvefanc¥ in NMtu of condemnation, afe

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of ttust or -other sccurity
agreement with a lien which has priority over this Mortgage. N N

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of. the time for pnymem er
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in-interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors
in interest. Lender shall not be requied to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any deniand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender-in exercising 'any right or
remedy herounder, or otherwise afforded by applicable law, shall not be a waiver: of or prechndc the mrche or any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ureemcms hcre!n
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ‘of Lendéer and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (8} is co-signing this Morigage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the serms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgege, and (c) agrees that Lender ard any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard 10 the
terms of this Mo-tgage of the Note without that Borrower’s consent and without releasing thae Borrowcr or mod:l‘yin;
this Mortgage os ‘0 that Borrower's interest in the Property.

12. Notice. F4cept for any notice required under applicable law to be given in another manner, (n)vany notice to
Borrower provided 1or in this Morigage shall be given by delivering it or by mailing such notice by: certifiéd mail
addressed to Borrow=: rii.the Property Address or at such other address as Borrower may designate by notice to L.ender
a3 provided hercin, 41nd/(:) any notice to Lender shall be given by certified mail to lender's-address siated herein
or to such other address a:' Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall bs deimed to have been given to Borrower or Lender when given in the manner designated

herein.
13. Governing Luw; Sev-.ability. The state and local laws applicable to this mortgage shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabllity of Federal law
to this Mortgage. In the event that apry provision or clause of this Mortgage or the Note conflicts. with applicable
law, such conflict shall not affect other p.ovisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provis:ons of this Mortgage and the Note are declared (0 be severable.
As used herein, ‘‘costs”’, “‘expenses’’ and ‘‘atiorieys’ fees’ include all sums to the extent not prohibited by applicable

law or limited herein.
14. Borrower’s Copy. Borrower shall be fuzaished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof.

15. Rehsbilitation Loan Agreement. Borrower shali fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agresmzat which Borrower enters into with Lender. Lénder, at
Lender's option, may require Borrower to execute and delive. *o Lender, in a form acceptable to Lender, an assign-
ment of any rights, claims or defenses which Borrower mar have against parties who supply labor, materials or
services in connection with improvement made to the Properiy.

16. Transfer of the Property or a Beneficial Interest in Borrowr¢. If all or any part of the Property or any interest
therein is sold or transferred by Borrower (or if a beneficial interest i»-gorrower is sold or transferred and Borrower
is not a natural person or persons but is a corporation, partnership, trust <r cther legal entity) without Lender’s prior
written consent, excluding (a) the creation of a lien or encumbrance sut ordirate to this Security lnstrument which
does not relate to a transfer of rights of occupancy in the property, (b) th2 rication of d purchase mom:y security
interest for household appliances, (c) a transfer by devise, descent or by opeiation of law upon the death of a joint '
tenant or (d) the grant of any leaschold interest of three years or less not containize an option to purchase, Lender.
may, at Lender’s option. declare all the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceleration in accordance with. - .

paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from thr uxte the notice is mailed
within which Borrower may pay the sums declared due. if Borrower fails to pay such sums 7rinr to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies er-aitted by paragraph
17 hercof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender infor maiion required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasorah y determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument {s acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accep-

-4able to Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made,

~§gcluding. for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpai interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to

..Lender and that olbligates the transferee to keep all the promises and agreements made in the Note and in this Security

B, I’hstrumem. as modified if required by Lender. To the extent permitted by applicable law, Lender also may charge

*g _reasonable fee as a condition to Lender’s consent to any sale or transfer.

B Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
'Bbrrower in writing.

**  NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of smy cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that faillure to cure such breach on or before
the date specified in the notice may result in sccelerstion of the sums secured by this Mortgage, foreclosure by judicis!
proceeding, and sale of the Property. The notice shall further inform Borrower of the right (o reinstate aftor nccolora-
tion and the right to assert in the foreclosure proceeding the nonexisience of s defanit or any other defense of
Borrower (o acceleration and foreciosure. {f the breach {s not cured on or befors the date specified in the notice.
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withoat further demand »/\u shall be entitied to collect
im such proceeding all 2 , orneys’ fees and costs of
documsentary evidence, absiracts and title reports.- .o :
. ,llalumu'lmﬁtbm.Notwhhs&ndinsbender‘snecdemﬁonoﬂhemmssecundbyﬁﬁsmmedue
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occusred; (b) Borrower cures all breaches
of apy other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incwrred by Lender in enforcing the covenants.and agrecments of Borrower contained in this Mortgage, and
in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Praperty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full farce and effect as if no acceleration had occurred. P . . '
i - 19. Assignment of Rents; Appeintment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 her<of or ubandonment of the Property, Lender shall be entitled to have
a.receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All reats-collected by the roceiver shall be applied first to payment of the
costs. of managerent of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bids and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall
be Jiable to accour:-only for those rents actually received. :
‘.. 28. Release. Upa) payment of all sums secured by this Mortgage, Lender shall releasc this Mortgage without
charge to Borrower. isr.iower shall pay all costs of recordation, if any. -

- 21. Waiver of Liw=szivad. Borrower hereby waives all right of homestead exemption in the Property.

e REQUEST FOR NOTICE OF DEFAULT
: ~/~ AND FORECLOSURE UNDER SUPERIOR
. ' MORTGAGES OR DEEDS OF TRUST

+  Borrower and Lender request tiie ).c’der of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this: Mortgage to give Nritiee to Lender, at Lender’s address set forth on page one of this Mortgage,
of any defuait ~under'th_e superlo_r encum’ran:e and of any sale or other foreclosure action.
. IN WITNESS . WHEREOF, Borrower iag exesuted this Mortgage 22 211 99 A 22

> A

Lender, at Lender’s option, may declare all of the sums secured byﬁhM%mbehnadm&?emﬁm

<

STATE OF ILLINOIS,

S PISTA

M t
D YL T

- 1,.TEress Pittenger ' ' a Notary Public in and for/s#id county and state, do hereby certify that

CLowi & Maynes ‘and ‘Josephine  Haynes
pers"b%l‘;ingar); ?oe r?xe ?o Ee t\i:e s:’n?e person(s) whose name(s) .s/are| subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that .... he .. /sianed and delivered the said instru-

ment as ..+ free voluntary act, for the uses and purposes therein set fén.

legr!.-lxr!f!;q my-hnndand ofﬁcial"seal. this.......... 2 ag e day ol‘.A S LR REEE ,19....

My Commission expires: 5-11-88 W — o
T o : S A AR OT (. s :

Notary Public (]

oo gt K

< -

s

-
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