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VA FORM 266310 (Home Loan) ILLINOIS
Rev. August 1081, Use Optional.
Section 1810, Title 38, U.S.C,
Acoeplable to

Faderal Nationnl Mortgage Assootation MORTGAGE

TtHIs INDENTURE, made this 19TH day of mMaY 8621 Odi 65, betwaen

JOHN C. PEARSON AND HEEJA PEARSON , HUSBAND AND WIFE

) Moresmmlr. ind

WESTAMERICA MORTGAGE COMPANY . .
a corporation organized nnd existing under'the laws of THE STATE OF COLORADO .

Mortgageo.

WITNESSETY. That whereas the Mortgagor is juatly indebted to the Mortgagee, as is ovidenced by a cevtain
promissory note zxe~uted and delivered by the Mortgagor, in fuver of the Mortgagee, and bearing oven date
herewith, in the principal sum of SIXTY SEVEN THOUSAND SIX HUNDRED SEVENTY AND 00/100
Dollars (8 67,67J0.)0) pavable with interest nt the rate ofNINE AND ONE-HALF per centum (9, 500%)
per annum on the unpafs balance until paid, and made payable to the order of the Mortgagee at its office in
DENVER ;= CILNDRADO , or at such othor place as the holder may dosigninte In writing, and
deliverad or malled to the Mrictzagor: tho said principal and interest being payable in monthly instnllments of

Dollars (3 69.0 ) beginning on the firat day of
P\ monh\ thereafter until the nato is fully

g%except that the final pg men:o¢ Srincipal and intorest, if not sooner paid, shall be due and payable on the
first day of JUNE v 20167 )

Now, THEREFORE, the said Movtgagor, for tho better securing of the payment of said principal sum of
money and Interest and tho performance oy tlr-covenanta and agreemonts hereln contained, does by thedo pros-
ents MORTOAGE and WARRANT unto the Mortgages, its auccessors or assigns, the followlng deacribed real estate
situate, lying, and being in the county of oK and the
State of lllinois, to wit: %

3
LOT 39 IN THE SUBDIVISION OF BLOCK 5 IN WILLIAM ".IuL'S s
AND HEIRS OF MICHAEL DIVERSEY SUBDIVISION OF THE )
SOUTHWESTERLY 1/2 OF THE NORTHWEST 1/4 OF SECTION 22.
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCI®/L
MERIDIAN, IN COOK COUNTY, ILLINOIS.

1520 W. WOLFRAM STREET

CHICAGD, IL 60657
14-29~124-037 7‘7" L. DERT-91 NECARING

$13.30

THIAGAE  TRY ~.3C8 88/30/704 #7:13:88
1®
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TooETHER with all and singular the tenements, horeditamenta and appurtenances thereunto belonging, and
the rents, Isaues, and profits thereof ; and all ixtures now or hereaftor attached to or used in connection with
the premises herein described and in addition thereto the following deseribod houschold nppliances, which ars,
and shall be deemed to be, Axtures and a part of tha realty, and nre a portion of the security for the indebtednena
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UNOFFICIAL:CORY o

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and asaigna, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Lawas of the State of Illinois, which said rights

and benefits th{ seid Mortgagor does hereby expressly rolease and waive.

AND SAID MUR™AGOR covenants and agrees:

To keep said prerissa in good repair, and not to do, or permit to be done, upon aaid premises, anything that
may impair the valuz tXervof, or of the security intended to be e(fected by virtue of this instrument ; not to suffer
any lien of mechanics man er material men to attach to said premises; to pay to tho Mortgagee, as hereinafter
provided, until said note is fviv paid, (1) a sum sufficient to pay all taxes and assessments ot said premises, or
any tax or assessment that niay ko levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situats, upon the Morigagor on account of the awnership thereef; (2) a saum suffl-
cient to keep all buildings that may p. =y time be on sald premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amountas, as

may be required by the Mortgagee.

In case of the refusal or neglect of the }Mortgagor to make such paymenta, or to aatisfy any prior Hen or
incumbrance other than that for taxes or asazasnients on sald premises, or to keep said premises in good repalr,
the Mortgagee may pay such taxes, nasessmenis, «nd insurance premiums, when due, and may make such repaivs
to the property herein mortgaged as may reasor ably he deemed necessary for the proper preservation thoreof,
and any moneys 80 paid or expended shall become so inuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for In tho princirzl indebtedness, shall be payable thirty (30) days aftor
demand and shall be paid out of proceeds of the sale ¢€ *a2 mortgaged premises, if not otherwise paid by the
Mortgagor. 1

Upon the request of the Mortgagee the Mortgagor shall zx-cute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for tho alteration. modernization, improvement, maintonance,
or repair of said premiscs, for taxes or nssesamonts against tiie sarc.and for any other purpoese authorizad
hereunder. Said note or notes shall be secured hercby on a parity with rnd as fully as if the advance evidenved
thereby were included in the note first described above, Said suppleman’al note or notea shall bear intorest at
the rate provided for in the principal indebtedness and shall be payable an aonproximately equal monthly pay-
ments for such period as may be agreed upon by the croditor and debtor. Fuiltag to agree on the maturity, the
whole of the sum or sumas so advanced shall be due and payable thivly (30) days aftor demand by the creditor,
In no event shall the maturity extond beyond the ultimate maturity of the note flrst desceribed above,

1t is expressly provided, however (all other provisions of this mortgage to the contiary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or'erinove any tax, nascss-
ment, or tax lien upon or againat the premises described herein or any part thoreo? o. the Improvementa
situated thereon, so long aa the Mortgagor shall, in good faith, conteat the sama or tir ralidity thereof by
appropriate legal proccedings brought in a court of competent jurisdiction, which shall aparata to prevent the
collection of the tax, assessment, or lien 80 contested ahd the sale or forfeiture of the said preinives or any part

thereof to satis{y the same.
AND the sald Mortgagor further covenants and agrees as follows:

Privilege Is reserved to prepay nt nny time, without premiuin or fee, the ontire indebtodness or any part
thereof not leas than the amount of one installment, or one hundrod dollars (8100.00), whichaver & loss,
Prepayment in full shall be credited on the date roceived. Partinl propaymaont, other than on an installment due
date, need not be credited until the noxt following installment due dnte or thirty days after such prepaymant,

whichever I8 earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ns Trustee under the terma of this trust
us hereinafter stated, on the first day of each month until the said note is fully paid, the (ollowing sums:

{(a) A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazard tnsurance covering the mortgaged property, plus taxes
and assessments next due on ths mortgaged property (all as oatimated by the Mortgngee, and of
which the Morigagor is riotified) less all auma already paid thorefor divided by the number of
months to elapse before one month prior to the date when such ground renta, premiumas, taxes and
assessmenta will bacome delinquant, such suma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessmenta,
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