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19. Acceleration; Remedies, shall give notice to Borrower prior to accelerstion following Borrower's
breack of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Iaw provides otherwise), The notice shall specify: (a) the defsuit; (b) the action required to cure the
defavlt; (¢) a date, not less than 30 days from the date the notice ls given to Borrower, by which the default must be cured;
and (d) that faiiure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procseding the non-
oxistence of a default or any other defense of Borrower to sccelcration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Security Instrument without further demand sud may foreclose this Security Instrument by Jjudicial proceeding.
Lender shall be entitled to collect all gitpenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ foes and costs of titie svidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or hy judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any renta collected by Lender or the receiver shali be applied first 1o payment of the
cosls of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premjums on
receiver's bonds and reasonable attomeys® fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without charge to Borrower. Borrower shall psy any recordation costs.

22. Wailvrs of Homestaad. Borrower waives all right of homestead exemption in the Property.

23, Rigens *4 this Secwrity Instrument, If one or more riders are executed by Borrower and recorded together with
thia Security Instrrnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) wers a part of this Security
In‘tmmml. [Check aj.p'icoble box(es))

[] Adiustable Xi2s Rider [0] Condominium Rider [} 2-4 Family Rider

(1 Graduated Paymet.s Pider [] Planned Unit Development Rider
[[] Other(s) [specify]

" By SIGNING BELOW, Borrowe: acc=nts and sgrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Iorrt wer and recorded with it.

HARRY F% EVERETT ~—8ormrows

WRY K EVPRETT/HIS WIFE

State or ILLINOIS, County ss: C\oob =

I, ‘)RAA_W&U\S:I 'S — + & Notary Public in and fo: s7..3 ‘county and state,

do hereby certify tha/ARRY F. EVERETT AND MARY KAY EVERETT, HUSBANL AND WIFE

» personally known to me to be the same person(s) whose name(f}RE

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that T *

signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this 27\  day of M =7, 19 J6

My Commission expires: S-5-57 - ‘
PREPARED BY: ) "‘C\’A/M\JJ'\ -
SRON

Notary Public

HOME FEDERAL SBAVINGE AND LOAN ASSOCIATION OF ILLINOIS

JUUTH KEDZIE AVENUE
: « ILLINOIS 60629
ATTENTION: LAURIE GRON
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UNIFORM COVENANTS.  Borrower and Lender covel

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds') equal to
one-twelfth of: (4) yearly taxes and assessmenis which may atiain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (c) ycarly hazard insurance premiums; and (38) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ifems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an sgreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withaut charge, an annua) accaunting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Fundg held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i make up the deficiency in one or more pryments as required by Lender.

Upon paymznt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lind :r. If under parsgraph 19 the Property ix sold or acquired by Lender, Lender shall apply. no later
than immediatefy prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugoiiri the sumas secured by this Security Instrument.

3, Applicaticn of Fay.nonts. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apliel: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. -,

4. Charges; Liens. Bcr-uwer shail pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Jver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iti2ar ‘nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person gwed zoyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secus ec by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aganinst enforcement of 1oz ‘i=n in, legal proceedings which in the Lender's opinion operate to
prevent the enfarcement of the len or forfeiture of any part.of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/.his Jecurity Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shatl satisfy the lien or tae 7 ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hszard Insurance. Borrower shall keep the improveiier s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenaed cr verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouria and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender am! sha’i inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. /@ rower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower sivail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's [ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any c/.cesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai th< i-surance carrier has
offered to settle a cleim, then Lender may collect the insurance proceeds. Lender may use the procerds .o repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-us; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal sng«.not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of 11,2 payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage 10 the Praoperty prior to the acquisition shall pass toJender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee'title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform ihe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may da and pay far whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frony Lender to Qﬂargpwcr

' o

requesting payment.




