Karen A, Ciszewski

% 7, 9200 Soutwléno%narcial Avenue
Chicago, Illiﬁﬁziom

MORTGAGE

FFICIAL. A
__UNOFFICIALLQE

THIS MORTGAGE is made this 13th dayof ____ May

19__86  between the Mortgagor _Peggy Brown, A _Married. Woman
(herein *'Borrower*’), and the Mortgagee, _South Chicago Savings Bank

a corporation organized and existing under the laws of
whose address is __ 2200 South Commercial Avenue

Chlcaggo, Illlnals s0617 therelnt “*Lender'’).

WHEREAS, Borrower s indebted to Lender in the principal sum of U.S. Eleven Thousand Nine Hundred
$Forty Dollars and. na/100. ==~ ($11,940.00) which indebtedness is evidenced by Borrower's
note dated May 13th, 1988 and extensions and renewals thereof (herein
*Note'"), nroviding for monthly installments of principal and interest, with the balance of Indebtedness, if

not soorsr paid, due and payable on May 16th, 2001 :

TO SEZURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereon;
the payment 4f 0ll other sums, with interest thereon, advanced in accordance herewith Lo protect the security
of this Mortgage, and the performance of the covenants and agreements of borrower herein contained, Bor-
rower does helehy =arigage, grant and convey to Lender the followlng described property located ln the

County of Clais , State of llinols: o

The North 1/2 of Lzuv 35, ALl of Lot 36, and the South 1/2
of Lot 37 In Block 1 'ln Pierce Park. Subdivision of the
Southwest 1/4 of the /nNortheast 1/4 of Section 35, Township:
38 North, Range 14, Exsiof the Third Frincipal Meridian
in Cook county, Illinois

Permanent Tax 1.D. #20-35-212-027 7P A+©

SRt

-

A JUNIOR MORTGAGE

which has the address of 8126 South Darchester
(Street)
Iinols 60617 (hereln “*Property Address'');
(Zip Code)

TOGETHER with all ihe improvements now or hareufter erected on the propaity, unt all cusemonts,
rights, appurtenances and rents all of which shall be deemed to be and remuln o part of ths pioperty covered
by this Mortgage; and all of the foregoing, together with suld property (or the leaschold eswie if this Mort-
gage s on a leasehold or the Borrower's interest as contruct purchuser if this Mortgage is on su:h interest) are
herelnafier referred to as the "'Property*’.

Rorrower covenants that Borrower is lawlully seized of the estate hereby convoyed and has the right to
mortguge, grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances
of record, Borrower covenants thut Borrower warranis and will defend generally the title 1o 1the Property
ugainst all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Imcrest. Borrower shall promptly puy when due the pringipal and interest
indebiedness evidenced by the Note nnd late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subjeci to applicable law or & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principa! and interest arc payable under the Note, until
the Note is paid in full, & sum (herein *'Funds'') equal 1o one-twelfth of the yearly taxes and assessments (in-
cluding condominium and planned unit development assessments, il any) which may atiain priority over this
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably rstimated inltlally and from time to time by [Lender on the busis of assessments and billy und
reasonabie estimates thereof. Borrower shall not be obligaicd to make such paymenis of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such

holder is an institutional lender.
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IF Borrower paMNoQE:EFIuQJaAL« ﬁr@lﬁi&npgﬂs ar accounts of

which are insured or guaranteed by a Federal or state agency (including Lender if Lender Is such an institu-
tion). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents.
Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and com-
piling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law per-
mits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or ap-
plicable law requires such interest to be paid, Lender shall not be required to pay Borrower any Inlerest or
earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, 1ogether with the Tuture monthly installments of Funds
payable prior to the due dates of taxes, assessmen;s, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they falt due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
insialiments of Funds. If the amount of the Funds held by Lender shail not be sufticient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments us Lender may require.,

Upon pryment in full of all sums secured by this Mortgage, Lender shall prompuly refund to Borrower
any Fundsiisle by Lender, If under paragraph 17 hercof the Property is sokt or the Property is otherwise ac-
quired by Lendcr, Lender shall apply, no later than immediately prior 10 the sale of the Property or its uc-
quisition by Lendei, any Funds held by Lender at the time of application as a credit against the sums secured
by this Morigagc: Mcne of the foregoing in this Section 2 shall be applicable if and to the extent that such
payments are requizes zader the provisions of any Morigage or Trust Deed the lien of which is superior 1a the
lien hereof.

3. Application of Pavin/,nis. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragrar ‘s | and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under peiayraph 2 hercof, then to interest payable on the Note, and then to the prin-

cipal of the Notie, i

4, Prior Mortgages and Deeds of fruiy; Charges; Liens, Borrower shall perform all of Borrower's obli-
gations under any mortgage, deed of tiust o other security agreement with a len which has prority over this
Morigage, or Borrower's obligations urder its contract to purchase the property, including Borrower's
covenants to make payments when due, Bo ro'ver shall pay or cause 1o be paid all taxes, assessments and
other charges, fines and impositions altributaols ‘= the Properiy which may atiain a priority over this Mort-
gage. and leasehold payments or ground rents, [f any Failure by Borrower to make any of such payments

shall be a default under this Mortgage.

5. Hazard Insurance. Borrower shall keep the imprevaments now existing or hereafier erected on the
Property insured dagainst loss by fire, hazards included wit'iinihe term “"extended coverage'’, and such other
hazards as Lender may require and in such amounts and forsu:h periods as Lender may require,

The insurance carrier providing the insurance shall be clioren by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably ««!.nheld_All insurance policles and renewals
thercof shall be in a form acceptable to Lender and shall include a stundard morigage clause in favor of and in
a form acceptable to Lender. Lender shall have the right to hold the poliries and renewals thereof, subject to
the terms of any morigage, deed of trust or otner security ngreement withi % lixn which has priority over this
Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may
make proof of loss If not made prompily by Borrower.,

If the property is abandoned by Borrower, or if Borrower fgils to respond 10 Lender witiin 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers Lo settle wolaisnc Tor insurance
benefits, Lender is authocized to cotlect and apply the insurance proceeds at Lender's option‘eltiser to restora-
tion ur repair of the Properiy or to the sums secured by this Morigage.

6. Preyervation and Maintenance of Property; Leuscholds, Condominiums; Plunned Unit Devowoments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterior-
ation of the property and shall comply with the provisions of nny lease if this Mortgage is on a leaschold. 1f this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perfarm all of the Bor-
rower's obllgations under the declaration or covenants creating or governing the condominium or planned unit
develiopment, the by-laws and regulations of the condominium or planned unh development, and constituent
documents.

7. Protection of Lender's Securhty. If Borrower falls 1o perform the covenants and agreements contained
in this Mortgage, or il any action or proceeding is commenced which materially affecta Lender’s interest in the
Property, then Lender, at Lender's optlion, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attorney’s foes, and take such aciion as iy necessary to protect Lender's interest.
If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s written ugreement or applicable law,

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thercon, at the Note rale,
shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree
to other terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting pay-
ment thereof, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any acilon

thereunder.

8. Inspection, Lender may make or cause to be made reasonable ontries upon und inspection of the Praop-
erty, provided that Lendcy shall give Borrower notice prior to any such inspection specifying reasonable caune

o
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