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THIS MORTGAGE

AVONDALE PRIME LOAN 86210064
MORTGAGE T

THI8 MORTGAGE s made this 20th ; . day of _
Mortgagor, ___Richard J. Downg and Christine Downs, His wife

{herein “Borrower"), and the Mortgages AVONDALE FEDERAL SAVINGS BANK, a federsally chartered savings bank, whose address is 20 North Clark Street,
Chicago, illinois 60802 (herein “Lender”). v

1986 __, between the

WHEREAS, Borrower Is indebted to Lender i the principal sum of ($ 25 ] 000.00 ) Dollars ("“"Maximum Amount"), or s0 much of that sum as may
be advanced purs’.an: to the obligation of Lender (whichever i3 tessar), and evidenced by Borrower's Note, praviding for monthly paymenta of principat angd/or
interest and, wih \=~ baiance af the Indebtedness, it not pald, due and payable on May 19, 199]

TO SECURE to LarJer 1he repaymaent of the Indabledness evidenced by the Note {Including, but not limited to, such obligatory future advances ("Future
Acvances'’) us are desc e 0 paragraph 18 hereot), the payment of all other sums, with intereat thereon, advanced in accordance herawith to protect the
security of this Mortgage «(nd (he performance of the covenants and sgreements of 8orrower herein contained, Borrower does by, mortgage, grant and
convey to Lencer the property . ally described below or in the attached Exhibit A" located In the County of ook
State of i i - whith has the sddress of _§99 T ("Property Address™).

Lot 42 in the resubdivision of lots !0 to 24 inclusgive in block 2 and all of block
3 in Hooker's subdivision of the northeast % of the southwest % of section 5, township
39 north, range 13, east of the third principal meridian, in Céok County, Illinois. ]

76-05- 306-0ad:v0e0 )

TOGETHER with all the Improvements now or hergatte. erected on the property, and ali easements, rights, appurtenances, rents, royaities, minarat,
and gas rights and prolits, water, water rights and water 5107, ©nd all fixtures now or herealter attached 1o the property, all of which, Including replacemen
and additions thereto, shall be deemed to be and remain a L art'of.ne property covered by this Mortgage; and all of the foregoing, together with said prope:
(or the leasehold eatate If this morigage Ia on a leasshold) ar. ".<rein referred to as the “Properiy’’.

Borrower covenants that Borrower is lawliully seised of the esta’s hereby conveyed and has the right to mortgage, grant and convey the Property, that
tho Property is unencumbered, with the exception of those items, if (iny, liuted in a schedule of exceplions to coverage in any titie insusance policy Insuring
Lender's interest in the Property, and that Borrower will warrant anc date~d generaily the titie 10 the Property against all claims and demands, subject 10
any encumb deciarations, ts or restrictions listed in a rche jule of exceptions to coverage In any titie insurance policy insuring Lender's

interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when suv ., without set-off, recoupment, or dedugtion, the principal of and the
interest on the iIndsbtedness svidenced by the Note, and late charges as provided in .he Note, inciuding the principal cf and rest on any Fulure Advances
socured by this Mortgage. S -

2. Appllcation ot Payments. Ali payments received by Lender under the Note and paraq raph 1 hereof shall be -pplleaby Lender firat in payment
of interest due an the Note, then to the principat of the Note, including any amounts convderer as added thereto under t| rms hereof.

other charges, fines and impositions attributabie to the Property which may attain a priority ove- this Mortgage, and leasehold ments of ground rents,
i any, when due. Borrower shail promptly turnish to Lender all notices of amounts due under this psragr7.oh, and in the event Borrower shali make payment
directly, Borrower shali promptiy turnish to Lender receipts evidencing such payments. Borrower shal’ , iwmitly discharge any Iloﬂwhlcn haas priority over
{his Mortgage with respect ta any sum, including but nol iimited to, Fulure Advancas.

3. Charges; Liens. Borrower shall promptly pay all obligations secured by a morigage «r “.us’ deed aftecting the Propon%&txea. assessmonts, and

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereatter erected on ti.» Property insuied against ioas by fire, hazards
inciuded within the term "extended coverage', and such other hazards as Lender may require and in such amo.nis snd for such periods as Lender may
require; Provided, that Lender shall not require that tho amount of such coverage exceed that amount of coverag s reqs lied to pay the sums secured by this
Mortgage and all other Mortgages and Trust Deeds with respect to the Property.

The insurance carriar providing the insurance shait be chosen by Borrower subject 1o approval by Lender: Pro «dry, thiat such approval shall not be
unreasonably withheld. All premiums on insurance policles shall be paid by Borrower when due.

All Insurance policies and renewals thereof shal! be in form acceptable to Lender and shall Include a standard mortge ge clause in tavor of end in form
acceptable (o lender. Lender shall have tha right 10 hold the policles and ronewals thereo!, and Borrower shall promptly furnisn . L ender all renewal notices
and all receipts ol paid premiums. In the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss it not made promplly by Borrower,

Unless Lender and Borrower oltherwise agree in writing, insurance procesds shall be applied to restoration or repalr of the Property damaged, provld‘d
such restoration or repair is aconomically feasibie or if the security of this Mortgage would be impaired, the iInsurance proceeds shall be applied to the sums
secured by this Mortgage with the excess, if any, pald to Barrower. If the Property is abandoned by Borrower, or f Borrower fails to respond to Lender within
30 days from the dute notice |s mailed by Lender to Borrower that the Insurance carrier offers to settie a claim for Insurance benefits, Lender is authorized
to coliect and apply the insurance procesds at.Lender's option sither to restoration or repalr of the Proparty or to sums secursd by this Mortgage.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of the
monthly instaliments retferred to in paragraph 1 horeof or change the amount of such instaliments. if under paragraph 18 hereof the Properly is acquired
by Lender, all right, titie and interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting irom damage to the Property
prior 10 the sale or acquisition shall pase to Lender to thu extent of the sums secured by this Mortgage immediately prior to such safe or acquisition.

8. Preservation and Maintenance of Property; L holds; Condominiums; Planned Unit Dwolopmnt%. Barrowar shali keep the Property in good
repair and shail not commit waste or permit impairment or deterioration of the Property and shail comply with the provisions of any fease if this Mort J
is on a lease hold. if this Mortgage is on a unit in a condominium or a planned unit developmont, Borrower shall perform all of Borrower's obligations umr
the deciaration or covenants creatiny or governing the condominium or planned unit davelopment, the by-taws and regulations ot the condominiu r
planned unit development, and constituent documents. It @« Condominlum or Pianned Unit Development Rider is executed by Borrower and recorded tog 4
with this Morigage, the covenants and agreements of such Rider shall be incorporated into and shall amend and supplement the covenants and agree nts

of this Mortgage as il the Rider were a part hereot. -~

I

8. Protection of Lender's Security. if Borrower falis to perform the Caovenants and agresments contained in this Mortgage, or ahy mortgage z.:
deed attecting the Property, or if any action or proceeding is commenced which materiaily atfects Lender's interest in the Property, Including, but not
to, eminent domalin, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then lender at Lender's optiol
notice to Borrower, may make such appesrances, disburse such suma and take action 83 Is necesaary (o protect Lender's Interest, including, bus not:l!
to, dishursement of reasonable attorney’s fees and entry upon the Property to make repalrs. -

Any amounts disbursed by Lender pursuant to this paragraph 8 with interest theroon, shall become additional Indebtedness of Borrower secured by
this Mcrtgage. Uniess Borrower and Lender agree to other terms of payment, such amounte shall be considered aa so much itionat principal due under
the Note payable upon notice from Lender to Borrower requesting payment thereof, and shalil bear interest trom jhe dete of dh&ﬂm at the rate payable
from time to time on outstanding principal under the Note uniess payment of Interest at such rate would be coritrary to appticable iaW 0. which event such
expense or take any action hereunder. . wé N
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NOTICE: See other side tor important intormation. Shdadiin it 1

amounts ahail bear interest at the highest rate permiasjble under applicable iaw. Nothing conlllnud in this pargrap ] lpl requigertender to incur any
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7. inspection. Lender mby :E:L@I Fieltigor mlmm iding that Lender shall. give "
Borrower notice prior 10 any aw% w4 related 10 Lender's interest in the Property. © v

[ 8 Condennation. The proceeds of any award or claim for damages, direct or conseq
of the Property, or part therect, or for conveyance In lieu of condemnation, are hereby gned and shall be pald to
In the event of a total taking of the Property, the p ds shail be applied to the sums secured by this Mortgageswith tha-excees;-t any, pald to
Borrower. In the event of a partiai taking of the Property, uniess Borrower and Lender otherwise agres in writing, there shail be applied to the sume secured
by this Mortgage such praportion of the procesds as is equal to that proportion whigh the amount of the sume secured by this Mortgege immediately prior
1o the date of taking bears 1o the falr market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.
if the Property is sbandoed by Barrower, or if, after ce by Lender to B or that the condemnor offers to make an award or settis » claim for
damages, Borrower fails to respond to Lender within 30 days after the date such notl Is mailed, Lender Is authorized to coliect and apply the proceeds,
at Lender’s option, either to restoration or repair of the Property or to the sums ssoured by this Mortg,

Unless Lender and Borrower otherwise agree in writing, any such appiication ot p to principat shall not extend or postpone the due date of the
monlhlr!l‘i’qu.flm}' in parsgraph 1 herso! or changs the amount of such instatiments.
“JEOA SN SR } !

9. Sorrower Not Reles sed. Extension of the time for payment or modificatian of amortization of the sums secured by this Mortgage granted by Lender
10 any successor in interest «f Borrower shall not operate to release, In any mannaer, the labllity of the original Borrower and Borrowsr's successors In
interest. Lender shaii not be required to ocommence proceedings sgainst such successor or refuse to oxtend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's 8uocessors In interest.

10. Forbearsnoe by Londer Not & Waiver. Any forbearance by Lander in oxeroising any right or remedy hereunder, or otherwise affordod by
law, shail not be s walver of cr preciude the exerciso of any such right or . The procurement of insurance or the payment of taxes or other llens or
charges by Lender shatl not e & walver of Lender's right to acoelerate the maturity of the Iindebtedness secured by this Mortgage.

11, Remedies Cumulintive. All remediss provided in this Mortgage are distict and cumulative to an

uential, in connection with any condemnation or othver taking
Lender.

y other fight or remedy under this Mortgage or
atforded by law or equity, ans may be exercised concurrently, independently or successively.

12. Successors wnd Aseigne Bound; Joint and Several Liabiitty; Captions. The convenants and Agresments herein contained shall bind, and the rights
hereunder shall inure * 4, tis D BUCK an of Lender and Borrower. Al

d G
The captions and hesdi~~, of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1o interpret or

13. Notice. Exce .t ir. 2ay notice required under spplicabie law to be given in another manner,
shali be given by mailing au':h n stice addressed to Borro'wer st the Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) 8.1, PLiie to Lender shail de given by certitied mail, return receipt requested, to Lender's address stated herein or 1o such other
address as Lender may desigr te "y notice to Botrowsr as provided herein. Any notics provided (or in this Mortgage shall be desmed to have been given
to Borrower or Lender when 13iven /. the manner designated hersin.

(@) any notice to Borrower provided for in this Mortgage

14. Governing Law; Seversbity,. T Morigage shall be governed by the laws of Hiinofs. In the avent that any provision or clause of this Mortgage
or the Note confiicts with apgiicable law. su n confilct shail not affect other provisions of this Mortgage

Or the Note which can be given effect without the
confiicting provision, and to this end the P ViZions of the Mortgage and the Note are deciared to be severable. Time is of the essence of this Agreegment.
W 18, Tramster of the Py

operty; Assumpiior . it ) or 80y part of the Property or an interest therein Is 801d or transternec L SArrower without Lender's
prior written consent, exciuding (a) the creatior. of & #n or encumbrance subordinate to this Morigage which does not relat

e 10 & i-ansfer of rights of

L, Occupancy in the property, (b the creetion of a purct ase money security interest for household PPl , () 8 for by dpvise, descent or by operation

+ %  of taw upon the death of & joint tennant or tenant by the oniety, () ¢ ! anyjoagehnid mwmqt 0’ losn's cqbtaining an option to

purch , (@) & tr for, in which the transferse is a PN on wi.o occuples ar wiill cocupy the Y, which s (1) A transter 10 a relative resulting from the
Borrower's death, (2) A trans‘er where the Borrower's s ruse ~r chiid{ren)

. becomes &n owner of the Property, or (3) A transfer resulting from a decree of

'..»  dissolution of marriage, legal separation agresment, or from ¢ a in idental property sett! nt ag t by which the Borrower's spouse becorras an owner

. of the Property, or {f) a transter to an Inter vivos trust in whioh \S2 @ . >ower fs and remains the beneticlery and occupant of the Praperty, uniess as a condition
- precedent to such transfer, t-¢ borrower refuses to provide the L nd: r ».ith ressonable meana

ptadle to the Lender by which the Lender will be assured
of timely notice of any subsecjuent transfer of the beneficial interes: o ~hange in occupancy, Lender may, at Lender's option, and without notice to Borrower,
declare ail sums secured by this Mortgege to be immediately dus ¢nd Payable. Lender is hereby subrogated to the lien of any mortguge or othert lien
aischarged, in whols or in part, by the procesds of the loan hersby secur a.

18. Acoslerstion; Resnedies. Upon Borrower's defautt in the perfor.tance of any covenant or agresment of Borrower in this Mortgage, inciuding the
covenants tc pay when due any sums secured Dy this Mortgage, Lender niay at .ts | ption, and without notice to Borrower, declare due and payabile afl sums
aecured by this Mortgege and may foreciose this Mortgage by judicial proceed'nr. | ander shall be entitiod to co! after default, all osti d and actual
axpenses Incurred by reason of sald default, including, but not limited 10, reason.dle attomney's fees, and costs of documentary esvidence, abstracts, and
titie reports.

Borrower hareby assigns 1o Lender
t of the Property, have the fight to

17, Assignments of (lents; Appointment of Ascsiver: Lender in Posssasion. Az ar4it'onal 8s8curity hersunder,
the rents of the Property® Prcvided, that Bomowsr shaii, prlor’m acosleration under parag e n 18 hereot or aband
coliect and retain such rents as they become dus and paysbis.

Upon acceleration under Paragraph 18 heseos or sbandonmen of the Property, and st any dme orior to the eoxplration of any period of redemption
following judicial sale, Lender, in person, by agent or by judiclally appointed recetver. shati be ei litted - entei upon, take possesasion of and manage the
Property and 10 collec! the rents of the Property Including those past due. Al rents oollected by Lener or the receiver shall be applied first to payment
of the costs of management . the Property and collection of rents, Including, but not imited to lve ‘7 vN0), p ) On recelver's bonds and reasonable
attomey’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be Habh> tu 7. noum only for those rents actually received.

18. Future Advences. The Hoider of the Note socured by this Morigage e obligated to make advant s ui
for a period of five (8) years “rom the date of the Note, uniess the amount requested when added to the then ( utst=ading principal balance would exoceed
the Maximum Amount, or there shail then exist a defauit under the terms of the Note or Mortgege, or there shall thex Oxist & {ederal, state, ot iocal statute,
law, or ordinance, or a decision by any tribunal which (in the reasonabie opinion of any Holder of the Note) advei 2y aflects the priority or validity of the

Note or this Mortgage, or thy Borrower shalt no longer own the Property, or the Borrower (s invoived in bankruptey or # BON ¥ICY proceedings. At no time
shati the principal amount o the indebtedness secured by this Mortgage, not includi o fn d;

Jncipal a8 requested from time10o-time

9 sums here: /ith to protect the security nt
this Mortgage, exceed the Maximum Amount.

19. Reb Upon pay of ali sums secured by this Mortgage, Lender shall release this Mortgage without charge o sorrower. Rorrower shall
pay ail costs of recordstion, It any.

20. Waiver of W stead. B hereby wai all right of b tead lon in the Property.
IN WITNESS HEREOF, Borrower h.
STATE OF Illinois j.‘a .‘r‘!’r .
J/’ ' - Borrower
) 88 i 47 : -

Borrower

COUNTY of Cook )

. the undersigned 2 Nolary Public in and 10r sal county and state, do heraby certity that
i and

nally known to me to be the same person(s)
s dERIn person, and acknowiedged that ___L_ nhe —_—
and &urpoua therein set forth,

-

whosename(s)__gareg subscribed 1o the foregoing instrument, appearsd dbefor
signed and delivered the sa.d instruments a8 ___rheir free and voluntary act, for t

Given under my hand and official seal, this 20¢ch Ny

19 86

My commission expires:

?llq'i?q




