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21-033279-07
MORTGAGE

THIS MORTGAGE (“Security Instrument")isgivenon MAY 10th .

19 86 Themoragoris
Gerald C. Nelson and Carol J. Nelson, his wife

(“Borrower”). This S.curity Inruiiens ‘WENIr21 savings and Loan Association .
which is organized and cx!s%ing under the laws of the United States of America ,and whoeeaddressis

L3 . La Grange Foad, La Grange, Illincis 60525
("Lender”).

Borrower owes Lender the principrizum of SIXTY NINE THOUSAND FIVE HUNDRED AND NO/100

Dollar(U.s.§  69,500.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (¢ Note"), which prov, 'or monthly paymients, with the full debt, if not
puid earlier, due and payable on -‘J{JT‘E 'fak, m{ This Security Instrument
secures to Lender: (a) the repayment of the dett o idenced by the Nate, with interest, and all renewals, extensions dnd

modifications; (b) the payment of all other sums, wi.h intrrest, advanced under paragraph 7 o protect the seourity uf this.
Security Instrument; and (c) the performance of Boriuviar's covinants and agresments under this Security Inatrumont and -
the Note. For this purpose, Borrower does hereby mortyage, arant and convoy to Lender the following desoribed property -

located in Cook County, Mlinois:

Lot 34 in Block 17 in Western Springs Resurdivision of part of the East half of
the Southwest cquarter lying North of Chicago, Biurlington and Quincy Railroad of
Section 6, Township 38 North, Range 12 Fast of “ii® Third Principal Meridian,

together with so mich of Section 31 and 32, Townub.p 39 North, Range 12 Past of

the Third Principal Meridian, lying Scuth of Chicare and Naperville Highway and
west of the East line of said Section 6 produced worth-of said highway, in Cock

County, Illincis.

PC!PA'N: Tax No.: 18-06-220-003-0000 H . w '

which has the nddrpdf ‘(2-'17“1“"" , mt;m Springe |
o “

illinois 40558 (“Property Address"); §

(Zip Code) %

TOGETHER WITH all the Improvemnents now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and atock sid all Rxtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Securily Instrument as the "“Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esinte horeby conveyed and has the right to

mortgage. grant and convey the Property and thai the Property in unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covonants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINQIS—gingle Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3034 13/83
o- [ X189 VMP MONTOAGE FORMB + (3131 782-A700 » 1800} 821.7291
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1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Ensurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfih of: (a) yearly taxes and assessments which may altain priority over this Security Instrumeni; (b) yeorly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accaunts of which are insured or guuranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fuuds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow itema when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the F.unuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount neceszar;* ) make up the deficiency in one or more payments as required by Lender.

Upon paymait in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by JLeniier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately pricr. o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditage ezt the sums secured by this Security Instrument.

3. Application of Px; ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arphi:d: first, to late charges due under the Note; second, to prepayment charges due under the
Naute; third, to amounts payabl ur.der paragraph 2; fourth, to interest due: and last, t¢ principal due.

4, Charges; Liens, Hor:Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ateain priority over this Security Instrument, and leasehald payments or ground rents, if any.
Borrower shall pay these obligations in.(b_ manner provided in paragraph 2, or if not paid in that manner, Borroway shall
pay them on time directly to the person‘awed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow/:r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any tier. which has priorily over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation s cures by the lien in a manner acceptable to Lender; (b) contests in good
faith the tien by, or defends against enforcement ol'(n ti=n in, legal proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of an!’ part of the Property; or (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke sne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shali keep the improveiieriz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "‘extender’ c’.verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower zutject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sho!i include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/2uvrower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saall rlve prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaif e applied 1o restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's lecurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiv2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e\cesa paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 Jdays a notice from Lender thavths i-aurance earrier hus
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds > vepair or restore
the Property or to pay sums sccured by this Security Instrumeni, whether or not then due. The J0-dry Zariod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principal shad vt extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass (o Lender to the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasoholds.  Borrower shall not destroy, dumnge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument {4 on & tenschold,
Borrower shall comply with the provisions of the lense, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; NMortgage Insurance. If Borrower fuils to perform the
covenanta and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, fur condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Praperty nnd Lender's rights
in the Property. Lender's actlons may include paying uny sums secured by a Jien which has priority over this Security
Instrument, appearing in court, paying rensonable uttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become nddivionnl debt of Boerower secured by this
Security Instrument. Unless Borrower nnd Lender agree 1o other terms of payment, these anounts shall bear interest from
the date of dishursement nt the Note rate and shall ho paynble, with interest, upsn notice from Lender to Borrowar

requosting paymaent.

29207298
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