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. This instrument was prepared by:
S BT TLLINGIS Barbara J. RiEgd ' by
el RETLURD

b NAY 28 M i0 28 862103 MAIL TO <> 530 coyssai Fosms evs..
MORTGAGE Crystal Lake, IL 60014

.

i -

[3<)
€y

THIS MORTGAGE is made this
19.86 ., between the Mortgagor, .M. . GEORGENE  ZIBITS,
(.hercin “Borrower”), and the Mortgagee, PN
MARENGQ FEDERAL SAVINGS AND LQAN ASSQGIATION, | titeaeas e ees s e B COTpOration organized and
, whose address is
... (herein “Lender).

Srrebavave 4

WHEREAS, Borrower ia indebted ta Lender in the principal sum of FORTY. NINE .THOUSAND. SEVEN . HUNDRED
AND ,NO, /10 mrrrrermmm1(§49,700.00} v~ remmma= Dollaes, which indebiedneas is evidenced by Borrower's
note duted May .19,.1986 (herein “Note"), providing for monthly instullments of principal and
Interest, with the alrace of the indebtedness, If not svoner paid, due and payableon. .. June.1,.2Q18....,..,,

To Sacurs to Lendir [u) the repayment of the indebteuness evidenced by the Note, with Intercst thercon, the
payment of all other sums, itk Interest thereon, advanced in accordance herowith to protect the security of this
Mortgage, and the performanro «f the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intz¢est thercon, made to Borrower by Lender pursuant to parugeaph 21 hereof (herein
“"Future Advances’), Borrower doca hiereby moriguge, grant and convey to Lender the following described property
located In the County of . .. .. ... .7 Lok » State of Illinals:

Unic # 190 in PARTRIDGE HIL. CLUB, being a Subdivision of the Weast 33 acres of the
East 63 acres of the North Ha)¢ of the Southwest Quarter of Section 16, Townaship
41 North, Range 10 EBast of the [hiird Principal Meridian, (except PARTRIDGE HILL,
PHASE | and 2, recorded as Documeur 22905022; PARTRIDGE HILL, PHASE 13, 4 and 5,
recorded as Document 23208643; PARTRIDGE HILL, PHASE 6, 7, 8 and 9, vecorded as
Decument 24517483¢ and that part ¢f sild 33 acres lying East of said PHASE 6,7,

8 and 9), all in Cook County, Illinoic.

PROPEATY 1MARY MIIMBERS

L7123 / /0 101 e

UNIT

(Streat)

....IL.. 80194 . (herein “Proporty Address”); 3
{State end 2ip Cade] )

which has the address of ., ... .694, Parteddge, RALL DY, . .....vvvny van oo JJi0fEman Retates, w
chyl

ToarTHER with all the improvements now or herenlier orected on the property, and all cssements, rights,
appurtenancces, rents, royaltics, mineral, oil anc gas rights nnd profits, water, water rights, and waler stock, and all
fixtures now or herealier attached to the praperty, ull of which, inctuding replucements and additions thereto, ahall be
deemed to be and remain a part of the property covered by this Martgage: and all of the foregolng, togethor with aid
property {or the tueasshold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenanis that Borrower Is lawfully soiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property bs unencumbered, and that Borrower will wusrant and defend
gencrally the title to the Property against all claims and demands, subject to uny declarations, cusoments or restrictions
listed in & schedule of exceptions to coverage in any title insurange policy Insuring Lender's interest in the Proporty.

JLLINDIS —1 to 4 Farmity-—8/77— FNMAIFHLMG UKIFORM INSTRUMENT




UNOFFICIAL COPY

{IBpIODRN DUR JSPUNTT JO4 PBAISESY BUIT BilL Moleg

-

qrid UTION

POmaomen
PO TR
L & -1 - & sandid vassiwod AW

>
“dr/%:/ *r)o Aept - é‘, "SIy} [E3S (WSO pue puny £ IpUn UAID
-
‘YI40) 198
utadays sasodind pun sasn Yy Jo) DB AVULGICA PUR DI} £ 1] ¥ JUSWNIISUL PINS 3y pauaaiap pur poufs

Crcaye t uyl pelpamouyar pur tuosiad ul Jur slgy aw alojaq pasnadde uawingsai Jwiolaio) oy 0 paglidsgns

IasoLog—

R

811913 ANADUCED, (W

T h b

Tl P .

. e

‘Auedold sy Ul Uondwons ProIsawoy Jo 4TI [¥ salem AQRioy JOMOIIOH PEMSIWOTL 7D IANM ‘€L
‘Aum ) 'uopspiosal ja ntod |(n Axd ([Bye Ipariang lemossog of
W M AQ PeInose swuns j|v Jo uswied vodn, cwoyey I
0= '$ SN njd 310N ayy jo wnowm (wuiBo sy (oo xe ‘afeliiogy
$y) jo LAjunace ay; 1090ad 01 Yipmsdoy saurpiooae gl peduwapr swine Fuipnjous 1ou "aBeRo MYl 4G PAINST ssoupIIqopUt
M1 jo unown wdioupad Ayl 1Ry QWL AU fy  "4QAIsY PRIND3S 341 sjou pes wy) Funeis sopou Asompuiosd A paduapiss
usym oBNBLIOI MUY AQ POINDOS O |[WYS "UOGIAYT IMAIDILT 1]M ‘SITUBAPY SININJ YING "JIOMOLIOR O) SADUBAPY Aating ¥
Awis ‘eflwBuoy syl o aswdjal O} Jopid voydo sJopuot] I ‘JApURT] ‘iBmosiog JO Ienbas uod(] TeIMAPY NNy ‘IF
‘PRARDSS AW KiUSs dsoyl
JOJ AJUo JUNROITY O} HHQEY| O 1IBYS IGAID81 JYi puw JopuoT ‘eSwBlON Y AQ PAINIG SWUNE Y] OF UDY) puw ‘s2a; s Auiune
SiqEUCIERS puy NPUOY KiDAIDISI VO MUNed ‘'990] 810410001 0) pajuIl} 10U Inq ‘Juipnoul "RIUBL JO UORNAOD puE Aiodosd
oy} Jo Juswalvue Jo Nsod oy jo Juswded of iy peiddE aq IRy J0A10D04 AY) 10 JBPUST] AG POIIS||0D SIUSI (v mp iEnd
osolpy Buipn)su} A0d0Id oYl JO SIUSS I 393[{0d af pur Spadosd ay aBuuniu pun jo uoissessod onw ‘uodn Jojus of paninua
aq Jeys ‘Jaapeda paiuoddu Sjmompnf Aq 10 wwele Aq ‘uossad nt ‘sopuo’] ‘o)us Jmaipn| Fuimo)jo) uocidwopas Jo poyiad Aue ja
uonmdxs s ot 1op3d awyy Aue 18 pur ‘Alsadosd eyl Jo wuswuopusge io Josiey g1 YdwiSesed iapun uonwisiasoe uodn
‘a|qedud pue anp WO ASY} ¥e TUDL YINE Uiear pur 1ofjod 0) yEu SY) aaey *Auadold Yl jO uatwisopungw JO Juasay
g1 ydeifeind ropun uopRIS@EOIN ©F Jod ‘||nyYs amoliog 1Yl pepiacid “Auadosg oyl 1o musl Y1 JApuUR 0F sufisse Sqasay
JIMDII0G “1APUNSIDY AJINISY [RUCHIPPYE Sy "UOEEINS0 Ul Jopu] lraspaday o mougmoddy inusy jo Jmawmalipny g7
"PRAINIIO PRY UOITUIBIDE U
. J1 FB 1229 puUm 9210j [In) Wl utewal jjeys Aqatay pasnsay suonzdiyo ay) pur a¥rdlioly Syl emoslog A4 2Ind puw wawiud
yons uod) paryeduiun nunuod |eys 28eTLIOLY Sy 4G Paundds suiny 3y And o) uoneBqo s samollog pur Aadolg g w
152U9jU) s, Japuay *aBeBloy BIYl Jo DY ay) 1Yl MnssT O 21nbal £1QELOEEDS ATW 13PUST BB ULIIIT YINs SINE] Lamodlofg (Pl
pue 1130) 5 A3UI0NN I|qEUGSEDI "0) papiwl| 10U Ing ‘Ruipnjour "jodsay g ydewiBoied ul paplacad s saipoway s Japua‘] Suisiolua
u) pue ulloly Syl U PIUIRUCD JAMOLIOY JO Fjuswande pud 5URUIA0Y 3yl Buldiajus uy sapua] Aq pasInou; sosuadxe
ajguuoseas v sded 19mouiog (9) aEwfuow Syl Ul PAURILOS 1SMOIIOH JO SIUFWAISIER O SIUBUIAOCD JSYIO AUl ju Sayded.y
{10 52IND 12MOLI0F (q) PILINIDO UONRIIE3IE ou pry *Aur ]t 'sacuRApy 3IMmN4 Junnack sojon puw noN A aFefuop sy)
JIPUN NP vaYl 3G PINOM YSYm swns (@ Japus] sded Jamouog (v) 51 23eBuopy s Buraiojud JuawEpn| v Jo £41ua 03 Jopd

N

W

o

@

a ‘SBefUOM SIY) PAINDIAD FRY IOMOIIOH ‘dOHMD AM BFINLIM N]
1%
®




UNOEEICIAL: COPY

UnirormM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and Iateresi. Borrower shall promptly pay when due the principal of and inloreat on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Fulure Advanccs secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Londer, Borrower ahall pay
to Lender on the dny monthly instaliments of principal and interesl are payable under the Note, until the Note is paid In full,
a sum (herein “Funds") equal to one-twelfth of the yearly tuxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimatod initially and from
time to time by Lender on the basis of assessments and bitls and reasonable estimates thereof.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assosamenits,
insurance premiums and ground rents. Lender may nat charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower intcrest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing ut the time of execution of this
Mortgage thal interest on the Funda shall be paid 1o Borrower, and unless such ugreement is mode or applicable law
requires such interest to be paid, Londer shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debita to the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledged as additional security for tho sums secured
by this Mortgage.

1f the amoun? of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of raxe), ussessments, insurance premiums and ground rents, shall exceed tho amount required to pay said taxes,
assesaments, insuriice premiums and ground rents ns they fall due, such excess shall be, at Borrower's option, either
promptly repaid to dorcower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
hold by Londer shall/no! be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Zesidor any amount necossary 1o make up the deficiency within 30 days from the date notice s mailed
by Lender to Barrower (noum=ting payment lhercol.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paranenph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
shall apply, no later than immermrely prior to the sale of the Praperty or ita acquisition by Lender, any Funds held by
Lender at the time of application /i*-u credit against the sums secured by this Mortgage.

3. Appiication of Payments. Un'c:s applicable law provides otherwise. all paymenta received by Lender under the
Note and paragraphs 1 and 2 hercof sial’ b~ applied by I.ender first in payment of amounts payuble to Lender by Borrower
under paragraph 2 hereof, thon 1o interes’ payable on the Note, then to the principal of the Nole, and then to interest and
principal on any Future Advances,

4, Charges; Liens. Borrower shall pay all tuxes, assessments nnd other charges, fines and impositions attributable to
the Property which may attain a priorily over inis Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paisis-such manner, by Borrower making payment, whon dup, directly to the
payes thereof. Borrower shall promiptly furnish 1o [.erlel all notices of amounts due under this paragraph, and in the event
Borrower shall make payment dircctly, Borrower snr~promptly furnish to Lender receoipia evidencing such puyments.
Borrower shall promptly discharge any lien which hus priority over this Mortgnge: provided. thnt Borrower shall not be
roquired to discharge any such lien so long as Borrower shalf ajiree in writing to the payment of the obligation secured by
such lien in a msnner acceptable to Lender, or shall in good faith.contest such lien by, or defend onforcement of such lien in,
legul proceedings which operate to provent the cnforcement ai the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall kcop the improvemenis notw existing or hereafter vrecied on the Property insured
wgainst loss by fire, hazards included within the term “extended ¢oversge”, and such other hazards as Lendor may require
and in such smounts and for such periods as L.ender may require; praviress that Londer shali not raquire that the amount of
such coverage exceed that amount of coverage required to pay the sumy/se:ured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Buzzawer subject 10 approval by Lender; provided,
that such approval shall not be unroasonshbly withheld. Al premiums on [nsiunce policles shall be paid in the manner
provided under paragraph 2 hereof ur, if not paid In such manner, by Borrow(r muking payment, whon due, directly to the
{nsurance carrier.

All insurance policies and ronewals thereof shall be in form accoptable to Lendes ind shall include a stundard morigage
clause in favor of and in form accepiable to Lender. Lender shull have the right 16.ho'2d the policies and rencwals thereof,
and Borrower shall prompily fuenish to Londer all rencwal notices and all receipts of ‘pe’d sromlums. In the event of loss,
Eot;ower shalt give prompt notice 1o the insurance carrier and l.ender. Lender may make prool of loss if not made promptly

y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be apy'ied 1o restoration or repsir of
the Property damaged, provided such restoration or repair is cconomically foasible and tho ac:urhy of this Morigago is
not theroby impaired. If such restoration or repair is nol cconomicully feusible or if the socurily ol *his Morl,nuu would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, with the “acoss, if any, paid
to Borrower. I the Property is nbandoned by Barrower, or if Barrower fails to respond to Lender wizai’l 30 days from the
date notice is muiled by Lender 1o Borrower that the insurance carrier offers to seitle o claim for insurinze benctits, Lender
is suthorized to collect and apply the insuranco proceeds at Londer's option either to restoration or repalr «a'the Properly
or 1o the sums secured by this Morigage.

Unless Lender and Borrower olherwise ngree in writing, uny such appllcation of proceeds to principal shall not extend
or postpone the due date of the monthly Instaliments reforred to in pacngraphs | and 2 hereof or change tho amount of
such installments. If under paragraph 18 haroof tha Property is acquired by Londer, all right, title and intoreat of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage o the Property prior to the sale
or lcqulllilion shall pass to Lender to the sxtent of the sums sccured hy this Morigage immediately prior to such aale or
acquisition,

6. Preservation and Muintenance of Proparty; Lenseholds; Condominluma; Planned Unit Developments. Borrowsr
shall koep the Property In good ropair und shall not commit waste or parmil impairment or deterloration of the Property
and shall comply with the provisions of any lsase if this Mortgago is on a leaschold. If this Morigage is on & unit in a
condominium or a planned unit devolopment, Borrower shall perform all of Borrower's obligations under the dsclaration
or covenants creating or governing the condominium or planned unit development, the by:laws and regulations of the
condominium or planned unit development, und constitient documents. If a condominium or planned unit development
ridor is executed by Borrower and recorded togother with this Mortgage, the covenanls and agreements of such rider
shall be incorporated inlo and shall amend ami supplemeont the covonants and sgreements of this Mortgage as if the rider
wore & part heroof,

7. Protection vt Lender's Security. If Barrower fails to perform the covenants and sgreoments contained In this
Morigage, or it any action or proceeding is commenced which matorially affects Lender's intersst in the Property,
including, but nat limited to, ominant domain, insclvency, code enforcemont, or arrangoments or proceedings involving a
bankrupt or decedeni, then Lender at Lender's aption, upon notice to Borrower, may make such appsarances, disburse such
syms and take such actlon as is necessary lo protcct Londers interest, including, but not limited to, disbursement of
reasonable attormey's fees and entry upon the Property to mako ropairs. If Lender reaguirsd mortgage inaurance as a
condition of making tho lean secured by this Mortgsge, Borrower shall pay the premiums roquirsd 1o malintain such
insurance In effect untll such time na the roquiroment for such insurance terminmics in accordance with Borrower's and
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... LR . dayor. . MBY e, 19860,

and s Incorporated into and shall be deemed 1o amend and supplement the Mortgage, Yreerd of ‘Trust or Securily Deed (ihe
"hcumly Imlrumeul“) of the same date, given by the undersigned (the "Borrower") lo secure llorro\yer s Note 1o ..,
MARENGQ. FERERAL. . SAVINGS.. &. LOAN. . ASSACIATION. v weoemssneeones (e Lender ")
ofthe sane t!nle ntd covering the Property deseribedt i the qccurily Instrument and located at:

694 Partridge HALL Pr....Heffman. Fetates. Il 60104,

rnpol!y Ad uul

The Property includes, but is not limited to, a parcel ol‘ land improved with a dwelling, together with otier such parcels nnd
certnin common nrens and facilities, as described in . Renlaration.af.. Covanants.. Lenditinna. and, Raptrictions

o PARERAASE. HALL. . TOWRRAIE ..o s Cerer e e e h e e e

(lhe"[‘)eclnmlinn") The Property isnparl ofn plmmul nnlldwelopmcmknownus ....I’n.r.:;x.idu.ﬁ.m,ll Qlub. -

....... IR LR L L R r T T I T T P PR T PP PP BT Y R Y TR R T L T T T T P T PTT Y PRI O

(N ol Tained Unil Bevalopmaent]

une “l'UD“) The Property also includes Rorrower’s interest in the homeowners assuciation or equivalent entlty owning or
managing the common areas and facililies of the PLIY (1he *Owners Association') and the uses, benclits and proceeds of
Borrower's lnlerest.

? PUD CovEN..NIS. In addition to the cavenants und ngreemenis made in the Security Instrument, Borrower and
Lender further covenant <nd agree as follows:

A. PUD Obligat'cis. Borrower shull perform all of Borrower's obllgalions under the PUD's Constitnent
Documents. The "Constivucr. Documents’’ are the : (i) Declarntian; (ii) articles of incorporation, trust Instrument ar any
equivalent document whick/creir=s the Owners Association; and (iif) any by-laws or other rules or regulutions of the Chwners
Associntion. Borrower shall proviplly pay, when due, all dues and assessments Imposed pursuant to the Constituen
Documents.

i B. Hazard Insurance, So loag as the Owners Assacintion maintains, with a generally accepted insurance carrier, a
“masier* or “blunket™ policy insuriiig the Property which is sutisfactory to Lender and which provides insurance coveruge
in the amounts, for the periods, and agains. th: bazards Lender requires, including fire and hazards included within the term
“exlended coverage,” then:

[ (i) Lender waives the provision in Knitbrm Cavenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazard insurance on the ’roperty; and

! (i) Borrower's obligation under Uniform fZovenant 5 to maintain hazard insurance coverage on the Praperty Is
deenied satisfied 1o the extent thal the required coverugdis nrevided by the Owners Association policy.

. Barrower shull give Lender prompt natice of any in;#=in required hazard insurance coverago provided by 1the masier
or hlunket policy.

' In the event of a distribution of hazard insurance procedt in lieu of restoration or repair following a tuss 1o the
Property or to common arcas and facililies of the PU1, any proceeds payable to Borrower are hereby assigned and shull be
poid to Lender. Lender shall apply the proceeds to the sums secur=a Uy the Security Instrument, with any eacess paicl 10
Rorrower,

« €. Public Linbillty Insurance. Borrawer shal) take such actions o miny be reasonable to insure thit the Owners
Association mninlains a public liahility insurance policy acceptable in form, amount, and extent of coverage 1o Lender,

D, Condemnntion, The procceds of any awurd or claim for damages. </ iect or consequential, payable to Borrower in
connection with any condemnation or other luking of u! or uny parl of lhe Propert: or the common arcas and facilities of the
PLID, or for any conveyance in lieu of condemunuttion, are hereby assigned and shull be said to Lender. Such proceeds shall
be applied by Lender (o the sums secured by the Security Insirument as provided in Undform Covenant 9.

i E, Lender's Prior Consent. Borrower shall not, except after nolice to Lenasr riid with Lender's prior writlen
cansenl, either partition or subdivide the Praperty or consent to;

(i) the nbandonment or termination of the PLI(, except for abandonment or terriinetion required by Jaw in the
case of substantial destruclion by firc or other cosualty or in the cnse ol a tnking by condemnation ¢ r eminent domain;

(i} any nmendment to any provision of tlic "Constituent Documents” if the provision Ir1os the express benefll
of Lender;

(i) termination of professlonn! manngement nud nssumption of self-management of the Owp . re Assacintion;
or

(iv) any action which would have the effect of rendering the public !Ilbillty insurance covernge maintained by
the Owners Assoclntion unacceptable to Lender.

¢ F, -Remedles, I Borrower does not pay PUD dues nnd assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph IF shall become sdditional debt of Dorrower secured by the Securily
Insirument, Unless Borrower and Lender agree to ether terma of payment, {hese amounts sholl bear Interest from (he dite of
disbursement at the Note rate and shull be payable, with inlerest, upon notlce from Lender lo Borrower requesting payment.

25£07298

Dy SiaNING BELOW, Borrower accepts and agrees o the terma nnd provisions ¢ghtained in this PUD Rider.

"'“'""'"""""'"""""""“""’"""""""""""""""""""uﬁﬁ'"}
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SLECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN TiHEF INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider Is made this . . 19¢h . day of . . v 1986, Cand is incorporated tito and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "*Sccurity Instru-
ment’') of the same date given by the undersigned (the “Borrower™ ) to secure Borrower's Note to ., Marenge, ...

Federal Savings and Loan Association
(the “Lender’’) of the same date (the *‘Note') and covering the property described in the Security lastrument and
lo:ated at . 694 Partridge Hill Dr, . Hoffman Estates, TL . 60194

Frroperty Address

Madifications. 1o addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further Covenant and agree as lollows:
A, INTEREST NATE AND MONTHLY PAYMENT CHANGES

The Note havar.Initlal Interest Rate' of , .8.9%. The Note interest rate may be increcused or decrcused on the
.let. day of the month beginning on ... July. L., ......, 1989, .. and on that day of the month every
.36. . months theres/ter.

Changes inn the interes’ vate are governed by changes in an interest rate index called the ““Index’", The {ndex is tiie:
(Check one hox to iadicate e |

(i) [1* "Contract lnteiest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published byine Federal Home Loan Bank Board.

(2)

he nu maxinem finut an changes. )
(1) {0 There is no maximum limit Sinchanges in the interest rate at any Change Date,
(2} % The interest rate cannol he chargrd by more than |, 2% , perceniage polnts at any Change Date.”
[f the interest rute changes, the amount of Borrrwer’s monthly payments will change as provided in the Note. In.

creases in the interest rate will resull in higher paynients. Decreases in the interest rate will resuit i}: lfrc{,g&ymcms.
B. LOAN CIARGEs *nor_will the interest uwte exceed .9% per annum or fa ow

14
{1t could be that the !gdr? §cc‘i’:?fd B&'?ﬁé"sé‘&.‘iﬁ?‘: ;\ll-’\snlsﬁlcl. t;ﬁbjlc%f‘po E‘FHP Which sets maximum loan charges

and that law is interpreted so that the interest or other loar charges collected or 1o be collected in connection with the

loan would exceed permitted limits. If this is 1the case, theni(4) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (B) uily cums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may chicle 1o make this refund by reducing the principai
owed under the Note or by making a direct payment to Borrowes,
C. PRIOR LIENS

If Lender determines that aft or any part of 1he sums securcd by tnis Lecurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borroswer a notice identifying that lien. Borrower
shall promptly act with regard to that len as provided in paragraph 4 of the S:curity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien ¢ tris Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrinnent, Lender may require (1)
an increase in the current Note interest rate, or (2} an increase in (or removal of) the lirilt on.the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of thes(, as 1 condition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Barrower agrees ta all of the nbove.

~Barrower

—Barrower

* If more thun one hax it checked or if Ao box is checked, and Lender and Borrower dao not atherwise agree in writing, the fisst Index named will apply.
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