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MORTGACE 2 [ bt

Housing Act.

THIS INDENTURE, Made this 27TH day of MAY 9 86  between
LEONARD P. KUSCH AND JUDITH A. KUSCH , HIS WIFE

» Murtgagor and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation organized und existing under the laws of NEW JERSEY

Montgagee. 86211 478

WITNESSETH: That whereus the Mortgagor is justly indebled to the Mortgagee, rs is evidenced by a certain promissory note bearing
even date herewith, in the principal sum of ~ FORTY THREE THOUSAND AND 00/100

Dollars (5 WWwR*A*43 000,00 }
payable with intcrest af the mte of NINE AND 00000/100000 per centum
( 9.000 «x, per annum on the uapaid balance until paid, and made payable 10 the order of the Mongigee wt its office
in HOUSTON, TEXAS 77027 or ut such other

place us the holacr may designate in writing, und delivered; the said principul und interest being payable in wonthly instaliments
of FOUR HVUNDRED THIRTY SIX AND 14/100

Dollars (5 W*N Nk *436 .14 ) on the first day of JULY .19 86 . and o like sum on the
first day of each and ever;” month thercafter until the note is fully paid, except that the final puyment of principal and interest, if not sooner
paid, shall be due and payac’= un the first day of JUNE, 2001.

NOW, THEREFORE, the sais’ Mortgagor, for the belter sccuring of the payment of the said principal sum of money and interest and
the performance of the covenants and »s eements herein contained, does by these presents MORTGAGE and WARRANT unto the Morigagee,
is successors or assigns, the following drscribed Real Estate situate, lying, and being in the county of  COOK

and the State of Vv, to wit:
UNIT 22-B-! TOGETHER KITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE COACH HOMES OF WILLOW BEND CONDOMINIUM
AS DELINEATED AND DEFINED 7N TE DECLARATION RECORDED AS DOCUMENT
25259454, AS AMENDED FROM TIME TO TIME, OF SECTIONS 5 AND 8, TOWN=-
SHIP 4] NORTH, RANGE 11, EAST ©F THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

‘ig
COMMON ADDRESS: 2860 NORTHAMPTON DR,.,,Bl, ROLLING MEADOWS IL 60008 ::
=
THIS INSTRUMENT PREPARED BY AND 1;?)0: fa
RAMONA R. BARRETT (v o)
COMMONWEALTH EASTERN MORTGAGE CO RAVION

5005 NEWPORT DR,, SUITE 400
ROLLING MEADOWS IL 60008

-

3¥
TAX I.D.# 08-03-}4—03&-1154\

TOGETHER with a!l and singular the tenements, hegeglitaments and appurtenances thereunts belonging, and the rents, issues, pnd profits
thereof; nnd abl upparatus and fixtures of every kind for the purpose of supplying or distributing heal Ligin, water, or power, and ail plumbing
und other fixtures in, or that may be placed in, any building now or hereafler standing on sail land, aid also all the estate, right, title: and
interest of the said Morngagor in and to saicd premiscs.

TO HAYE AND TO HOLD the above-described premises, with the appurtenunces und fixiures, unto the seld 2longagee, its successors
und ussigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under und by virlue o .o Eomesiead Exemplion
Laws of the Swute of [linocis, which suid rights and benefits the said Mortgagor does hercby expressly release unsl ralve,

AND SAID MORTGAGOR covenunts and ngrees:

To keep suith premises in good repaie, amd not to do, or permit to be done, upon said premises, unything thut may impair the value thereof,
or of the security intended to be clfected by virtue of this instrument; not ta sutfer uny lien of mechunics men or nmterial men o wwch
t said premises; 1o puy to the Morigugee, as hercinufter provided, until suid noe is fulty paid, (1) 0 sum sufficient w pay ull wxes und savessments
on suid premises, or nny Inx or assessment that muy be levied by authority of the State of Hilinois, or of the coumy, wwn, villago, or city
in which the said tund is situate, upon the Mortgugor on aecount of the ownership thereof: () a sum atficient o keep all balldings that
may at any time be on said premises, during the contintunee of said indebiedness, insured for the benefly of the Mortgagee in such forms
of insurance, und In such amounts, as may be required by the Morgasgee.

In case of the refusal or neglect of the Mortgagor o muke such payments, or o sutisfy anpy prior len or Incumbrance other than that
for txes of assessinents on said premises, or o keep said premises in good repair, the Mortgagee miy puy such tiexes, assessiments, and
insurnnce premiums, when due, uad may muke such repairs (0 the property horein mortgaged as in ity discretion it may doom nocessury
for the proper preservation thereof, and any moneys sa pald or expended shall beceme so nuich additional indebtednems, secured by this
mortgage, 12 be poid vut of proceeds of the sale of e mortgaged premises, iF not atheewise paid by the Morgagor.

It is expressly provided, huwovor full oither provisions ol this mottguge wo the contrary notwithstanding}, that the Morigugee shell not
be reyuired nor sholl it have the right w puy, discharge, or ranove any tux, assessiment, or wx lien upon or against the premises doseribod
hetein or uny part thercof ur the improvernenis sitnated therean, s e ax the Mortpugor shakl, in good faith, comest the snme ur the validity
thoreal by appropriate logel proceedings brought in o court of competent Jurisdiction, whivk shall operate o provont the collection of the
tax, uasessment, or lion xo contested and tho sale or rfedure of the sakd promises or any parl thareof 0 satisy the same,

Replaces FHA-2110M, which may bs ussd unill supply (e axhaueted FMIL STATE OF ILLINCIS
00208648 ' HUD.D21BM (B8O}
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AND the said Mortgagor further convenants amd ugrees us followa:

J g% K Kk eBobd % 5l XE Bk th KKK R XA 20X MAKNA KK Hnd B RSN SR Ao XKk KUK M Kb X X
&K! T Ko Kb Xk R KNyt Wik ol N 62K Rt A Moot Mkl o e 30K St Rtk il ARt M ool MK X X
i M&Mﬁm&ﬂmm ka PRIVILEGE IS RESERVED TO PAY THE DEBT,
IN H‘HOLE OR IN PART, ON AN INSTALLMENT DUE DATE.
‘That, together with, and in addition to, the monthly payments of principal and interest payablo undor the terms of the note secured
hereby, the Mongager will pay 1o the Mortgagee, on the firat dey of cach momh untll the said note is fully paid. the follewing aums:

(a} A num equal to the ground renls, if any, nexi due, plus the premiums that will next become due, pius tho promiuma that will
next become duc and payuble on policies of fire und other haznnd insumnce covering the mongaged propeny. plus HiXes nnd usscasmcns
next due on the mortgaged property (all as estimaled by the Montgugec) less abl sums already puid therefor divided by the number
of months 1o clapse before one menth prior to the dute when such ground rents. premiums, tnxes ancl nssexaments will bocome
delinquent, such sumn te be held by Mortgagee in truat to pay sald ground rents, premiusns, taxes and special anseasmonia: and
All payments mentioned in the preceding subacction of this parugraph nnd all puyments to be made under the note secured hereby
shall be added together and the aggregate amount thereof shalt be paid by the Mortgugor each month in a single payment to be
applled by the Mortgagee to the following items in the onder set forth:

(D) greund rents, if any, taxes, specinl assessmemts, fire, and other hazard insurunce premiums;
(I ioten st on the note secured hereby; and
(1) amortization of the principal of the said note.

Any deficlency in Ziie amount of any such aggregate monthly puyment shall, unless made good by the Mortgagor prior to the due date

of the next such paj-iest.constiute an event of default under this mongage. The Mortgagee muy collect a **late charge™” not to exceed

four cems (4€) for ra~b dottar ($1) for each payment more than fifteen (15) days in arrears, to cover the extra expense involved in
handling delinquent payiiens.

If the total of the paymemts madr by the Morigagoer under subscction (a) of the preceding paragraph shal) exceed the amount of the
payments actually made by the Morta Sce for ground rents, taxes, and assessments, or insurance premiums, as the case imay be, such excess,
if the loan is current, at the option of the Yiortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly-zav.ents made by the Mongager under subscction (a) of tho preceding paragraph shall not be
sufficient to pay ground ronts, laxes, and assessmesiz, or insurance premiums, us the case may be, when the same shall become due and
payabic, then the Mortgagor shall pay to the Mort agee any amaunt fiecessary (o make up the deficiency, on or before the dute when payment
of such ground rents, taxes, assessments, or insurance /pramiums shail be due. If at any time the Mongagor shail iender to the Morngagee,
in accordance with the provisions of the note securea-broby, full payment of the cntire indebiedness represented thereby, the Mortigagee
shall, in computing the amnunt of such indebtedness, crewit 1 tie account of the Mortgagor any balance remaining in the funds accumulated
under the provisions of subsection (@) of the preceding parcgiaph. If there shall be a default under any of the provisians of this mortgage
resulting in a public sale of the premises covered hereby, or it the/Marigagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of such proceedings o at the time the property is oltherwise ncquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragriph as a credit against the amount of principal then remaining unpaid
under said note.

AND AS ADDITIONAL SECURITY fur the payment of the indcbtedness v esaid the Morigagor does hereby ussign to the Morngagee
all the ronts, issues, and profits now due or which may hercafter become due “or/the use of the premises hercinabave deacribed. .

THAT HE WILL KEEP the improvements now cxisting or hereafter crected on/ihe n)artgaged propenty, insured as may be required

from time to time by thc Mortgagee against loss by fire and other hazards, casunlties and.cont’agencies in such amounts and for such periods
#s mav be required by the Morigagee and will pay prompily, when due, any premiums oil £ct) insurance provision for payment of which
has not been made hereinbefore.
All insurance shall be carried in companies approved by the Morigagee nnd the policics und renewi:s-thercof shall be held by the Mortgagee
and have attached thereto loas payable clauses in favor of and in form acceptable to the Morgagee, In event ¢ loss Mortgagor will give immedinie
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, urd nich insurance company concernod
is hereby wuthorized and directed to make payment for such loss directly to the Morigagee instead of 10 thr M rtgagor and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Morigagee at its option cither to'the rudirction of the indebtedness
herely sccured or 10 the restoration or repair of the property damaged. [n event of foreclosure of this mortgage‘or teor trunafer of title o
the mortgaged property in extinguishment of the indebtedness secured herety, all right, title and interest of the Mongsgo: in.and to any insurance
policies then in force shall pass to the purchaser or grantec.

THAT if the premises, or any part thereof, be condemned under uny power of eminent domain, or acquired for o publicuse, the damages,
proceeds, and the consideration for such acquisition, 10 the extent of the full amount uf indebtedness upon this Mortgage, and the Note secured
hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigugee and shall be paid forthwith to the Mortgagee 1o be applied
by it on sccount of the indebtedness secured herchy, whether due or not.

THE MORTCGAGOR FURTHER AGREES that should this moriguge und the nole securedt herehy not be cligible for lnsurunce undor
the National Houaing Act within SIXTY DAYS from the Jate hereof {(written statement of any officer of
the Department of Housing and Urban Development or authorized agent of the Sccretary of Housing and Urban Development dued subso-
quent to the SIXTY DAYS time from the date of this mortguge, declining to insure seid note und this
morgage, being deemed conclusive proof of such incligibility), the Morigagee or the holder of the nate may, at its option, declare all sums
secured hereby immediately due und payable. This option may not be exercised by the Mongagee when the ineligibility for insurance under
the National Housing Act is duc (o the Mortgagee's failurc to remit the mortgage insurance premium to the Department of Housing and Urban
Devctopment.

IN THE EVENT of default in making any monthly paymemt proviied for herein and in the nole securcd hereby for o period of thirty
(30) days after the due date thereof, ar in cuse of 1 breach of any other covenant or agreement herein stipulated, then the whale of anid prin-
cipal sum remaining unpaid together with accrucd intetest thereon, shull, ut the election of the Morgagee, without notice, become immediately
duc and payable.

HUD-82116M (5-80)
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