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JUDITH BURKE, 7865 Veast Mwewon
Chicano, il 60604 - $R22 43 86211573

CITICORP O SAVINGS
MORTGAGE Corporats Office

Ona South Dearborn Street
Chicago, IHInols 60803
Telephone (1 312 877 5000)

THIS INSTRUMENT WAS PREPARED BY:

ACCOUNT NUMBER 850250-2

THIS MORTGAGE (*'Security Instrument’') is given on MAY 271H,
19 g5 . Themuilgagoris{ RAMON ESPINOZA A BACHELOR AND
ZENON “S8TINOZA AND ELIODORA ESPINOZA, HIS WIFE .
}

{"*Borrower*’). This Securiiy ‘nitrument is given o Citicorp Savings of Minols, 2 Federal Savings and Loan Association, which is

organized and existing under-thr iaws of The United Sltales, and whose address is One South Dearborn Street, Chicago, Ilinois
FORTY THOUSAND AND 00/100
Dollars (U.S.$ 40,000.00 ). This debt is evidenced

by Borrower’s note dated the same date %> this Security Instrument {**Note''), which provides for monthty payments, with the full
debt, if not paid earlier, due and payable or JUNE 01, 2016

60603, (“*Lender’'). Borrower owrs _ender the principal sum of

This Security [nstrument secures to Lender: (a) tie ~épayment of the debt evidenced by the Note, with interest, and all rencwals, ex-
tensions and modifications; () the payment of all atfessums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of lor o7ver’s covenants and agreements under this Security Instirument and the
Note. For this purpoze, Borrower does hereby mortgage; (rant and convey to Lender the following described property located in
the County of COOK ., State of Jinnois,

LOT 25 AND LOT 26 (EXCEPT THE EAST 10 FEET/ T)EREOF) IN HLOCK 8 IN ANDREW J. GRAHAM'S

SUBDIVISLON OF BLOCKS 5 AND 8 IN SNYDER AND LMEE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH

WEST 1/4 OF SECTION 3, TOWNSHIP 39 NORYTH, RARAGE
COOK COUNTY, ILLINOIS. ‘ ,
. N N IR

)

6211573

l;zﬁ.iiANEm TAX ID #16-03-309-046-0000 R L&

TN

4457 WEST CORTEZ STREET CHICAGO

which has the address of
[Cityl

IStreet)
60651 {'*Property Address'’);

Hkinois
{Zip Coda}

TOGFTHER WITH all the improvements now or hereafier erceted on the property, and all easements, rights appuricnances,
rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or hereafter a past of the proper-
ty. All replacements and additions shall also be covered by this Security Insirument. All ol the foregoing is referred to in this Sceuri-

1y Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Properly against all claims and demands, subject 1o any encumbeances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

-

ILLINGDS - Sanglo Family  FNMAIFHLMG UNIFORM INSTRUMENT

CITICONA BAVINGH FORM J633D 303 PAGE 1

13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

£4LSTT298
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11 Eender reguired miortgage insurance as a condition of making the loan secured by this Security Instrumeni, Borrower shall
pay the preariams required 1o mudntain e insurance i effeer ontid sueh time as the jeguirement for the insurance lerminales in ac
cordance with Barrower’s and bemder's written agreement or applicable law,

8. Inspectfon,  Lender or its agent may make reasenabie entrics upon aud inspections of the Property. Lender shall pive
Rortower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The provecds of any award or claim Tor damages, direet or consequential, in connection with any con
demimation or othirduaking of any part o the Property, or for convevance in tiew of condemnation, are hereby assigned and shall be
paid 1o Lender

tn the esent of w total tuking of the Property, the pracecds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then dae, with any excess paid to Borrower. In the event of a pirtial 1aking of the Property. unless Borrower and
foender otherw . se agresapcsriting, the sams secured by this Security Instrument shall be reduced by the amount of the proveeds
multiplied by the tolowdog Scaction: G the total amaunt of the sums secured immediately before the taking, divided by (b) the fau
market value of the Properdyiramediately before the taking. Any bulance shall be paid to Borrower.

Lt the Property is abardsiace by Borrower, or if, alter notice by Lender to Borrower that the condeminor offers to make an
awarsd or settte o claim for damagSs, Borrower s 10 respond 1o Londer within 30 days after the date the notice is given, f.ender is
authorized 1o collect and apply the/=roceeds, at its option, ¢ither to restoration or repair of the Property or (o the sums secured by
s Seeuruy Instrument, whether or nedthen due,

Unless Eender and Borrower othens Cagree in writing, any application of procecds o priecipal stall not extend or postpone
the due date of the monthly payvments reforred o o pavagraphs 1 and 2 or change the amount ol such payments,

10. Borrower Not Relensed: Forhearnice By Lender Not g Waiver,  ixtension of the time for pavment or modification ol
amurtization of the sums secured by this Secuiiry Davdrament granted by Lender {0 any suceessor it interest of Hareower shall nol
operate to rebease the liability of the original Borfow i or Bogrower's suceessors in interest, Lender shall not be required to com-
mence proceedings ainsg Ry suveessor i interest oF rotuse to extend time for payment or otherwise madity amortization of the
sums secured by this Security Instoument by redason oiaes denard made by the original Beorrower or Bornower’ s specessors in in.
terest. Any torbearance by 1 onder in exercising any right or remedy shall not be a wiaver of or preclude the exercise of any right o
remeedy.
1 Soceessors and Assigns Bouad: Jolat and Seveen) Ligbility: Cooslgners. The covenants and agreements of this Securi-
ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions ol paragraph 17,
Borrower's vovenams and agreements shall be joint and several, Aviv/dorrower who co-signs this Security Instrument buet does not
exeoute the INote: (Al is co-signing this Security Insirument only 1o mesigiee, groat and convey that Borrower's interest in the oo
perty under ihe terms of this Security Instrament: (b)Y is not personally obhgsted to pay the sums secured by this Security Instru-
mend; aad (0) ngrees that Lender and any other Bocrower may agiee to exiwal Smodify, tarbear or make any accommodations with
regard 1o the ermis of this Securily Invrpment or the Note without that Bo sawer's consent,

12.  ELoan Charges.  1F the loan secured by this Security tnstnuent is subigecy to o law which sets maxinum boan charges,
and rhat law is linally interpreted so that the interest o1 other loan charges collected or to be collected in connection with the loan ex-
ceed the permitied limits, thens ga) any such loan charge shall be soduced by the amovasaccessary 1o reduce the charge 1o the pei-
mitted Hmit; and (b) any suins already colleeted from DBocrower which exceeded pornaneed limits will be retwnled to Borrower,
1 encer may chooss to make this refund by reducing the peincipal owed under the Note or Fyamaking o direct payment to Borrower.
11 & retund reduces primeipal, the reduction will be (reated as o paetial prepayvinent withouwt ea S pecpayment charge under the Note,

13, toeghslutlon Affectng Lender's Rights. 11 enaciment o expiiation ob appheable s has the etfeet of iendering any
prosision of the Note or this Security Insnwmem unenforceable acearding 1o its terims, 1 ender, al iis aption, may require immcedite
pavment in fudl of all suans secured by This Secutity Intstiument and may invoke any ranedies permitted by paragraph 19 10 1 ender
excreises this option, Lender shail take the steps specinied in this secomd paragraph of pargruph 17,

14. Notices. Any nuotice to Borrower provided tor in this Security Instroment shall be given by ¢CloGring it oc by maiking
it by [rrst class mail unless applicable law requires use of another method. The notice shall be ¢lirected to tae Praperty Address o
any olher address Borrower designates by notice to | emder, Any notice 10 Lender shall be given by firse classimal! to Lender™s it
drexs stated hereln or any other zddress Lender designates by notce (o Bonower. Any notice provided for in il Szcurity lustin
nent shall be deemed to bave been given o Borrower or Lender when given is provided in this paragraph,

15. Governing Law; Sevesability.  Phis Security tastrument shiall be governed by Federal law and ihe fasw ol the jusisdic
tion in which the Property is [ocated. In the event that any provision or clause of this Security lnstrinent or the Note contlicts wiuh
applicable law, such conflict shall not affect other provisions of this Secutity Instrumemn or the Note which can be given chic
wi.hout the conflicting provision. T'e this cnd the provisions of this Secority Instrument and the Noje wre declared to be severable.

16. Borrower's Copy. Borrower sha’'l be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer af the Property or a Beneficinl Interest in Burrower.  1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withous
Lender’s prior written consent, bender may, al its option, require immediate payment in full of all sums secured by this Security lu-
strument. However, this option shall not be excrcised by Lender if exercise 1s prohibited by federal lew as of the date of this Security
[nstrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or matled within which Barrower must pay all sums secured by this Security In-
strument. f Borrowcs fails 10 pay these sums prior 1o ihe expiration of this period, Lender may invoke any remedics permitied by
this Seeurily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. il Borrower meets certain conditions, Borrower shali have the right 1o have enforce-
ment of this Security Instrument discontinued at any time prior w the cashier uf: (a) § days (or such other period as applicabic law
may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security Instrumeni; or
{by entry of a judgment enforcing this Security Instruntent. Thuse conditions ate thut Borrower: (a) pays Lender all sums which then
would be due under this Security Inssrument and the Note had no acceleration occurred; (b) cures any delauit of any olher
covenants or agreements; (¢) pavs abl expenses incurred in enforcing this Security Instrument, inciuding, but not fimited 10,
reasonable aitorneys' fees: and (d) wakes such action as bender may reasonably require to assure that the fien of this Security Instiu-
ment, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchianged. Upon reinstatement by Horrower, this Sccurity Instrument and the obligations secured hereby shaili remain fully effe-
~ive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph.

13 or 17. .
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ACCOUNT NUMBER 850250-2

APPENDIX D
AMENDMENTS TO MORTGAGES AND MORTGAGE NOTE

{Nen~assumption, acceleration, and due-on-sale language for
Mortgages to be prepared)

Each Mortgage shall contain provisions which authorize
the appcopriate Mortgage Lender to accelerate the Mortgage Loan
secured tnereby upon (a) any sale, rental or cther transfer of
title to or vossession of such residence or any interest therein,
{b) any assunption of such Mortgage, (c) any failure of the mort-
gagor under surh Mortgage to occupy such residence as his princ-
ipal residence, or) (d) any failure of any agreement or statement
of fact or intentica made in the Mortgagor's Affidavit te be true
and correct., Each such Mortgage shall contain provisions whereby
the mortgagor acknowiedges that the Mortgage Loan has been made
from funds obtained four ‘public purposes through the sale of tax =~
exempt bonds by the City =& Chicago, Illinois and that all the
agreements and statements of fact in the Mortgagor's Affidavit
are necessary conditions for the granting of the Mortgage Lean,
Tach Mortgage shall provide thac such Mortgage shall not be as-
sumed, Each such Mortgage shal) provide that the Mortgagor
agrees to notlfy the City of Chirajo of the occurrence of any
event described in the first sentence <f this paragraph.
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RIDER TO APPENDIX D

ADDENDIUOM

This ADDENDUM is made this 271 day of MAY

198 & ~and is incorporated into and si . q a nq ntq,
supplemear the Borrower's Note to ﬁti&@smtﬁzgﬁ Qge I:?ﬂﬁfgg’ * f‘hm‘m‘
(the "Lendzr") and the Mortgage dated of even cate herewith given

by the undérzigned (the "Borrower") to secure the Borrower's Note

to the Lende:,

The 2Jrrower acknowledges and understands that the
Mortgage Loan evideuisad by the Note has been made from funds
obtained for public purposes through the sale of tax-exempt bonds
by the City of Chicayo, Illineis (the "City") pursuant to its
Mortgage Purchase Program (the "Program"). The Borrower under-
stands that any misstatenents in the affidavit signed by the
Borrower and/or the perforaiance of certain other acts by the
Borrower may cause the interest, of the Bonds to be subject to
federal income taxation, whigh- would adversely affect the Pro-
gram. In order to preserve tha integrity of the Program, the
Borrower covenants and agrees as follows:

1. OUntil notified to the crntrary by the hereinafter
defined Master Servicer the Borrover agrees to make all
payments required by the Note and Hortgage to Universal
Mortgage Corporation, P.O. Box 2082. .744 North Fourth
Street, Milwaukee, Wisconsin 53201 (the ”"4aster Servicer")
under a Master Servicing Agreement dated Ontober 1, 1985
among the Master Servicer, the City and Continental Illincis
Bank and Trust Company of Chicago, as Trustee.

2. To the extent otherwise permitted by law, {he Ncte
may be accelerated, and upon acceleration all sums dugunder
the Note will beccme immediately due and payable in full,
upon (a) any assumption of the Note and Mortgage, (b) any
sale, rental, transfer or disposition of title to cr pes-
session of the Property or any interest therein, (c¢) any
failure of the Borrower to occupy the Property as his prin-
cipal residence, or (d) any failure of any agreement or
statement of fact or intention in the affidavit executed by
the Borrower to be true and correct.

3. The Borrower will notify the City, the Master
Servicer and the Trustee upon the haprening of any of the
events specified in Section 2 of this Addendum.
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4. The provisions of this Addendum will gcvern.in the
case of a conflict with any provision of either the Note or
the Mortgage. -

IN WITNESS WEEREQF, Borrower has executed this Adden-

| /
- ﬂww

Borrower
RAMON ESPINOZA

Borrowel |
ZENCN ESPINOZA

4' ’ E R

ELIODORA ESPINCZA







