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MORTGAGE

THIS MORTGAGE ('Sceurity Instrument} is given on
19.....B6 The mortzagor s ... ROBRRT. F.. NANGE. AND. BETTX. J + NANCE,. HLIS WIFE. —===
("*Borrower' ). This Securnity Instrument is given to
e CORPORATIOQN . rrmmre , which is organized und existing
under the laws of ... 00 TLEINOIS v eceieiniicniinniee i , and whose address s .....1.25.. MCHENRY.--ROAD ... ... -
i rroﬁgﬁtllig;;;libﬂ:‘)ie-36 gg_r..__ SUTOUTOOTURTUURUR I UUDVUUPUORPRRPRPRPUPUPITR Gt B 14 {J b
o owes Lender fae rrincipal sum o . . . CRTVUR
l)o]latl?sm &J EUFDRED g;gg mgﬂ?AHHs ge ‘{rl:‘. g«?&?\%? by Barrower's note
datecd the same date as this Seeacity Instrument (CNote™), Whl}h provides Tor monthly payments, with the full debt, it not
pand carlier, due and payable on JUNE. .FLRST.. 2016 wemew This Securily Instrument
secures o Lender: (a) the repaynient of the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all orler sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and () the performusce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doss hereby morigage, grant and convey to Lender the following described property
located in ........... RV OOM -~ e+ s1eees (e b eaae b R L b s County, Illinois:

A putle

LOT 237 IN TERRAMERE OF ARLINGI SN HEIGHTS UNIT 6, BEING A SUBDIVISION
IN THE NORTH % OF FRACTIONAL SECTIZi 6, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDI!AN, ACCORDING TO THE PLAT THEREOF

RECORDED ON NOVEMBER 7, 1980, AS DUCJMENT 25657004, IN COOK COUNTY,
ILLINOCIS.

PERMANENT TAX # 03-06-201-015 VOL. 231

DEUT—ZA\ RECORDING $13.85
TR  TRAN 0394 ¢5/28/784 13:08:09
WA VD H-SBLe—T1L1L4FL
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815 W. WHITING.LARE . .. ... e ARLINGTON..HEIGHTIS

which has the address of
{Streeti (Cetyl

Illinois .......... ... eQQ04 (" Property Address™y;
[2ip Code)
ToGETHER WitH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances. rents. royaltics, nuneral, oil and gas rights and profits, water rights and stock and all fixtures now or
~ hereafier a part afthe property. All replacemiends and additions shah also be covered by this Secunty Instrument. Altot'the
forcguing 1s referred toin 1his Security Instrument as the P Property.”
BORROWER COVINANES that Borrower s fawfully seised of the estate hereby conveyed and has the right to

\J mortgage. grant and convey the Property and that the Properiy is unencumbered, excepl for encumhbrances of record.
Borrower warrants and will defend generally the nitde 1o the Property aganst all claims and demands, subgect to any

encumbrances of record.
THIS SECURIEY INSTRUMEST combines uniform coyenants for natonal use and non-uniform covenants with

limiled variations by jurisdiction 1o consbiate s uniforn secueity mstrunient covenng real property,

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

AFC FORME SEHVICL, INC | ADUIEON. 1L ST
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1. Payment of Pr i ald st; Preply t . O ro\&cr shall Lromplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by | ender, Barraower shzll pay
to Lender on the day monthly pryments are due under the Note, until the Note is poid in full, a sum C*Funds™) equal to
one-twelfth of: (0) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehoid payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guarantced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, untess
Lender pays Borrowwr interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest fo be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the encess shall be.
at Borrower's option, either prompily repaid to Borrower or ¢redited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; to make up the deficiency in one or more pavments as required by Lender.

Upon paymicnt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again st the sums secured by this Security Instrument.

3. Appllcation or-@ yments. Unless applicable law provides otherwise, all payments received by lender under

paragraphs | and 2 should_te‘applicd; first 1o amounts payable under puaragraph 2; second to interest; and last (o
principal.
4, Charges; Liens. Bocroveer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in t/iw nanner provided in paragraph 2. or if not paid in that manner, Borrower shad!
pay them on time directly 0 the person gwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mokes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligationaecured by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement or e ien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tocms Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouzits and for the perinds that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower/ nanject to Lender's approval which shall not be
unrcasonubly withheld.

All insarnnce policies and renewals shalf be acceptable to Lender and shiell include o standard morigage clause,
Fender shall have the right 10 hold the policies and renewals. 1 Lender requiress 2evrower shult promptly give fo Lender
all receipts of paid premiems and renewal notices. In the event of loss, Borrower (il give prompt notice 1o the imsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Uniess Lender and Borrower otherwisc agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
Festoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any dxcess paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thit e usuranee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczed. Lo repair or restore
the Property or 10 pay sums securer by this Security Insirument, whether or not then due, The J0-dav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 10 principal shail hot extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the smount of tne payments. If
under paragraph [9 the Property is acquired by Lender, Horrower’s right to any insurance policies and proceeds resuiting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6, Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damuge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bunkrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whutever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priotity over this Security
Instrument, appearing in court, paying reasonabie aitorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

16911298
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