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MORTGAGE 16-004829-4

THIS MORTGAGE (“Security Instrument”)isgivenon  MAY 27
19 g6 Themortiagoris SHAWN T. JOYCE, BACHELOR

{“‘Borrower"). This Siovrity Instrument is given to

PATHWAY FININZTAL .
which is organized and ey sti.g under the lawsof UNITED STATES OF AMERICA , and whose address is

100 N. STATE STAEET . .

CHICAGO, ILLINOIS 50602 (**Lender).
Borrower owes Lender the principa fum of

TWELVE THOQUSAND EICHGT HUNDRED AND NO/100—-—-

Dolleis{US. $ 12,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Insizurint (*Note'), which provides for monthly payments, with the full debt, if not

paid carlicr, due and payable on JUNE 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the ¢ ebt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums; vich interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Baro'ver’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morts,ase, grant and convey to Lender the following described property
located in COOK County, Illinois:

UNIT 415 TOGETHER WITH AN UNDIVIDED 1.3355 PERCENT INTEREST IN THE

COMMON ELEMENTS IN 511 WEST MELROSE -UOUNDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS POCUMENT 25716402 IN GEORGE VAN
HOLLENS SUBDIVISION OF PART OF THE NOR(P /2 OF LOT 2 OF THE ASSESSOR'S
DIVISION OF LOTS 27 AND 28 IN PINE GROVE IN FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE ™iIRD PRINCIPAL MERIDIAN, IN%

COOK COUNTY, ILLINOIS.

— TS
14-21-314-054-105 - L . ';:
% T -3
o v

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights en--sasements

appurtenant to the above described real estate the rights and easements for the benefit of said pioperty set
forth in the aforementioned declaration and all ether rights and casements of record for the benefit of said

property. This Mortgage is subject to all rights, cascments, rvestrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulared at length herein.

which has the address of 511 WEST MELROSE - UNIT 415 , CHICAGO

[Stroet) 1Cy)

IHlinoi 60657 “
1nois (o Coue) ("Property Address");

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWFR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

o THl_s _SE(‘(JRI}'Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real property.

EAR i

ILLINOIS —singly  Famitly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
DP8-27 A CONSOLIDATED: BLAM B FORMS, INC. M7 CLEMEMS, MICIHICAN 480486 (1)) J92-0700
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s tli= a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and 3orrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of th¢ nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut Zreased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization oV the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper?.c to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to Coramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower’s sucdes=ors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excicise of any right or remedy.

11. Successors and Assigns Bound; Jo'ai and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresir<n:s shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-sizning this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the teiws of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (c) <yrces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard tr-ile terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security fustrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesl or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () aay cuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums a'ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to Jarae this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights, If enactment or expir: tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoring to its lermns, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Insirmint and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps-spiifed in the second paragraph of
paragraph 17.

14. Notices. Any notice io Borrower provided for in this Security Instrument she [l brziven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Liider shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Berrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender wwies: given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law cod vhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insrrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oo the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the dnte of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay atl sums securesd by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other ¢covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower. Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ¢case of acceleration under paragraphs 13 or 17.

F2LTT298
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Tis CONDOMINILAM RIDER s made this 27TH day of MAY 19 gg
ang is incorporated into and shall be deemed 1o amend and suppiement the Maortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the *Borrower''j to secure Borrower's Noje 1o

PATHWAY FINANCIAL - "
X (the "Lender™)

of the same date and covering the Property desceribed in the Security Instrusment and lovated at:

511 WEST MELROSE — UNIT 415, CHICAGO, ILLINOIS 60657

iProperty Address)
The Property includes 2 unit in, together with an undivided interest in the common elements of, o condominium project
511 WEST MELROSE CONDOMINIUM
[Name ol Condermumum frogect]

{the “Condommium Projec!™) I the owners assocation or other enttity which acts for the Condominiom Project (the

“Owners Association™) holds title to propenty for the benetit or use of 118 members or shareholders, the Property also
includes Borrower's tnterest in the Owners Association and the uses, proceeds and benetits of Borrower™s interest.

known as:

CoNpOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condosairium Obligations. Bacrower shall perform all of Borrower's abligations ander the Condommmum
Project’s Constituen: oruments. The “Constituent Documents” are the: (1) Declaranon or any other document which
creates the Condominiam Project; {n) by-laws: {m} code of regulations; and (v} other equivadent documents. Borrower shall
promptly pay, when due, alcies and assessments ilnposed pursuant to the Constituent Rocumients.

B. Hazard Insurance/Sodong as the Owners Association maintams, with a generatly accepred insurance carrier, o
“master’ or “blanket” policy ¢ the Condominium Project which s satisfactory to Lender and which provides insuraince
coverage in the amounts, {or th="penods. and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” chen:

{1 lLender waives the pravyaon in Unitorst Covenant 2 for the monthly pavment to Lender of one-twelfth of
the yearly premivm installments for hizard pisasance an the Propernty; and

(i) Borrower's obligation under Unitorm Covenant § 1o maintain hazard instrance coverage on the Praperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Leader prompt noticeofany lapse in requiraed hazard snsurance coverage.

In the event of a distribution of harard inveseice proceeds i liew of restoration or repaie following a loas 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assipgned and shadl be
paid to Lender for application to the sums secured by the Secuniy Enstrument, weth any excess pad (o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable toinsure that the Owners
Assocution madntins g pubidic hability msuronce poley acceptabl i form, amonnt, and extent of coverage (o Lender

I}, Condemnation. The procecds ofany award or clmm fod dianages, direct or consegquential, payabie to Borrower
connection with any condemnation or ovher mkmg of all or any pact O he Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercby descgned and shall be paid 1o Lender: Such proceeds
shall be applied by Lender to the sums secured by the Securdy Instrinment s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower sfiadl not, except after notice 2o Lender and with Lendey’™s priny wrinien
vonsent, cither partition or subdis ide the Property or consent toe

(1) the abandonment or terpunation of the Condonunium Project Jexcept for abandonnient or ternnnation
required by law in the case of substantial destruction by tire or other casualty oran i case of a taking by condemnanon or
eminent domain;

(it} any amendment 1o any provision of the Constituent Docaments if theplovision is Tor the express benehil of

Lender;
(i) terminaton of professional management and assumption of scif-managenment ofthe QOwners Associalion,

or
{iv) any action which would have the effect of rendering the public liability insuranceco versage maintained by
the Owners Association unacceptable to Lender.

F, Remedics. If Borrower does not pay condominium dues and assessments when due, then Ldndach may pay them.
Any amounts disbursed by Lender under this paragraph FF shall become additional debi of Borrower secur2d @y the Sceurny
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shabl bear interest foom the date of
disbursement at the Note rate awnd shall be pavable, with mterest, upon notice fram Lender to Horrower requesning piaynent

By S1GNING BELow, Borrower accepts aind agrees to the terms and provisions contaiied im ths Condommiam Rider.

‘X.__,_.&Q‘#ﬂ 7 Q—v-xu/ (Seal)

SHAWN T. JOYCE -Borrower

14-21-314-054--1054

(Seal}

-Borrower

fSign Oripinsl Onhy)

MULTISTATE CONDOMINIUM RIDER--Single Famiiy—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83
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