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AVONDALE PRIME MORTGAGE -

Acct. #8-0034-97
P.I.N. 11-07-119-02% rP

AVONDALE PRIME MORTGAGE 86211918

THIS MORTGAGE ls made this 20tk May 19 86 __, betwsen the

Morigagor, .. Michael D. Bennett & Carol N. Bennect, hxs w1fe e

{heroin "aorrowar") und the Mor!qn(;oe AVONDALE FEDEHAL SAVINGS BANK a federally -chartared savings bnnk whose addreas
is 20 North Clark Sireet, Chicago, lilinois (herein "Lender").

WHEREAS, Borrowar is Indebted to Lender In the principal sum of ($ 100,000,000 ) Dollars,
as evidenced by Borrower's Note, dated _May 20, 1986  __ proviging for monthly payments of principal andior interest and
with the balance of the indebtedness, If not sooner paid, due and payable on May 19, 2016 .

TO SECURE to Lendar the repaymant of the indebtedness evidenced by the Note, with interest thereon, the payment of atl other
sums, with inferast thereon, advanced in accordance herewlth to protect the security of Ihis Mort{jage, and the performance of the
covenants and agreemaeants of Borrower herein contalned, Borrower does hereby mortgage, grani and convey to Lender the property
legally descibad In the attached Exhibit "A" located in the Ceun %ﬁm State of Jlinois,
which has the-address of __ 2128 Maple Avenue, Evans 1 e

{("Property Addre/s”)

TOGETHER with .t t e improvements now or hersaftar erected on tha property, and all easements, rights, appurtenances, rents,
royaltlas, mineral, oit aru @18 rights and profits, water, water rights and water stock, and all fixtures now or hereafler attached to
the groperty, all of whica.inciuding replacemenls and additions thereto, shail be deemed to be and remain a part of the property
covarad by this Mortgage, aid £ of the toregoling, togethar with saig property {or the leasahoid astate if this Mortgage 1s on a leasehold)

are herein ralerred lo as the “"Frorerty”,

Barrower covenants that Borrowe. IsJawfully seised of ths estate hereby conveyed and has the right to morigage, grant and con-
vey the Proporty, that the Property ioursncumbered with the exceptlion of those items, if any, listed in a schedule of exceptions
1o coverage in any title insurance pelicy insurioa Lender’s interest in the Property, and that Borowar will warrant and defand geperaily
the titla 1o the Property against ali claims aid dernands, subject tc any encumbrances, declarations, easements or restrictions fisted
i a schaduie ot excaptions 16 coverage i anv.title insurance policy nsuring Lender's interasl in the Property.

Bomrower ar 2  ander covenant and agree as lsllows:

1. Payment of Principal and interes!’ oorrower shail promptly pay when due without set-off, recoupment, cr de-
duction, the pnncipal ¢t and interest on the indebtedhess cwdenced by the Note, and late charges as provided in the Note.

2. Funds for Yaxes and Inaurance. Subjell 1o 2oplicable law or to a written waiver by Lender, Borrowear shal! pay
to Lender on the day monthly ingtalimants of principai and intzrect are payable under the Note, until the Note is paid in full, a sum
therein "Funds jequal 1o one-twelfth of the yearly taaes and asscsuments, which may attain priarity over this Mortgage, and ground
rents on the Property, H any, plus one twellth of yearly premium instaliments for hazard insurance, pius one-twellth of yeasly premium
installments for rmorigage insurance, if any. all as reasonably estimates, initrally and from time {o time by Lender on the basis of

assessmanls and L.}s and reasonable estrimates thereof

The Funds shaitpe hetd ir ar institution e Jeposts Or accounts of wivich are smsured of guaranteed by a Faderal or state agency i,
tincruding Lender f Lender s such aninsttution, Lender shat apply the Funds 10 pa) said taxes, assessmants, insurance premiums
aned ground mAts Lender may not eharge tor so holding and applying the Funds, analjzing said account, or verifying and compiling pude
qa1d) assessments and bills, uniess Lender pays Barrower interest on the Funds asd applicable taw permits Leander {0 make suc
a charge Borrawar an<d Lendef May agren «n wnting al the tme of execution of thit Murgage that interest on the Funds shall be
paid to Borrawer, and uniass such agreement 1S made or apphcable aw reguires suchntr.est 1o be paid, Lender shall not be re-
quired to pay Barrower any interest or earnings on the Funds. Lender shall give 1o Borrove  without charge, an annual accounting
of the Funds shoewaang credits and debils (0 the Funds and the purpose lor which each debit [o the Funds was made. The Funds
are pledged as additional security for the sums secured by this Morigage

if thae amount af the Funds held by Lender 1ogethars with the feture monthly instaliments ©f Fund s pa) able phior to the due gates
of taxas. assessmen's, insurance pramiums and ground rents, shall exceed the amount required tu.ray Gaid laxes, assessments,
ngurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, eiine’ promplly repaid o Bor:
rowet of crediled to Botrowar on monthly installments 6! Funds. if the amount of the Funds held by Lends: =hall nol be sutficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any amount necessary

to make up the defictency within 30 days from the dale notice is mailed by Lender to Borrower requesting ravinenl thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompity refund to Borrowet any Funds held by Lender
If under paragraph 17 heront the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immadiately prior (o saie of the Properly or its acquisition by Lender, any Funds held by Lender at the lime of appiicationas a credil

against the sums secured by this Mortgage.

3. Application of Payments. Al payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender tirst In payment ol amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable
on the Mote, then 1o the principal of the Note. including any amounts considered as added thereto under the terms hereof.

4. Charges; Liens. Borrower shall promptly pay alt obligations secured by a morigage or rust deed affecting the
Property, taxes, assessments and other charges, tines and impositions attributable to the Property which may attain a priority over
1his Mortgage. and leasehold paymanis or ground rents, if any, in the manner provided under paragraph 2 hereof or, it not paid in
such mannaer, by Borrower making payment, when due, direclly to the payee thereof. Borrower shall promptly furnish to Lender ail
notices of amounts due under this paragraph, and in the event Borrower shall make paymaent directly, Borrower shall promptly fur-
nish to Lender receipts svidencing such payments. Borrower shall promptly discharge any lisn which has priotity over this Maort-

gage with respect to any sum.
5. Hazard lnaurance. Burrower shall keep the improvemants aow existing or hereafier erected on the Proparty in.
sured against loss by fire, hazards includad within the term “axtended coverage”. and such other hazards as Lendsr may require

and in such amounts and for such periods as Lendar may require; Provided, that Lendar shall not require thal tha amount of such
coverage exceed thal amount of coverage required 1o pay the sums secured by this Martgage and all other mortgages and trust

deads with respect to the Property,

NOTFICE. See other side for important information
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The insurance carrier providing the insurance shall bhe chosen by Borrower subject 10 approvai by Lender; Provided, that such
approval shall not be unreasonably withheld, All premiums on insurance policiey shatl be patd in the manner provided under paragraph
2 haroot o1, 3 not pard in such anannor, by Borrower making paymuant, whan due, dirocity 10 tho insurance cariier.

Al insurance poticlos and renewnls thareol shall be In fonm aceoptabie 10 Landuer and shatl includo 4 standard morigage clauss
in favor of and in fonm accaplable to Landar. Lander shall have the right to hold tha policies and renswals therect, and Borrowar
shalt pramptiy furnish to Lender all renewal noticas and all recelpis of paid premiums. In the avent of ioas, Borrowar shall give
prompt potice to the insurance carrier and Lender. Lendar may make prool at joss if not made promptly by Borrower,

Untess Lender and Borrower otherwlse agree in wiiting, insurance proceeds shait be applied to restoration or repair of the Proper-
ty damaged, provided such restoralion or repair Is economically teasible or Il the securlty of this Morigage would be Impaired, tha
tnsurance proceads shall bae applied to the sums secured by this Morigage, with the sxcess, if any, paid lo Borrower. Il 1The Property
is abandoned by Borrower, or i Borrower fails to respond to Lender within 30 days from the date notice is malied by Lender to
Borrowar that the insurance carrier offars to sattle a claim for insurance benefits, Lender is authorized lo collsct and apply the
Insurance proceeds at Lender's oplion either to restoration or repalf of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowaer otherwise agree in writing, any such application of proceeds to principal shall not axtend or postpone
the due date of the monthly instatiments referred o in paragraphs 1 and 2 hareof or change the amount of such installments. If
under paragraph 17 hereol the Property 1s acquired by Lender, all right, title and interest of Borrower In and to any insurance policies
and in and to the proceads thereol rasulting from damage to the Property prior 1o tha sale or acquisition shall pass to Lander to
the exiont ol tho sums secured by this Mortgage immediately prior to such sale or acquisition.

8. Pix arvation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower shall
keep the Property in geuu repair and shail not commit waste or permiil impairment or detericration of the Property and shall comply
with the provisions of a/iy 'ease if this Mortgage is on a leasehold, If this Morlgage is on a unil in & condomintum or a planned
unit develapmaent, Borrewsr chalt porform all of Borrower's otiligations under the daclaralion or covenanis creating or governing
the condominium or planrcd vait developmant, the by-laws and raegulations of the condominium or planned unit davelopment, and
constituent documents. If a Uondominium or Planned Unil Dovelopment Rider is execuled by Borrower and recorded together with
this Mortgage, the covenanis and asroements of such Rider shall ve incorporated Into and shall armend and supplement the covenants

and agreemeants of this Mortgagy 8~ if the Rider ware a part hareof.

7. Protection of LeZar's Securily. If Borrower falls to parform the covananis and agreements conlained in this
Martgage, or any mortgage or tr st deed /.(lecting the property, or it any acllon or procesding is commenced which mateariaily at-
fecls Lender's interast in the Properly, inclesng, but not limited to, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decededt, then.lLander at Lender's option, upon notice Lo Borrowes, may make $uch appearances,
disburse such aums and tako such action as is recet sary to protect Lender's intarest, inciuding, but not iimiled to, disbursement
of reasaonable atiorney’s feas andg entry uvpon the Pronerty [o make ropairs. it Lender required mortgage Ilnsurance as a condition
of making the loan secured by this Mortgage. Borroyvioer 3hall pay the premiums reguired 1o maintain such insurance th alfect until
such time as thae requirement {or such Insurance lerniin<es in accordance with Borrowor's and Lender's written agreement or ap-
plicable law. Borrower shal' pay the amount of all morigaos bisurance premiums in the manner provided under paragraph 2 hereof.

Any amounis disbursed by L.ender pursuant to this parag aph ?.wvith inlerest theraon, shall become additicnal indebtedness of
Barrower secured by this Mortgage. Unless Borrowar and Lender/agrer to other terms of payment, such amounts shall be considered
as 8o much additional princlipat due under the Note payable upoa notica from Lender to Borrower raquesting payment thereof, and
shall bear intares| from the date of disbursemeant at the rate payalsJde rom time lo time on outstanding pringipal under the Note

unless payment of Interest al such rate would be contrary to applicap’s law, In which event such amounts shall bear interesl at
the highest rate permissible under applicable law. Nolhing conlained in2’a='naragraph 7 shail require Lender to incur any expanse

or take any action hereunder.

B. Inspecilon. Lender may make ot cause to be made reasouni.b!sc entrles upon and Inspections of the Property,
providing that Leader shall glve Borrower notice prior to any such inspeciion specitying scasonable cause therelor related to Lender's

interest in the Properly.

9. Condemnation. The procosads of any award or claim for damages, £47C8 or consequantlal, in connaction with
any condemnation or olhar taking of the Property, or part therect, or for convayance in licu <4 condemnation, are hareby assigned

and shall be palid to Lender.

En the event of a total taking of the Property, the proceeds shall be applisd lo the sums securad by tis Mortgags, with the excess,
it any, paid to Borrowar. tn the avent of a partial taking of the Property, uniess Borrower and Lawe otherwise agree in writing,
thare shall be apptied to the suwms securad by this Moiigage such proportion of the proceeds as Is equ#! (o that proportion which
the amoun! of the sums secured by this Morlgage immaediately prior to the date of laking bears 1o the fais marl et valus of the Propst-
ty immediately prior to the dats of taking, with the balance of the proceeds paid o Borrowar.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offare’(o make an award
or settle a claim {for dcamages, Borrower fails to respond to Lender within 30 days after the dale such notice i miiled, Lender ia
authorized to collact and apply the proceeds, at Lender’'s option, either 1o restoration or repair of the Property or to «+v. SLms secured
by this Mortgage.

Unless Lender and Borrowsr otherwise agsee in writing, any such application of proceeds to principal shall not axtend or postpone
the due date of the monthiy instalilments refarred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Bomower Not Released. Extension of the time for payment or modification ol amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail nol operate to release, in any mannaer, the liabllily
ot the original Borrower und Borrower's successors in interest. Lender shall not be required to commance procesdings against such
successor or refusa 10 axtend time for payment! or otherwise modify amortization of the sums secured by this Mortgage by reason
ol any demand made by the original Borrower and Borrower's successors In inleresl.

11. Forbesrance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hersunder,
or otherwise alfordad by applicable law, shall not be a waiver of or preclude the axercise of any such right or remady. The procura-
ment of Insurance or the payment of laxes or gther liens or charges by Lender shail not be a waiver of Lendear's right to accelerate

the maturity of the indebtedness securad by this Morigage.

12. Remediss Cumulsative. All remadies provided in th!s Mortgage are distinct and cumuliative to any other right or
remady under this Morigage or alforded by law or equity, and may be exerciged concurrently, independently ofr successively.

13, Successors and Aasigne Bound; Jolnl and Several Liability; Captions. The cavenants and agrasmants herein
contained shall bind, and the rights hereundar shall inure to, the respecilive successors and asslgna of Lendar and Borrower. All
covenants and agreaments of Borrower shalt ba joint and several. The captions and headings of the paragraphs of 1his Mortgage
are for convenltenca only and are nol to be used to Inlerpret or define the provisions heareof.

NOTICE: See othaer side lor important Intormation
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LOT S IN BLOCK 1 IN GARFIELD‘S SUBDIVISION OF THAT PaRT OF EAST OF RIDGE
AVENUE OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF
FRACTIONAL SECTIiON 7, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINDIS,

PRSP —

ey - R
B S A PO S Faweot
Fomue CRAE U RRIE/EY e Le0
TR w-84-211918

%,

%
v,
o ¥

o e EXHIBIT A

SISTTz—gg..




>
al
O
O
—
<
O
LL
LL
O
Z
>




