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existing under the laws of
whosc address is

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 5 ..11,030.00 .. .... .
which indebtedness is evidenced by Borrower'’s note dated (APRIL. . 25TH ... | 198§ .. and extensions and rencwals
thereof therein“Nele'), providing tor monthly instaliments of principal and interest, with the balance of indebtedness.

if not sooner paid, fux and payable on MaY  S5TH 9, ;

To SECURE to Len‘ier the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all ather sums, with iziecest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covena-i*s and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey io Lender the foliown;; described property located in the County of ... .GQOK, ., » State of
llinocis:

THE S. 33~1/3RD FEET OF 43T 4 & THE N. 7 FEET
OF LOT 5 IN GEORGE G. McROY"S, SUBDIVISION OF
LOTS 5,6,7,14 & 15 & THE E. % OF LOTS 8 & 13
IN BLOCK 5 IN STAVE & KLEMM'S SUBDIVISION OF
THE NE % OF SECTION 25, TOWNShiIP 38 N., RANGE
14, EAST OF THE THIRD PRINCIPAL 4FRIDIAN, IN
COOK COUNTY, ILLINOCIS.

. -

PROPERTY TAX ID; 20-25-218-020 A (

CHICAGO,

[Stieet] '
therein "Property Address™);
fip Coae]

TOGETHER with all the improvemenis now or hereafter erected on the property. and all casements, rights.
appurtenances and rents al! of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the toregoing, together with said property (or the leaschoid estate if this Mortgage is on a lcasshold) are
hereinatier referred to as the “Property.”

Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed and has the right to morigage.
geant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject to encumbrances of record.
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' - 10. Borrower Not R!JJN‘Q?EJB:} LQ w&z c th¥ne3ﬁ' payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage &s to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Belrower at the Property Address or at such other address as Barrower may designate by notice to Lender
as provided héreiz, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address o= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L7 w; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the JTuperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tHa! any provision ot clause of this Mortgage or the Note conflicts with applicable law, such
conflict shali not affect other rrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’', *‘expenses™ and “‘attorneys'T=es"” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower skall be-furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair, or other loan agreemoptwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o execute and deliver 1o/ Lénder, in a form acceplable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ggainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficizl Intere it in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in borrower is sold or transferred and Borrower is.not a natural
person) without Lender’s prior writien consent, Lender may 7at its option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall not he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ziailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to 1lie e-piration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice , dermand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaint aind Ggree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol,-urcn Borrower’s breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants (o pay vi==n due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In ¢ arssvaph 12 hereof specifying: (1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days fro u the date the notice s malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach on r uefore the date specified
in the notice may resukt In accelerstion of the sums secured by this Mortgage, foreclosure ity Jy di~ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate nfter accel rs7wn and the right to
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower co accelerntion and
foreciosure. I the breach 1s not cured on or before the date specified in the notice, Lender, st Laador's option, may
declare afl of the sums secured by this Mortgage to be Iimmediately due and payable without further dex and and may
foreciose thls Mortgage by Judicial proceeding. Lender shall be entitied to collect in such proceeding ull expenses of
foreclosare, including, but not limited (o, reasonable sttorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinatate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to eniry of u judgment enflorcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleratien occurred; tb) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums securcd by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuil force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelecation under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to cotlect the rents of the
Property including those past due. All rents collected by the receiver sha!l be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
Page 3 of 4




398 NOFFICIAL COPY

MW -
HU\DO
gt,ggg sioutjiy "poo -

012017 YHON 06
ui\ammu ﬂﬂﬂﬂﬁﬁm.a\ ™

(BPIOINY PUB ABIAINY 105 DRLAVIIY Sut] SIY) MOMD WORET)

AT : PO S
VN VR I1db @ B baovicl

28 NAY 86 | § 57

ﬂf‘ 7?‘ Z s dxe uomspuwo} AN
53 ‘{895 EISLYO PUs pusy AW “Plﬂ uaAsD)

quo_; 135 marsy sasodand puw sasn 3y 30j.410% LINunjos 33a) *

SB JUSINIISUL PINS 3441 DBIIAHOP puw poullys - - - 3y - * Jmij) paBpojioiyre pus ‘uakiad ul £FP siY3 W Aogeq pauadd-
‘yuawnaysuy Suolasog 233 01 paqpasqns (s)ourwu Isoym yuosiad awes 34 3g 0F 3 O3 weouy Kraotiad

124 £311130 AGIIY OP ‘31015 PUN LJUnocd Pis J0jJ pus Ul .'Jag?c?nd KJI)IOGN | A WVM AL

* *SIONITY] 4031VIS

2BeBop S1Y1 PAININI SBY JAMOMOF JOTHIHM SSANLIN, NI

“UGHIOW JINS0JI310] 130 0 3]BS LUB [0 PUE IDUEIGUINIU J0UIANE L S2pun JNep
Auv jo ‘3BeBpop s1yl 30 auo a8wd WO Y310} 128 SSAPPE S IDPUST B IDPUF] 0] 3dN0) 38 o) afeBuoW siyl a0 Kpuowsd
FRY YOy BOY] ¥ YUM I URIGUINOUD JHIO J0 j5Nd) JO PSP ‘asBows Luw Jo 1apjoy 3yl 153nbal 12pu] PU Jamoliog

ASNUL 30 SAIZA B0 STADVILIHON
HORALINS YAANN TANSOTOTR0L ANV
LINVAAC 30 AILLON HOJ 1SAnOaN

Auadoag| 243 UY sopdwiana Peasawioy 30 WIS (1Y $3A18m £G33t) JamOLIOH "PEIINGMST] J9 Sum A "IT
*AUe J) “uoLIPIdAs JO 53503 (¥ Aed [[(wys Jamosiog “eecrsog o3 vy

nogie aBeBIo Ry STvaidl [jwys 2opurT ‘aF¥Buopy fY) £q PaIndas swins e jo jusnfed wodn) ‘ovespeyy gr
"PRASISS A(JENIOT S804 IS0N] 20T A[Ud YanoOde




