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WIummh; ‘Thu whereas the Mortgagor ls juatly indebted 1o the Mortgages, as is ovidanced by a certain promissory note bearing even

nENERY“thoUSARD PV Hunprep stxry-rive awp wo Moo L TR

¢ 90565.00C , .  ® TEN AND 50/100 - - S twnetiae o b eipglian
payable with interest at 1 rate of L pcroenan 10, 5°°%ipar annutn on the unplld balance uniil paid, and made
payable to the order af thy Miosigagee st fts omce In oselle, Illinols

or at such other place lh’ o’.t" wrlt and dellvered; the nld prlnuipll lnd Imlmt lnln; mylblo » h.h in-
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on the first day of J ULY ﬁlnd & like sum or the first day or aach nnd avary month thereafter untl! the nbu s mlly
uﬁ' ﬂfept that the final payment of ;..-nslpal Tg interest, If not sooner plid. shall be due lml Dllylblc on the firt dny of
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Now, thmlon. the said Morluuor for the better securing of the payment of the llld prlnclpll sum of maitey and {nterest and the perfor.
mance of the covenants and agreements herein contained, «oe: by thess presonts Morigage and Wmeal ukto the Murtumn. §ta puocessors
or assigns, the following described Real Estate situate, lying, ind belng in the ¢ounty of . ‘

the State of llinols, 1o wit:
LOT 41 IN SURREY WOODS UNIT 1, BEING X SUBDIVISION IN THE SOUTH

1/2 OF SECTION 15, TOWNSMIP 41 NORTH, R..JE 9, EAST OF THE THIRD
o PRINCIPAL HERIDIAN, RECORDED DECEHBER 19, ?985 AS DOCUMENT o
\) 85-330,624, IN:COOK COUNTY, ILLINOIS. o
FQ (8ueh property g:;ingbbogn purohased in whole zv in part with o

the sufis seoure erebdy

‘TAX KEY NO: 06~15-301-021 12 e Lo, Sfeuaroid "
The attached thon 48 incorporated herein and made a ‘part of thia‘instrumpqu“ o

ITETE B ! . o e N . !
o | o RIS o AT
R T T T rrwl'twr%p. [P UTR TR P H v v a R - h ul A AU llf J]‘l ASUNETY

e |’l Mg L un‘

R R VR N s N (1 852| l | |9 o ’t:

P ; TN

Together with afl and sln;ular the tenements, hereditamenta and appurtenances thereunto belonsln;. and thc o .u‘ quu, snd profi
thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pear, andall plum
lag and other f1xtures In, or that may be placed in, any bullding now or hereafter standing on said land, nnd also ull the mm. rl;ht.
and Interest of the sald Mortgagor in and to said premises. o

"To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechlnlu men Of
purtenances and Mxtures, unto the said Mortgagee, its successors  material men 10 atlach 1o said premises; to pay to the Mortgagee,
and nssigns, forever, for the purposes and uses herein set [orth, as herelnafter provided, until said note Is fully pald, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes anct assessments on sald premises, or

Homestead Exemption Laws of the State of Ulinols, which said any tax or assessment that may be levied by authorlty of the

rights and benefits the sald Monmor dqcl hereby expressly State of lllinois, or of the county, town, vitlage, or clty in which
. reloase and walve. - the sald land (s situate, upon the Mortgagor on account of the -

ownershlp thereof; (2) a sum sufficient to keep all bulldings that

, And sald Morigagor covenants and agrees: may at any time be on sald premises, during the continuance of

sald indebtedness, Insured for the beneflt of the Morigagee ln

"To kesp said premlses In good repair, and not to do, of permit  such forms of Insurance, and In such amounts, As may
1o be done, upon sald premises, anything that may lmpnlr the quired by thc Monmee
valye thereof, or of the security intended to be effocted by virtue . . v TR AT S

Thia Jorm, I used In conneation with morigages Insured ummmuuw-mnwmm«mum muumm
for periodic Morigege insurancs Pramium payments. ,
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In case of the refusal or neglect of the Mortgagor 1o make securea' bereby lhlll bc ndded logother and the aggragate amount
such paymenis, or to satisfy any prior lien or incumbrance other  thereof shall be paid by the Mortgagor sach month in a single

than that for laxes or assessments on said premises, or to keep
sald premises in good repair, the Mortgagee may pay such laxes,
asesynenys, and insurance premiums, when due, aad may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any maneys 30 paid or expended shali become so much addi-

Viooal indebtedness, secured by this mortgage, to be paid out of

proceeds of the sale of the mortgaged premim if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mongm to the contrary notwithstanding), that the Mortgages
shall not be required noc shalt it have the right to pay, discharge,
O remiove any tax, assessment, or {ax lien upon or against the
premises described hescin or any part thereof or the improve-
ments situated thercon, o long a8 the Mortgagor shall, in good
faith, contest the same o¢ the valldity thereof by appropriate

[Tl proceedings brough! in a court of compstent jurlsdiction,

which shall operate to preve:i tis collection of the tax, assess-
ment, or lien so contested ana tii2 sale or forfelture of the said
premlises v any part thereof to satiziy the same.

And the said Mortgagor further cavisiants and agrees as
follows:

‘That privilege Is reserved to pay the debt in whr.u. or (n part,
on any imlallmem due dm.

BRI | ‘

That, together with, and in addition to, the uionthly r.yl‘mr\u

. of principal and interest payable under the terms of the nutz

secured heraby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note ja fuily paid, the

| foﬂuwins ums: :

+

(1/12) of one-half (1/2)

. {8) An amount sufficient o provide the holder hereof with
funds to pay the next mortgage Insurance premium If this instru-
ment and the note sequred hereby are Insured, or a monthly
charge {(n lieu of & morigage insurance premiumj If they are held
by the Secretary of Housing and Urban Development, us follows;

(1} 1f and 3o long as said note of even date and this instru-
ment are inaured or are relnsured under the provisions of the Na-
tiona! Housing Act, an amount sufficlent to accumulate in the
hands af che holder one {1} month prior to ita due date the an-
nual mortgage insurance premium, in order {o provide such
holdsr with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the Natlonal Housing
Act, a amended, and appticable Regulations theteunder; or

{I) f and 30 long as sald note of even date and thin Instru.
ment are held by the Secretary of Housing and Urban Develop.
ment, & monthly charge (in lou of a morigage Insurance
premtium) which abal] be In an amount equal to one-tweifih
pet centum of the average outstanding

- batance due on the note computed without taking Into nccount

delinguencles or prepayments;

(b) A sum equal to the ground rents, il any, next due, plus
the premlums that will next become due and payable on policies
of fire and other haaard insurance covering the mortgaged prop-
erty, plus taxes and agsesamenis next due on the mortgaged prop !
erty (all mo eslimated by the Mortgages) less all sums alrendy paid
therefor divided by the number of months (o elapse before one
month prior 1o the date when such grouad rents, premiums, tuxes
and assessmeonts will become delinquent, such sums to be held by
Morigagee In truat 1o pry sald ground rents, premiums, tnxes and
specinl asscasments; and

(¢}  AIl payments mentioned in the twa preceding aubsectlons

of this pmmph‘ and il payments 10 b made under the agle -

ol

. (V) Iate charges,

payment to be aplicd by the Mortgagee to the following items in
the order set forth: .

" {1 'premium charges under the conteact of insurance with the
Secretary of Housing and Utban Development, or monthly
chnr;e (In lleu of morignge Imurance prumiurn), as the case mly

(m ground rents, if any, taxes, specinl asmumentl. ﬂre. and
other hazurd Insurance premiums;

(1Y) Interest on the note secured heroby; L

{(IV) amortization of the principal of the sald note; and

Any deficiency in lhe amount of any such mrum momhly
payment shail, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & "inte elum
not to exceed four cents (4*) for each dollar ($1) for eneh pay- -
ment more than fifteen (135) days in arrears, to cover the exira
expense involved In handling delinquent payments. ;) ..

If the totul of the payments made by the Mortgagor under
subsection (1) of the preceding paragraph shall exceed the
amount of the pryments actually made by the Mortgagee for
ground rents, taxes, and assssaments, or insirance premitums, gy
the case may be, such excess, if the loan Is current, at the option
of the Morlmor. shall be credited on subsequent payments (o be
made by the Mortgagor, or refunded to the Morigagor. 1,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sufilclent
to pay ground rents, taxes, and mssessments, or insurance
premiums, as the case may de, when the same shall become due

(I

; pnd pnyable, then the Mortgagor shall pay 1o the Mortgagm any

" ment of such

/smount necessary 10 make up the deficlency, on or before the .

drie vhen payment of such ground rents, taxes, assessments, or
Inmiesiice premiums shall be due. If at any tiine the Martgagor
shall teurar 10 the Mortgagee, in gecordance whh the provisions
of the note »scured hereby, Iull payment of the entire in.
debledness reprrsenied thereby, the Mortgagee shall, In com.

' puting the amoant of such Indebtednan, credit to thc account of

the Mortgagor all oy aisnis made under the provislons of subsec-
tlon (@) of the preceding :aragraph which the Mortgagee has not
become vhiignted to pay 2 -the Secretary of Howsing and Urban
Develapment, and &ny balince ismaining In the funds ac-
cumulated under the provisions of subsection fb) of the preceding
paragraph. If there shull be a defrult undcr any of the provisions
of this mprt ‘mc resultlng lit n pudlicceic af the pramises covered
hereby, or Il the Morlgagee acquires tae prapesty otherwise after
default, the Mortgagee shall apply, at the Yimi of the commance-
gromdin;: ot af the time the K;apmy is atherwise
acquired, the balance then remaining in the fuide accumulated
under subsection fb) of the preceding paragraph as a credit

. agalnst the amoynt of principal then remnining unpwid under said

note and shall properly adjust any payments which shall have
been made under subsection (@) of the preseding paragsaph,

And sx additional security for the payment of the indebtednens
wforesald the Mortgagor does hereby assign to the Mortgages all
.- tha rents, nauss, sewd profile now due or which may hereafier
become Jue for the use of the premnises herelnabove described,

That he will keep the Improvements now existing or hereafter
erogted un the mortgaged properly, lnsured ns may be required
from time Lo time by the Mortgagoe againat loss by fire apd -
other hmnds. casunitien and contingancles in such amounts and
for such perlods a2 may be required by the Mortgages and will
pay promptly, when due, any premiums on such insurance provi:
sian for payment of which hus not been made hereinbelore, !

. ¢ )
v
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RIDER TO STA LIROI
MORTGAGE HUD-92116M (10-85)

U NOFFI&! A C.QE?R;YH 9524-703

This rider attached to and made a part of the Mortgage

between RICHARD P, CLAES AND PATRICE K, CLAES , HIS WIFE
' s Mortgagor, and

S 0
ortgagee, dated MAY 23, 1986 revises suid Mortgage an

tollows:

1. Page 2, the second covenént 6[ thé Hdétéﬁgdr is amended to read:

That, together with, and in addaition to, the monthly payments of

principal and interest payable under the terms of the note secured heroby.uthc;.“
Mortgagor will pay to the Mortgagee, on the first day of each month until tne .

suid note is fully pald, tne following sums: R o oo A

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazara insurance covering the mortgaged property (all as estimated
Yy the Mortgagee) less all sums already pald therefor divided by the
ram>er of months to elapse before one month prior toc the date when
auch pground rents, premiuma, taxes and asscssments will becoma
detliraant, such sums to be held by Mortgagee in trust to pay said
ground. ¢rints, premiums, taxes and special assessments: and

All paymence mentioned in the preceding asubsection of this paragraph
and all paymeris to be made under the note secured hercby shall be
added together /o.\d the aggregate amount thereof shall he paid by the
Mortgagor each month in a single payment to be applied by the
Mortgagee to the (ollcwing items in the order set forth:

(I} ground verts, if any, taxes, specilal assessmentua, fire,
and otnher hezird lnsurance premiumsg
(II} 4interest on tiie ncte secured hereby; and
(III) amortization of principal of tiw suid note; and
(IV) late cnarges

Any deficiancy in the amdrunt of any such aggregate monthly
payment snall, unless mauzs g2od by the Mortgagor prior to the
due date of the next such pavmint, constitute an event of
default under this mortgage. ( Tna mortgagee may collect a
"late charge" not to exceed folLr cents (4€) for ench dollar
{$1) ror each payment more than f.ftten (13) days in arrears,
to cover the extra expenss involved i handliing delinguent
paymente.

If the total of the payments made by the Mortgagor :ndar subsection (a)
of the preceding paragraph shall exceed the amount of the paynerts actually made
by the Mortgmgee for ground rentus taxes, and assessments, or injurance premiums,
as the case may be, tuch exceas, iIf the loan is ourrent, at the opcion of the
Mortyagor, shall be credited on pubseyuent payments to be made by ihc l«ortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made %y. tho
Mortgagor under subsection (a) ol the preceding paragraph shall not be ‘suirticient
to pay ground rents, taxes, and assessments, or insurance premiums, &s thn case

way be. when the same shall become due and payable, then the Mortgagor shall paﬁo
to the HMortgagee any amount necessary to make up the deficiency, on or before t

datc wnen paymunt ol such ground rentn, tuxes, assessments, or insurance premiums
shall be due. If at any time the Mortgugor shall tender to the Mortgegee, in
accordance with the proviaions ol' the note secured hereby. tull payment of the
entire indebtedness represvnted thereby, the Mortgague shall, in ocomputing the
amaunt of such indebtednesw, credit to tha account of the Mortgagor any balance
remaining in the lunds accumulated under the provisions of submection (a) of the
preceding paragrupn, I0 tiweeve ashall be a default under any of the provisions of
thiu mortgage reasulting in a puolic sale of the promises covered hereby, or if
the Mortgageu dcquiraes thne property othorwise aflter default, the Mortgagee ashall
apply, at the time of the commuoncament or such proceedings or at the time the
property is otiiarwice acqulirud, the balunce then remuaining in the funds
acoumulated under subsection (a) of the precading parmagraph us a oredit against
tie asount of principal tiwn remaining unpaid under asaid note.

2. Page 3, the penultimate poregraph is amended to add the following
sontencaol

Thies optlon may not be uxerclsed by the Mortgageo when the
ineligivility for insurance under the National Housing Act im due
‘to tho Mortgageu's fallure to remit the mortgage insurmnoe premium
to the Department of Housing and Urban Development,
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IN WIINESS WHEREOF, Mortgagor has set hi and seal the day and year first

alforesaid.
L ) ' - 1":::
ICHARD P. CLAES ,~(?§?? —
ionds Tt o
/ﬂ/ﬁﬂ /(C/((/i/
(SEALT_

PATRICE K. CLAES

Slgned, sealed anu delivereq
in the pbeaanco or'

OXI/MJA.L___

|9




