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MORTGAGE

THIS MORTGAGE is made this 23rd  day of May , 19 86 , batween
the Mortgagor, _Karl H. Schneider & Angela R. Schnelder,Husband and

wife,
{herein "Horrower™), and the Mortgagee, LYONS SAVINGS AND LOAN ASSOCIATION, a chartered
associntion organized and existing under the laws of Hlinols, whose address is 450 West 55th

Streect, Countryside, Illinots (herein "Lender")

WHEREAS, Borrower is indebted to Lender in the principal sum of FORTY THOUSAND

AND NO/L1ON**wrrsdunrhhnhaavihnraes NOLLARS  ($ 40,000,000 ), which
indebtedness 1. evidenced by Borrower's note dated May 23, |§Eé (herein "Nota"),
providing for‘mecithly installments as provided in the Note, with the talance of the indabtedness,

if not sooner paid, cue and payable on __ May 23, 1996 ;

0 SECURE ‘¢ iender (a) the repaymont of the indebtedness evidenced by the Note, with
interest thereon, the pavisent of all other sums, with interest thereon, advanced in nceordunce
herewith to protect the cecurity of this Mortgage, and the performance of the covenants and
agreements of Borrower ierein- contained, and (b) the ropayment of any future advances, with
interest thereon, made to Borrewsr by Lender pursuant to paragraph 21 hereof (hereln "Future
Advances"), Borrower does hereby murigage, grant and convey to Lender the following described
property Jucated in the County of Cook , Stateof _ Illinois :

THE WEST 165 FEET OF THE SCUTH 60 FEET OF THE NORTH 320 FEET
OF THE EAST 1/2 OF THE NORY:* EAST 1/4 OF THE SOUTH EAST 1/4
OF THE NORTH WEST 1/4 OF SECTIGI! 33, TOWNSHIP 40 NORTH,

RANGE 12 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
Peyrfanent Tax No. 12-33-129-017-00%50
END OF DESCRIPTION, <§f}*§p
LU INS
- UORD
B TIT2% MIoAS 86212611

7 i St. N M i
which has the addresy of 2137 Louis elrose Park, IL _6_‘}_64
(herein "Property Address"j;

TOGETHER with all the improvements now or hereaflter crected on the'nloperty, and
ull easements, rights, appurtenances, rents, royalties, mineral, oil und gas rights and profits,
water, water rights, and watep stock, and all fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be deemad to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the leasehold ostate if this Mortgage Is on n lcaschold) are herein referved to as

the "Property”,

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed snd
hus the right to mortgage, grant and convey the Property, that the Property is encumbered
hy & first mortgage lien in favor of Melrose Park National Bank
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29,000,00 v
and noo er encumbl'an('es' hy a mortgage

" in orizinal principal amount of $
dated __Qet, 4, 1974 and recorded _pey . 13 as  Document Number
County Recarder of Deeds, and that Borrower

22875304 with the ggmf
will warrant and defend generally the title to the Property against all claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of oxceptions to

coverage in any title insurance policy insuring Lender's interest in the Property.

UNIFORM COVENANTS, Borrower and Loender covenants and agree as follows:

1.  Payment of Principal and Interest. Borrower sha)} promptly pay when due the principal
of and interest on the indebtedness cvidenced by the Note, prepayment and late charges os
provided in the Note, and the princlpal of and interest on any Future Advances secured by this

Mortgage.
2.  Tiiacof Rasence. Time iy of the essence hereof.

3. Applicatien of Payments. Unless applicable law provides otherwise, all payments
received by Lender wiZar the Note and paragraphs 1 and 2 hereof shull be applied by Lender
first to interest payabls cn the Note, then to the principal of the Note, and then to interest

and principal on any Futura Advances,

4. Charges; Liens, Borroveer shall pay all taxes, asessments and other charges, (ines,
and impositions attributable to <he Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, |f any, by Borrower making payment, when due, directly
to the payee thercof. Borrower shalt nromptly fuenish to Lender ull notices of amounts due
under this paragraph, and in the event Porrower shall promptly discharge any lien which has
priority over this Mortguge; provided, that sorrowor shall not be required to discharge any such
lien so long us Borrower shall agree in writing to the puyment of tho obligation sccured by such
lien In 8 manner acceptable to Lender, or shuil in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings wfich operate to prevent the enforcement of
the lien or forfeiture of the Property or any part tiieiest, If Lender determines that all op part
of the sums secured by this Mortgage are subject to 2°llor which has priority over this Mortgage
and the oxistence and priority of which the Lendor har-not praviously copsented to in writing,
and Il Lender sends Borrower a notlce identifying that len, Borrower shall promply act as
provided in this paragraph 4 or shall promply secure &n agrearont subordinating that lien to

this Mortgage

. 5. Haeard Insurance. Borrower shall keep the itnprovements now existing or hereafter
crected on the Property insured against loss by fire, hazards included witkin the term "extended
coverage", and such other hazards as Lender may require and in such amount=ard for such perfods
#s Lender may require; provided, that Lender shall not require that the amount ~f such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgag?,

The insurance carrier providing the insurance shall be choken by Borrower subject to
approval by Lender; provided, that such approval shall not be unreasonably withheld, All
premiums on Insurance policles shall be pald by Borrower making paymaent, when due, directly

to the insurance carrier.

All insurance policies and renewals thereo! shall be in form accepteble to Lender and
shall include a standard mortgage clause in favor of and in form acceptable to Lender. Lender
shall have the right to hold the policies and renewal thereof, and Borrower shall promptly furnish

to Lender all renowal notices and all receipts of pald premiums, In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

{f not mude promptly by Borrower.
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Unless Lender and Borrower otherwise aggee (3 witink, i&urﬂwolproleeds shall be applied
to testoration or repair of the Property damaged, provided such restoration or repair s
cconomlically feasible and the security of this Mortgago is not thereby impaired. If such

vestoration or repair is not economically [easible or if security of this Mortgage would be '

impaired, the Insurance proceeds shall be applied to the sums sccured by this Mortgage, with -t

the excess, If any, pald to Borrower. If the Property is abandoned by Horrower, or if Barrower C?
[ 9 .

fulls to respond to Lender within 10 days from the date notice is mailed by Lender to Borrower
that the insurance carrler offers to settle a clalm for insurance benefits, Lender is authorized

ROt

to collect and apply the insurance proceads at Lender's option cither 1o restoration av vepair {1 —
of the Property or to the sums secured by thiy Mortgage. :::;f-
Unless Lender and Borcower otherwise agree in writing, and such application of proceeds ' ™%

ta principal shall not extend or postpone the due date of the monthly installments reforred to ' ==
in puragraph 1 and 2 hereof or charge the amount of such Instaliments.. If under paragraph (™
I8 hereol the/Property is acquired by Lender, all right, title and interest of Borrower In und | o
to any insurance nolicies and in and to the proceeds thercof resulting from damage to the Properly (-
prior to the saie or acquisition shall pass to Lender to the extent of the sums secured by this . ..:)
Mortgage immediaisiy prior te such sale or acquisition, ; ‘ )l
()

8.  Prescrvation s=d Maintonunce of Property; loascholds; Condominiums; Planned
Unit Developments. Borrov/er shall keep the Property In good repair and shall not commit waste

av permit {mpairment or detzrtoration of the Property and shall comply with the provisions . =
of any lease if this Mortgage {s 5n a leasehold. If this Mortgage {5 on a unit in a condominium =
or a planned unit development, Besrgwer shall perform all of Borrower's obligations under the - )
decluration or covenants creating or governing the condominium or planned unit dovelopmont,  ».e f
the by-laws end rogulations of the candominium or planned unlt development, and constituent
documents, If a condominiura or planne2 unit development vider Is executed by Horrower and ",':'
recorded together with this Mortguge, tho crvenants and agreements of such ridor shall be ¢ 2
incorporated Into and shall amend and supplenient the covenants and agreements of this Mortgage ©
us if the rider were a part hereof. E('..:.J
ve b}
7. Protection of Lender's Socurity. if Borvower falls to perform the covennnty and (.
ugreements contained In this Morlgage, or if any action_or proceeding I3 commenced which (o )
materially affects Lender's interest in tho Property, incluiing, but not limited to, eminent domain, ':.E

insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Dorrower, may rake such appearances, disburse
such sums and take such action as is necessary to protect Lender's 'aterest, including, but not S,Q
limited to, disbursement of reasonmble attorney's fees and entry poii the Property to make m
repairs, I Lender required mortgage insurance as a condition of mueking the loan secured by fouren
this Mortgage, Borrower shell pay the Promiums required to malintain surh insurance in effect
until such time as the requirement for such insurance terminatas in necorduics vith Borrawers
und Lender's written agreement or applicable law, Dorrower shatl pny wher sue the amount

of all mortgage insurance premiums directly to the Insurunce carpier,

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thercon,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Horrower
and lender agree to other terms of payment, such amounts shall be payabie upon notice from
lender to Borrower requesting payment thereof, and shall bear interest from the date of
disbursement at the ratc payable from time to time on outstanding principal under the Note @m
unless payment of iInterest at such rate would be contrary to npplicable law, tn which cvent N
such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shall require Lender to Incur any expense or take any action

hereunder, np]
b
b

8.  Inspection. Lender muy make or ¢ause to be made reasonable entrics upon m!
inspections of the Property, provided that Lender shall give Borrower notice prior to any “uch
inspection specifying reasonable cause therefor related to Lender's interest in the Peopaity.
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9, Condemnation. The proceeds of anyuawﬁrd’Zorichzn Q'orldm‘mgcs, direct of
. conséquentinl, in connection with any condemnatior or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid to

L.endor,

In the event of a tots! iaking of the Property, the proceeds shall be applicd to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be
applicd to the sums secured by this Mortgage such proportion of the procceds as is cqual to
that prooortion which the amount of the sums securcd by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date

of taking, with the balance of the proceeds puid to Borrower.

If the Proparty iz abandoned by Borrower, or if, after notice by Lender 1o Borrower that
the condemnor-wffers to make an award or sottle a claim lor damages, Borrower fails to respond .

to Lender within it days after the date such notice Is mailed, Lender is authorized to collect
and apply the procezes, at Lender's option, cither to restoration or repair of the Property or

to the sums secured Ly thls Mortgage.

Unless Lender and Brfrower othorwise agree In writing, any such apptication of proceeds
to principal shall not extenu or postpone tho due date of the monthly installinents referred to

in paragraph 1 and 2 hareof or chergo tiie amount of such instaltments,

10. Borrower Not Released.. Extenslon of the time for payment or modification of

nmortization of the sums secured by th!s Mortgage granted by Lender to any successor in Interest
of Borrower shall not operate to release, {1 any mannor, the liability of the original Borrower
and Borrower's successor In interest. Lerdsi shall not be required to commence proccedings
against such successor or refuse to extend tima Tor puyment or otherwise modify amortization
of the sums secured by this Mortgage by reascn. of any demand made by the orlginal Borrower

and Borrower's successors in Interest.

11. Porbearanco by Lender Not a Waiver. Any iorebearnnce by Lender in exercising
any right or remady hereunder, or otherwise afforded by spplicable law, shall not be a waiver
of or preclude the exercise of any such right or romedy. The procurement of insurance or the
puyment of taxes or other liens or charges by Lender shall not be n walver of Lender's right
to uccelernte the maturity of the indebtedness socured by this Mortganoe,

12. Romedies Cumulative. All remedies provided in this !Morigage are distinct and
cumulative to any other right or remedy under this Mortgage or ufforded by law or cquity, nnd

may be exercised concurrently, independently or successively.

13. Successor and Assigns Bound; Joint and Several Liability; Captions. ‘'he covenants
and agreements herein contained shall bind, and the rights hercunder shall inure to, Aro respective
successors and assigns of Lender and Borrower, subject to the provisions of puragrapi 17 heroof,
All covenants and agreements of Borrower shall bo joint and'sevaral. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to ba used to interpret

or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other addresy
us Dorrower may designate by notice to Lender as provided herein, and {b) any notice to Lender
shall bo given by certified mall, return receipt requested, to Lender's addeess stated horein
or to such other address as Lender may designate by notice to Horrowor as provided herain.
Any notice provided for in this Mortgage shall be deomed to have booen glven to Borrowor or

Lender when given in the manner designated herein.
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15. Uniform Mortgage; Governing Law; Soverability. This form of mortgage combiney
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security Instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property s located. In the event
that any provision vr clause of this Mortgage or the Note conflicts with applicable law, such
confifct shall not affect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

arc declared to be severable,

16. Borower's Copy. Borrower shall be furnished a conformed copy of the Note and
of this Mortgage £t the time of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property ar an interest
therein s sold or trensferred by Borrower without Lender's prior weitten consent, excluding
{a) the creation of a ltcn or encumbrance subordinate to this Mortgage, (b} the creation of a
purchuse money security fntarest for household applinnces, (¢} a transfer by devise, descent
or by operation of law upon tha death of a jolnt tenant or (d) the grant of any leasehold interest
of three years or less not concunlng an option to purchase, Lender may, at Lender's option,
declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall
have waived such option to accelerate-if, prior to the sule or transfer. Lender and the person
to whom the Property fg to sold or iransferred reach agrcement in writing that the credit of
such person s satls(actory to Lender and *oat the interest payable on the sums secured by this
Mortgage shall be at such rate as Lender shall request, If Lender hus waived the option to
accelerate provided in this paragraph 17, anc If Borrower's successor in interest has executed
a written assumption agreement accepted in writiag by Lender, Lender shall release Borrower
from all obligations under this Mortgage and the Nsia. If there is a transfer of tho Property
subject to this paragraph, Lender may require (1) an‘tpcraase in the current Note interest rate,
or (2) a change in the Index, or (3) an increase in the percontage points added to the Index, or
nil of these, as a condition of Lender's walving the option to azuolorate provided in this paragraph

17.

If Lender exercises such option to accelerate, Lender sbuli mail Borrower notice of
gcceleration In accordance with paragraph 14 hereof. Such notice shall provide a perlod of
not less than 10 days from the date the notice is mailed within whicn Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior 1o the expiiation of such period,
Lender may, without further notice or demand on Borrower, invoke and-ieiaedics permitted
by paragraph 18 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender furthier covenant and agree as follows:

18. Acccleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's
breach of any covenants or agreements of Borrower in this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall mail
notice to Borrower as provided in paragraph 14 hereof spectfying: (1) the breachy (2) the action
required to cure such breachy (3) a date, not less than 10 days from the date the notlce is mailed
to Har~ower, by which such breach must be cured; and (4) that failure to cure such hreach on
or before the date specified in the notice may result in acceleration of the sums secured by
this Mortguge, loveclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assort
in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower
to acceleration and foreclosure. If the breach Is not cured on or before the date specified In
the notice, Lender at Lender's optlon may declave all of tho sums secured by this Mortgage
to be immediately due and payable without further demand and may foraclose this Mortgage
by judicial proceeding. Lender shall he entitled to colleet in such procecding all expenses of
foreclosure, including but not limited to, reasonable attorney's fees, and cost of documentary
evidence, abstracts and title reports.
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18. Barrower's Right to Reinstate. ﬂ)tv‘?thdunchngil.er&ler'.!: uc'ce!erutlon of the sums
. wecured by this Mortgage, Borrower shall have the right to huve any proceedings begun by Lender
1o cnforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortage ifs (a) Borrower pays Lender all sums which would be then due under this Mortgnge,
the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrowor
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
{¢) Borrower pays all reasonable expenses Incurred by Lendor in enforeing the covenants und
ugreements of Borrower contained In this Mortgage and In enforeing Lender's remedios as provided
in paragraph 18 horeof, including but not limited to, reasonable attorney's fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrowor's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain In full force and effect as if no acceleration

had occurred,

20. Assignmiont of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Gorrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior-ta acceleration under paragraph 18 hereof or abandonment of tie Property,
have the right to colleci «ne retain such rents as thoy become due and payable,

Upon acceleration under-paragraph 18 hereof or abandonment of the Property, and at
any time prior to the expiraiisrof any peried of redemption following judicial sale, Lender,
in person, by agent or by judically eppointed recelver, shell bo entitled to entor upon, take
possession of and manage the Proparty and to collect the rents of the Property including those
pust due. All rents collectod by Lendur or the receiver shall be applied first 1o paymont of
the costs of management of the propeity and collection of rents, including but not limited to
receiver's fees, premiums on recelver's bands and reasonable attorney's fees, and then to the
sums secured by this Mortgage. Lender and tha receclver shall be linble to account only for

those rents actually racelved,

21. Puture Advances. Upon request of Boreower, Lender, at Lender's option prior to

retense of this Mortgage, may make Future Advances tn Horrower. Such Future Advances,
with interest thereon, shall be secured by this Mortgegs when evidenced by prowmissory notey

stating that sald notes are secured hercby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums-pavances in accordance herewith
to protect the security of this Mortgage, exceed the original amount of the Note plus US

3 None .

22. Release. Upon payment of ail sums secured by this Mortgage.-Lender shall release
this Mortgage without charge to Borrower. Borrower shall pay nll costs of raco-dation, if any.

23. Waiver of Homeatead. Borrower hereby waives all right of homcsiend exemption
in the Property.
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24. Interest RatoLaJnNnQyEaly:manJAJ.— Th %2!52

' 1L rest [ute may be increased
or ducrcased on the day after the second business daw of @very mbntid O }

Changes in the interest rate are governed by changes in the Annual Percentage Rate
(APR) which is equal to the Index plus one percentage points. The Index is
the prime Interest rate as established and announced from time to time by Chase Manhattan
Bunk, N.A., of New York as set and established us of the day after the second business day of
cach month, In the event that the prime rate of Chase Manhattan Bank, N.A., Is not avallublo
the equivalent prime rate of City Bank, N.A., of New York shull be used. However, the annual
Peccentage Rate (APR) shall at no time be rediiced to a rate lowor than 6.00 % por annum,
Changes In the APR, as aforesaid, shall take effect prospectively as of the offective date of

any change in the Index.

Thera §s no maximum limit on changes in the interest rate at any Change Date.

If o ‘nterest rate changes, the amount of Borrower's monthly payments will change
as provided in the Wote. Increases in the interest rate will result in higher payments. Docreases
in the interest rate w.! result in lower payments.

25. Loan Charges. -1t could be that the loan secured by this mortgage Is subject to a
law which sets maximum’ )zan charges and that law ls interpreted so that the interest or other
loan charges collected or t5-de collected In connaction with the loan would exceed permitted
limits. [f this is the case, then (A} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limity and (B} any sums already collectod
from HBorrower which cxceeded peimitted limits will be refunded to Borrower. Lendor nay
choose 1o make thia refund by reducing the princlpal owed under the Note or by making a direct
payment to the Borrowor,

26. Revolving Credit. This mortgage I4 glvan to socure a revolving cradit loan, the terms
of which provide that future advances may be -m=zde In an aggregate amount not to oxcoed the
amount of lien sot forth on the mortgage. All =uch future advances are due and puyable ten
years from the date hereof, at which time Lende:’s obligation to make additional ndvances
shall terminate. The lien of this mortgage shall be vilid as to all such indebtedness and future
advances, which shall have prlority over all subsequent 'lans and encumbrances and shall have
priority as though they were made on the dute hereof.

27. Principal Residence. In the event that all of the Bortawrry cease to uso the property
as their princlpal residence, then Lender may, at Lender's vption, c¢elare all the sums secured
by this mortguge immediately due and payable.

IN WITNESS WHERFOF, Borrower has executed this Mortgage.

€

-Borfower

7
K

é iﬂ % | ///,/ %
Angefa R, Schneider -BovroworN

*" This instrument was preparad byt
-—pmily DeMora

¢ Mail toz s

- Lyons-8n¢ings and Loan Association
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STATE
| . of Illinois beci 2ol
. ) 88:
COUNTY "
of Cook (
(, Connie E. Benson _, & Notary Public in and for sald f‘
county and state, do hereby certify that P

Husband and Wife | personally known to me to be the same person(s) whose names(s) (7

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged
that £ he_V signed and delivered the said instrument as _tN€ir froc and voluntary act, for ¢

-

ry
Ry

the uses and purovses thereln set forth,

Given under mv nénd and official seat, this 23 day of _May , 19 86,

.(Q,Dﬂ/mp 8 ensoh— .

Notary Public
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