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MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on ... SBY. 28 i iirseicreseresonsenirenns
19.86.... The mongagoris ....... Clayten. M. . Denteon.and. Barriche, Al Rentona. his. wi 'ﬂi‘ﬁ"ﬂ’ﬁ":‘l‘(qu e

crrereeenne: ("'Borrower*’). This Security Instrument is given to ..~
under the lpwa of . THE: '.2,.H%{?...SIME:i.QEAM.EMQA........... and whose address is

m

L BANKON IARVEY

...................................................................... . which is organized and eulni;"
arvey, Nlingis S

174 B, A048h Strest..........

Bcrrower owes Lender the oo ircipal sum of Thixty. BEight. Thousand. and. Mol Q0zooronranannmnnennnnn
mesormnnETTnTI T mr e Dollars (U.S. $38.000,00. ..........}. This debt is evidenced by Borrower's note
dated the same date as this Secun'y Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable On i (i i s This Security Instrument
secures to Lender: (8) the repaymen’ o the debt evidenced by the Note, wilh interest, and all renewals. extensions and
modifications; (b) the payment of all o727 sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performan~2 of Borrower’s covenants snd agreements under this Sequrty fnstrument snd
the Mote. For thE pt&rpow. forrower does he. %y morigage, grant and convey to Lender the foliowing described property
located in .........» bt RO PPPRIN County, Nlinois:

A RIS ‘=

Lot 18 in Block 7 in Soutngute, being a subdivision of part of the
South ¥ of the North East » of Sectlon 6, Township 35 North, Range
14 East of the Third Princiga® Meridian, in Cook County, Illinois,

P.i: #32-06-215-034~0000 P

I'd
which hias the .ddm.{.............Aﬁ.ﬁ.::.@...Q:Lm:.r.l.i.s,}.l..% ......................................... e L — .
ree! R
Hiinois ............. 60{*30 ................................. {"Propenty Address"),

{dp Code)

TOGETHER WITH all the improvements now or herealter erccted on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hareafler n part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Securily Instrument as the “'Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the righl to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encutnbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cgvenants with
limited variations by jurisdietion to constitute a uniform security instrument covering real property.
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19. Acceleration; Remedles, Lender wer prior to ecceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, rot less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faillure 1o cure the default on or before the date specified in the wotice may result In accelerstion of the sums
secured by this Security Instrument, foreciosurs by judicial procesding and sale of the Property. The aotice shall furthar
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosare proceeding the nou-
existence of 8 default or any other defense of Borrower to acceleration and foreclosurs. If the default is mot cured on or
before the date specified In the notice, Londer at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forecloss this Security Instrument by judicial proceeding.
Lender sha!l be entitied to coliect ali expenses incurred in pursning the remedies provided in this poragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lendeor In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time :
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicintly *
appointed receiver) shail be entitled to enter upon, take possession of and manage the Property and to collect the rents of }
the Property including those past due. Any rents collected by Lender ar the recciver shal! be applied first to psyment of the |
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security w
Instrument without charge 1o Borrower. Borrower shall pay any recordstion costs. |

22, Wajver of Homestesd. Borrower waives ali right of hamestead exemption in the Property. |

23, R’deis 10 this Security Instrument. If one or more riders are executed by Borrower and recorded toget! er with |
this Security Listrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and J
supplement ths covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secusity

Instrument. {Check .pplicabie box{es}}
(O Adjuniab’c ).ate Rider (O] Condominium Rider 3 24 Family Rider

(3O Gradusted [“ay.ment Rider (] Planned Unit Development Rider
[} Other(s) [speciiy)

By SIGNING BELOW, Boriuwer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execv’er oy Borrower and recorded with it.

xCtaiar (o, Laarn:
Patricia A. Denton
(Space Betow T4 Live Por Acknewisdgment)

I,...the uadersigned . ....................... , a Notary Public i and for said county and state,

do hereby certify that . .Clayton.M. . Denton.and.Petricia.A..Denton,. his.»aife. . ... ... Lot

298

. ,personally known to me to be the same person(s) whose ner.efs) . AL . . sub-

D R P N T R R R R R

scribed to the foregeing instrument, appeered before me this day in person, and acknowledgad that . E heY..
signed and delivered the said inatrument as . . . ¢hedr. . . . .. free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this .

My Commission expires: %-S-§¥%




UNOFFIGAL COPY

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to meintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Boriower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
»+- oived and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in wriling. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the waking. Any balance shall be
paid ‘oml;lr:::orbeny is abandoned by Borrower, or if, afier notice by Lendcer to Borrower that the condemnor offers 1o
makz an award of sctile & ciaim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by Liis Security Instrument, whether or nol then due.

Unless Lender aiict Barrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date ¢ th2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit Yirleased; Forbearance By Lender Not a Walver. Eatension of the time for payment or
modification of amortizatio of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall novoj<iate Lo release the liability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required to Commence proceedings againsi any successor in interest or refuse to extend time for
paymeni or otherwise modify amcrtization of the sums secured by this Sccurity Insirument by reason of any demand made
by the original Borrower or Borrower", s::coessors in interest. Any forbearance by Lender in exercising any right os remedy
shall not be & waiver of or preclude tiic exercise of any right or remedy.

11. Successors and Assigns Bourd; Jolat and Severa) Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? 1he successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresinenuts shall be joint and several. Any Borrower who co-1igns this Security
Instrument but does not execute the Note: (a) iy co-signing this Security Insirument anly lo mortgage, grant and convey
1hat Borrower's interest in the Property under the tirnys of this Security Instrument; (b) is not personally obligated to pay
the sums securedt by this Security Insirument; and {2;.zzrecs that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with reR?¢2 1o the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe lcan secured by this Securizy Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so thai the int(rest‘or other loan charges collected or to be collected in
connection with the loan eaceed the permitied limits, then: (¢} any such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitied limit; and (b) any suris already collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may choose to‘make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If s refundJeduces principal, the reduction will be ireated a3 2
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lander's Rights. If enactment or vaniration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforcerole ace=rding 10 its lerms, Lender, atits opiion,
may require immediale payment in full of all sums secured by this Security {astrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the 2t2ps specified in the secand paragraph of
paragraph 17.

14. Notices. Any notitz to Borrower provided for in this Security Instirumen! #)i)" be given by delivering i1 or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by nctice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender «wiisn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument sha!l be governed by federariaw ord the law of the
jurisdiction in which the Property is located. In the event that any provinion or clause of this Securityarstrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instruran) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruziznt and the
Note are declared to be severable.

316. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficial Interest In Borrower, 1f all or any pan of the Property or any
anterest i it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
yerson) without Lender's prior wrilten consent, Lender may, at its option. require immediale payment in full of all sums
wecurerd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
vederal law s of the date of this Security [nstrument.

If Lender exercises thisy option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiratiun of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meeis certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {8) 5 days (o7 such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument TFhose conditions are that Borrower:
(\) pays Lender all sums which then woulid be due under this Security Instrument and 1he Note had na acceleralion
occurred; (b) cures any default of any other caovenants or ngreements; {C) pays all eapenses incurred 1n enforeing this
Security Instrument, including. but not limited 1o, reasonable atlorneys' fees; and (d) takes such action as Lender may
riasopably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrowet’s
onligaiion to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatememt by
Borrower, this Security Instrument snd the abligations sccured hereby shall remain fully effective as if no acceleration had
o:curred. However, 1his right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17,

1292129
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