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MODIFICATION AGREEMENT
)

1220

This Modification of Time or Demand Note, Mortgage and Guaranty of
Note and Mortgage (hereafter referred to as the "Mcdification Agreement")
made this 16th day of MAY, 1986, by EARLY AMERICAN DEVELOPMENT, INC.
{herainafter referred to as "Borrower") and USAMERIBANC/WOODFIELD
{hereinafter referred to as "Lender"”), and ERNEST J. WURFEL personally,

{hereink’iter referred to as 'Guarantor').

WITNEGSETH:

Whereas, Borrower has emeecuted and delivered to Lender that certaln
Note datsa JANUARY 16, 1886, in the amount of FORTY THOUSAND AND 00/100
{940,000.04) DOLLARS ("Note"), which Note is secursed by a Mortgage
("Mortgagr ). of even date therewith, racorded on JANUARY 22, 1886, in the
Recorder's Office of Cook County, Illinoils, as Document Number 56028041
relating to tre premises therein dsscribed as follows, to wit:

LOT 8 AND THE W4ST 8 FRET OF LOT 9 IN OQAK VALLEY ESTATES, BEING A

SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SBECTION 34, TOWNSHIP

42 NORTH, RANGE 10 !IAST COF THE THIRD PRINCIPAL MERIDIAN, IN COQK ” "
. »

COUNTY, ILLINOIS.
oF £ o %

r'd
_/PERMANENT TAX ID NO'S.: 02-34-200-140-c000 W7+ 2
07.-34-200-136-0000 £ 0+ @

/mmnss: 4805 WOODCLIFF CLU# . ROLLING MEADOWS, ILLINOIS

Whereas, the above referenced No-r l.as been guarantesd by Guarantor

under written Guaranty dated JANUARY 16, 1£4d%; and
wWhereas, Borrower, Lesnder, and Guarun’.cor have agresd to anter into

this Modification Agreement.
\ Now, therefore, in consideration of <he mutual covenants and
conditions herein and for other good and valvable consideration, the
receipt and sufficiency of which is hereby acitnowiedged by all parties
hereto, Borrower, Lender and Guarantor agree that “i'e Note and Mortgage
shall be and are hereby modified as follows:

1, It is hereby acknowledged that as of the dace "wsreof the present
principal balance due under the Note herstofore refperred to is FORTY

THOUSAND AND 00/100 (840,000.00) DOLLARS.
2. The maturity date of MAY 16, 1986, as reflescted ir. ihe Note and

Mortgage is herebwy changed to JULY 1, 1988.

3. Oon JULY 1, 1986, Borrower shall pay FORTY THOUSAND A}l uw.Q0/100
($40,000.00} DOLLARS principal plus interest in arrears on the'psincipal
bmlance from time to time cutstanding calculated at the rate set forth in
Paragraph Four {4) of this Modification Agreement.

4, That commencing MAY 16, 1966, the annual interest rate to be
charged shall be the announced prime lending rate of USAMERIBANC/WOODFIELD
from time to time in effect plus ONE {(1%) PERCENT, changing as and when the
USAMERIBANC/WOODFIELD'S prime rate changes. Interest on the unpaid balance
thereof shall be computed from date hereof cna 360-day yesar basis, for
the actual number of days elapsod. Interest shall accrue after maturity
{whather by acceleration or otherwise) at TWO (2%) PERCENT per anmum above
the indicated rate until the principal balance is fully paid. The use of
the term prime rate herein is not intendsd nor does it imply that said rate
of interest is a preferrsd rate of interest or one which is offered by
USAmeribanc/Wocdfield to its moet creditworthy customers.

/o 30 97/ %

9£92129g

L PREFARED BY AND MAIL TO: Blizabeth A. Witt
s Loan Administration Officer

USamneribanc/Woodfield
600 N. Meacham Road
Schaunburg, Illinois 60196
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5, Any provisions of the Note, Mortgage or this Modification
Agreement which is unonforceable in the state in which the Mortgage and

this Modification Agreement are recorded or registered or is invalid or
contrary to the law of such state or the inclusion of which would affect

the validity, legality or enforcement of the Note, Mortgage and this

Modification Agreement, shall be of no effect, and in such case all the
remaining terms arxd provisiaons of tha Note, Mortgage and this Modirication

Agreement shall subsist and be fully effective according to the tenor of
the Note, Mortgage and thle Modification Agreement, the same as though no
such invalid portion had ever been included therein.

6. BExcept for the modifications stated hereinabove, the Note,

Mortguge and Guaranty are not otherwise changed, mcdified or amendead.

IN WITNESS WHEREOF, the undersigned have caused this instrument to be
signed and sealed as of the date first above written.

EARLY MIW. ING,
By-:_ f"‘-‘"“ J’

?t J.x !

Attest
L e
By: : el
’)%Z
1te: A lac /;1,.4_, \
v/

By: (-Q \Q_Quté\ Q L«)i&

Ite:

), {57 )
) BICLA

The foregoing Modification Agreement has been ssiscutad with the knowledge
and conaent of the uwxdersigned gusrantor who hsreo, consents to the sane
and agrees that his cbligation shall contimie in force »mv:hanged hereby.

GUARANTOR :

¢ g ek €

' E?ut J. Hurol, poruclm"y

R SRR sk
Lo ‘ SEOnRp

LG5 0 29 MR 39 86212636

9E£921298
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STATE OF ILLINOIS, _ SuRaosg, County ss:

1, Groveniaen  r e Naonne, ., a Notary Public in and for
said County, in the $tate aforesaid, DO HEREBY CERTIFY that L nesy 3.
Ive Sed perscnally known to me to be the N

of the Eosy PDeecrcon Developioeess - ag . . a corporation, amd
, persomally known to me to be the

e VR ,
ﬁi»i.;i;;ég}g-, i gg:;ﬁgé‘g-.mgi&,kﬁ%el&‘!xﬂid’t“’“!ﬂ. whose names are
subscribed to the foregoing tnstrument, appeared before me this day in
person and severally acknowledged that as such oot @ey

and dom. ey , they signed and deliyered the said instrument
as e G A and By e \Steaideat of said
corporation, and caused the corporate seal of sald corpgration to be

CECAOCD

affixed thereto, pursuant to authority given by the Board of
of said corporation, as their free and voluntary act, and as the frase and
voluntary act of said corporation, for the uses and purposes theresin set

torth.
GIVF{ under my hand and official seal, this _ /& +h  day of E}&#

, 198¢C.
" ool Rpires: N
GWi_ ! ) RPITee Djeg Yo ns
@!yCum:m;amn Lapitesiept 6, 1960 Notary Public

STATE OF ILLINGIS, S‘,-:)‘g%‘____ County se:

I, (blt\uchﬁ*\c'- \& QOME. & Notary Public in and for eaid
County, in the State aforesa.r, DO HEREBY CERTIFY that SN e W !
. persoxlly known to me to be the A~ a.

of _QMQ%M_\&- and —ﬁmim__l_jn:r___:
personally knovn me to be thelu o MSwovacdon e & of said Bank,
whose names are subscribed to the witinin instrument, appear before me
this day in person and ledged \hataasuchﬂ.::amm);:&ﬂmm
and koo D evaneanroson itel they signad delivered the sald instrument
as poo K Qe - e and )cgior Abeuwipatodon DVvec of sadd
Bank and caused the Corporate Seal of sald funk to be thereunto affixed, as
their free and voluntary act and as the free e.d voluntary act and deed of

said Bank, for the uses and purposes therein e forth
GIVEN under my hand and official seal, this __ )4 3h day of _SNay

., 193
My Commiseion expires: .
Mjﬂcmm'zssion Expires Sept. 6, 1580 S Notary stollc

STATE OF ILLINOIS, S},.&g;& < County ss:

I, Covo (anntney e %05\06’_1 , & Notary Public in =yv. for
said County, in thes State aforesald, DO HEREBY CERTIFY that

Enear . o 2ucyel
. perscnally known to me to be the same person(s)

whose name(s) 15 subscribad to the foregoing, instrumsnt, appearsd
before me this day in person and acinmowledged that heo signed, sealed

9£921298

and delivered the said instrument as __Yn5 free and voluntary act, for
the uses and parposes therein set forth.
- GIVEN under my and official seal, this _J({ +|_3 day of g!}g}’ﬁ
, 18 .
My Comission sipires: ) é‘ .
My Commission Expires Sept. &, 1908 ‘2\"”"5""’“’-& : QB'V“Q‘
Notary Public
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