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MORTGAGE Ratum lo; . RECORDER'S BOX 92

~ THIS MORTGAGHY ("Socurlly Instrumont™){s glvon oa . . . . ... M‘.‘. . 22“‘! ................
19.80 The mortgngor fs. ¥ IRGINIA B, IUBBARD,  ¢3vorced & .net singe remorried evd WilLiLiAM i
HUBBARE § NANLCY .UUBBN.U? his wif@ (“Burrowut"). This Securfty Instrumont is given 1o FIRST NATIONAL

BANK OF SKG &5 A National Bunking Asmcitlllon which is organizod and existing under the laws of the Unlted Stutes
of America, ansd wheose nddress is 8001 Lincoln Avenuc. Skokie, lllinol

a 60077 e e “Lendor™).
Borrower owes Lender the print.ipul sum of . T ighty Seven Thousand Seven Hundred and, 00
TR L . . Doltars {U.S

.Seven Thousand Seven llundred and 00/ 100+ -+,
dated the same Jdate us Huis e urhy hmrumenl “Note"), which provides fur monthly paymonts, with the full debt, (f not
paid carlier, due and payvable.on J » 1

87 00,00 ... ... .. ... ). This debt is ovidenced by Botrower’s note
...... une .,

This Securily Instrument
secttras to Lender: (a) the repavinont of the debt evidenced by the Note, with interest, and afl venewats, extensions and
modifications; (b) the payment ol/s)-other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and {<) the performance of Borrawer's cuvenarits and agroements unier this Securlty Instrumont and
the Note. For Lhis purpose, Borrower dous fuareby mortguge, grant and convey to Lender the following described pioperty
tocated In . . .. ... C.Q.0.%

Lors 19 and 20 in Block 2 in H.

..........................

Wy 2g 8o (v b5 34T

......................................

County, llilnois:

Msnasse and Compuany’s First Addition to Niles Center

a Subdivision of the East 1/2 of (the West 1/2 of the South Wedt 1/4 of the South Uast

1/4 of Section 22, Township 41 Nortn, Pnnge 13, Bast of the Third Principal Meridian,

in Cook County, Illlnois b L e L L L TR et em e r e — e — .. ————— e

&
which has the addrossef. . . .. 4314 West Oakton
I

_ Skokie Fs
i R R RO e 1Y
litinots 60076

.............................. {"Property Addroess™); )H/N 10 22’-.32 ~030-0000810-22~ 4&031 0000
{Z1lp Code)

o oy
TOGETHER WITH all the improvements now or hereafter erected on the property, and sll casemenis, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

heroafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the forogoing is teferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wili defend genorally the titie to the Property agaliist all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform covenants with
Mmited varlations by jurisdiction to constitute & uniform socurity instrumeni covering real property.

y

THIS INSTRUMENT PREPARED BY:
ILLINCIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT X Rrauer. .
Porm 8014 Rav.0/88 Typaecrafi Co,, Chioage FIR&-I P&ﬁ%NAL BANK OF SKO\(IB

‘800t ‘LinsRdy Ave., - .Skoklie, IL

- [N
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If Lender required mortgage insurance as o condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement far the
insutaice terminates in accordance with Horrower’s and Lender's writien agreemeni or applicable law.

8. Inspection,  Lender or its agent may make reasonable entries upon amnd inspections of the Property. Lender
shall give Borrower notice at the time ol or prior o an inspection specifying reasonable cause for the inspectior.

2. Candemnatlan.  The proceeds of any award or claim for dumages, direct or consegquential, in connection with
any condemnation or other wking of any purt of the Property, or for conveyance in licu of condemnation, ure hereby
assignad and shall be puid to Lender.

In the event of a 1wt 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of w partisl tnking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shosll be reduced by
the amount of the proceeds multiplied by the following fraction: (a8) the total nmount of the sums secured immediately
betore the wking, divided by () the fair muarket value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property s abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnort offers to
make an award or wttle a claim for damages, Borrower fuils 10 respond to Lender within 30 days after thie date the natice is
given, Lender is wuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lendseand Borrower otherwise agree in writing, any application of proceeds to principal sliall not extend or
postpone the due datesd the monthly payments referved to in paragraphs 1 and 2 or chunge the amoumt of such payments.

10. Borrower <ot Relensed; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender 1o nny successor in
interest of Borrower sha3¥ndioperute ta release the linbility of the original Borrower or Borrower's successors in interesl,
Lender shall nut be requized 1o commence proceedings angnitat any successot in interest or refuse to extend tUme for
payment or otherwise madlify araortization of the sums securcd by this Security Instrument by renson of sny demond minde
by the original Borrower or Borrswe:'s suceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not ke s waiver of or precludeltht exercise of uny right or remedy.

11. Successors und Assige= Bound; Juint and Several Ligbility; Co-slgners, The covenants snd agreements of
Lhis Seeurity Instrument shall bind and bénefit the successors and nssigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenunts as pgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:! (u) isco-signing this Security Instrument only 10 morigage, ginnt and convey
that Borrower's interest in the Property under the terms of this Secunty [Instrument; (b) is not personally obliguted to puy
the sums sceured by this Seeurity Instrument; war ¢y agrees that Lender und suy other Boprower may agreo (o extend,
muodify, forbear or make any accommaodations vathieraurd to the terms of this Securily Insirument or the Nole without
that Burrower’s cousent.

12. Loan Charges, I the lorn securced by this L zourity Instriinent is subject 1o n law which sets maximum loan
churges, and that faw is Baally interpeeted s¢ that the intersst pr other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, they' (o) any such loan charge shall be reduced by the amoumt
necessary to reduce the churge to the permitted himt and (Gangsums nlready collected from Borrower which exceeded
permitied limits wili be refunded to Barrower. Leader may choove 1o make this refund by reducing the principat owed
under the Note or by muking u direct puyment to Borrower 1T o refang reduces principal, the reduction will be trented ns a
purtial prepuyment without any prepayment charge under the Note.

13. Logisiation Affecting Lender's Rights. If epactment o7 riopiration of applicable taws has the effect of
rendering any provision of the Nate or this Security Tnstrument unenforcut te according toits terms, Lender. at its aption,
Ny reguire immedinte payment in fulli of atl sums secured by this Secu 2y Instrument nnd may invoke any remedies
permitted by paragraph 19, 17 Lender exercises this option, Lender shall tike thestops specified in the second puragraph of
puragraph 17. ' )

14. Notices. Any notice to Borrower provided for in this Security Instewiieit shull be given by delivering it or by
mailing it by Hrst cluss muil unless applicable lnw requires use of another method WChe notice shudl be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any nedce (o Lender shalt be given by
first cluss mail to Lender’s address stuted herein or any other address Lender designates 0y notice to Borrower. Any notice
pravided for in this Secyrity Instrument shall be deemed to have been given to Borrower or Lénider when given ns provided
in this parugraph.

18. Governing Luw; Severabllity,  This Security Instrument shall be governed by fede(al law und the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clause of this SceusityInstrument or the
Naote conflicts with applicebie law, such conflict shull not affect other provisions of this Security fniiriment or the Note
which cuan be given effect without the conflicting provision. To this end the provisions of this Security Is!zument and the
Naute are declnred to be severnble, ' ' Co

16, Burrower's Copy. Borrower shall be given anc conformed copy of the Note and of this Sccuricy nstrument.

17. Transfer of the Property or a Bencficial Interest in Borrower.  If a3 or any part of the Property or any
imterest in ol as sold or transferred (or if 4 peneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, ot its oplion, require ininediate paymert in full of al) sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prolibited by
federnl law as of the date of this Scceurity Instrument.,

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The natice shall provide a period
of not less thun 3O dnys from the date the notice is delivered or mailed within which Borrower musi pay all sums secyred by
this Security Instrument. IF Borrower [ails 1o pay these sums prior to the expiration of this peried, Lender may invoke nny
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen discontinued at any ime prior to the earlier of: {a) $ days (or such other period as
applicuble law may speaily for reinstatement) before safe of the Property pursuant o any power of salc contained in this
Security Instrument; or (b) entry of s judgment enforcing this Sccurity Insirument. Those conditions ure that Borrower:
() pays Lender atl sums which then would be due under this Sceurity Instrument and the Note hud no ncecleration
oceurred; (b) cures uny defianit of any other covennnts or sgreements; (¢} pays all expenses incurred in enfarcing Lhis
Secunity lnstrument, including, but not limited 1o, reasonuble atorneys’ fees; and (d) lakes such action as Lender may
reusonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation W0 puy the sinns secured by thiv Security Dstrusient shall continue unchanged. Upon reimslatemens by
Huarcower, fus Securnity Instrinment simd the ubligasions secured hoereby shall remaniss Tully effective as if no aceeleration had
occurred. Howevor, this right to reinstate shill not apply in the case of aeceleration under paragraphs 13 or 17,

yS92T298
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