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UNOFFICIAL C

MORTGAGE

THIS INDENTURE, Made this D200 day of May g, , belween

J
B11.LY ) HARBIN, AND PEGRY J HAREIN, HUS WIFE a0
!BQ;ZQJa

, Mortgugor, and
Margareiten & Company, inc,, a corporation organized and existing under the laws of the state of New Jersey and
authorized 1o do business in Lthe state of lllinols, Mortgagee,

WITNESSETH: That whereas 1b¢ Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory hote bearing even date herewith, in the principal sum of

fty-Nine Thausand, One Hundred Sixty-8ix and 007100 Dallars
(s e es. 00 ) payable wi !h interest ut the rate of

Fleuven Pev Cestum
per centum ( 11 %) per annum on the unpaid balance until paid, and made

payable to the order of tiic iviortgagec at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, snd Jd-dsered; the said principnl and interest being payable in monthly instaliments of

Frive Hundrved Sisty=Thiyree and 85100
Dollars ($ 5HE 8% ) en the first day
of Ju Uy 1, 1984 , and a like sum or the first day of each and every month thereafier until

the note is fully paid, except that the final paymeni of principal and interest, il not svoner puid, shall be duc and
payable on the first day of June , 2016

NOW, THEREFORE, the said Morwgas,or, for the belter securing of the payment of the said principal sum of
money and intercst and the performance of the covenants and agreements hercin contained, does by these presents
MORTGAGE gid WARRANT urnito the Morigasee, I1s suecessors or assigns, the following described Real Estnte
situate, lying, and being in the county of Coomn and the State of
Hlinois, to wit:

L4 SO

THAT PART OF LOTH 168G AND 101 ANL THE NORTH 4 FLET ©F LOT 102

ALL TAKEN A% (INE TRACT LYING SOUTH _OF/THE NORTH 22,50 FEET

THEREOF 1IN WOODS SURLBIVISTON OF THE WESY 10 ACRES OF LOT 6 LN

CIRCUTT COURT PARTETION OF THE [AST &3,27 AGRES QF THE. NnR|H~

1 B ARG P s S B o SRRt
 TH; ’ “1PAL LAN, LYING NORH OF aOicE:" AVENUE

IN CUEK COONTY . DLLINGIS

PS 13 3 335 -euite MW
SOOA RLITRLY RADD TGAGE
1ENDED OR DELETED

MORTGAGE." %
)
1<

“Ri l Lo, ) it [ \l-lll
INSURAMCE PREMIUR ARE Al
g8y THE ATTACIIED RIDER TO THIS

PREPAYMENT RIDE
R ATTACHED pE
D MADE A PaRT ansormo

PEFT-G1 RECORDII® 1599
THAR4G TRAN G4RA W9/R%/04 10:00:08
WS D W—DLE~—RILATVOY

1OGCTHFR with all and singular the tencments, hereditaments and appurtenances thereunio bclonaimll and
n

the rems, issues, and profits thereof; and all appuaratus and fixtures of every kind for the purpose of supplying or ;
distributing heat, light, water, or power, and all phunbing sand other fixtures in, or that may be plaves m any
building now or hereafter standing on sald land, and atso all the estate, right, title, and interest of the said Murl-

gagor in and to sanid premises,
TO HAVE AND TO HOL D the above-described premises, with the appurtenances and fixtures, unto the said

Mortgagee, its successors andd assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Excmpiion Laws of the State of [lineis, which said cights

and benefits the said Mortgagor does hereby expressly release and waive, g
A “-’*1 i

1L 700 (Rev. 7/78%) ' r ] STATE OF ILLINOIS
J HUD-921 16M (5-80)
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AND AS ADDITIONAL SECURITY for the paynient of the indebtedness aforesaid the Mortgagor does hereby
assign 1o the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing o herecafter erected on the mortgaged property, in-
surcd as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not gccn made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and rencwals thereof
shall be held by the Mortgagee and have atiached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and ecach insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee al its option cither 1o
the reduction of the indebtedness hercby secured or to the restoration or repuir of the property damaged. In
event of foreclosure of this morigage or other transfer of title 1o the morigaged property in extinguishment of the
indebtedness secuicd hereby, all right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee.

THAT if the piemises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the ‘daziages, proceeds, and the consideration for such acquisition, o the extent of the full amount
of indebledness upeninis Morigage, and the Note securcd hereby remuaining unpaid, are hereby assigned by the Mart-
gagor to the Mortgages and shall be paid forthwith to the Mortgagee 1o be applied by it on account of the indebted-

ness secured hereby, wiodicr due or not.

THE MORTUGAGOR FURTHER AGREES that should this morignge and the note secuved hereby not be eligible
for insurance under the Nationa! iousing Act within 60 days from the date hereofl (written statement of any officer of
the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to tho 60 days time from the date of this morigage, declining (o insure said note and
this mortgage, being deemed conciusive.nroof of such ineligibility), the Mortgagee or the holder of the note may, at its

option, declare all sums secured herelly ‘mmediately due and payable.

IN THE EVENT of default in making ~ny monthly ‘:aylncnt provided for herein and in the note secured here-
by for a period of thinty (30) days after the «ue date thereof, or in case of a breach of any other covenant or
agreement hercin stipulated, then the whoio 21 said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the election of the Mroraagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of salu 2i=ht is declared to be due, the Mortgagee shall have the right
immediately to foreclose this morigage, and upon the filing of any bill for thar purpose, the court in which such
bill is filed may at any time thercalter, cither before or afier sale, and withowt notice to the said Mortgagor, or
any parly claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an oraes 1o place Mortgagee in possession of the premises of
the person or persons liabie for the payment of the indebtediinss secured hereby, and without regard to the value
of said premises or whether the same shall then be occupicd Oy the owner of the equity of redemption, as a
homestend, enter an order placing the Morigagee in possessiors of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficitney, during the full statutory period of re-
demption, and such remts, issues, and profits when collected may b2"applied 1oward the payment of the indebted-
ness, cout, taxes, insurance, and other items ncecessary for the protestioy and preservation of the property.

Whenever the said Mortgagee shall be placed in possession ol the above-described premises under an order
of a courl in which an action is pending to foreclose this mortguge or # tuiequent mortgage, the said Mort-
gagec, in its discretion, may: keep the said premises [n good repair; pay such Zurirent er back taxes and assess-
monts ns may be due on the said premises; pay for and mainwin auch insurance hissuch amounts as shall have
been required by the Mortgngpee; lease the said premises to the Mortgagor or othars spon such terms and condi-
tions, cither within or beyond any period of redemption, as are approved by the Goure; collect and receive the
rents, Issues, and profits for the use of the premises hercinabove deseribed; and emplog ather persons and ex-
pend itself such amounts as are reasonably necessary to carey out the provisions of this parag -aph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgugee in any coudt i inw or equity, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the coarnlninant in such
procecding, and abio for all owtlnys for documentiry evidence and the cost of a complete atstract of title for
the purpose of such foreclosure;, and in case of any other suit, or legal proceeding, wherein the !ia-tgagee shall
be made a party thereto by reason of this mortgage, iti costs and expenses, and the veasonable fess and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the snid premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree loreclosing this mortgage and be paid out of the pro-
veeds of any sale made in pursuvance of any such decree: (1) All the costs o¥ such sult or suils, advertising,
sale, and conveyance, including attorneys®, solicitors’, nnd stenographers’ fees, cutlays for documenmary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage wilth interest on such advances ot the rate set forth in the note se-
cured hereby, from the time such advanves are made; (3) al) the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds

of sale, if any, shall then be paid 1o the Mortgagor.

If Mortgagor shall pay suid note at the time and in the manner aforesaid aml shall abide by, comp\r with,
and duly perform all the covenanis and agreements herein, then this conveyance shall be null and void and Mort-
gagcee wilf. within (3J0) days after written demand thercfor by Mortgagor, execute a release or satisfaction
of this morigage, and Morigagor hercbr waives the benefits of all sitatutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Martgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in Interest of the Mortgagor shalt operate 1o release, in any manner, the original

liabllity of the Mortgagor.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 22°  pay of MY 19 %

AMENDS THE MOPRTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND BILLY J. HARBIN AND PEGGY J. HARBIN, HIS WIFE

»

e = ;-THE MORTGAGOR, AS FOLLOWS:
1. IN THF'TIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENGT WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILcGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT FQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIFAL THAT ARE NEXT ODUE ON THE NOTE, ON
THE FIRST DAY QF./AMY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, TuWAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILFRE 1S GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PREFAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, IS AMENDED
BY THE ADDITION OF THE FOLLGWING:

"PRIVILEGE [S RESERVED TQ PAY Tic DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DAT:.“

IN WITNESS WHEREQF, DILLY J. HARBIN AND PEGGY J, }'J-sLBTN, HIS WIFEm——s==m-

HAS SET HiS HAND AND SEAL THE DAY AND YEAR

’

&’ A gﬂ ,/ MORTGAGOR OR
L bt adenen [ TRUSTEE 'S

BILL LA SIGNATURE
mmw_ MORTGAGOR OR
WARBIN, HIS WIFE TRUSTEE 'S
Rt SIGNATURE E
SIGNED, SEALED AND DELIVERED g |

FIRST AFORESAID.

IN THE PRESENCE OF:

%WW
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between BILLY J., HARBIN AND PEGGY J. HARBIN, HIS WIFE———————- and

Margaretten & Company, Inc. dated MAY 22 , 198 ! -
ment the Mortgage of same date as follows: . 's deened to anend and Supple
That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, cn the
first day of each month unti} the said note is fully paid, the following sums:

(a} A sum egual to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortygaged property, plus taxes and assessments next due on the
mortgaged property ?all as estimated by the Mortgagee} less all sums alrnady
pald theretor divided by the number of months to elapse before one month prior
to Zne /date when such ground rents, premiums, taxes and assessments will become
delinqguent, such sums to be held by Mortgagee Tn trust to pay said ground rents,
premiums,) taxes and special assessments, and

{(b) Al paymenis mentioned in the two preceding subsections of this paragraph and
all paymznts-to be mad: under the note secured hereby shall be added together
and the aggreyste amount thereof shall be paid by the Mortgagor each month in a
single paymenc Lo be applied by the Mortgagee to the following items in the
order set forta:

I. round rents, *r,any, taxes, special assessments, fire and other hazard
nsdrance premiuns.
II. interest on the notssecured hereby, and
I1I. amortization of the principal of the said note.

Any deficiency in the amoun: of any such aggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment, con-
stitute an event of default wur-der this mortgage. The Mortgagee may collect a
"late charge” not to exceed four ceonts (4¢} for each dollar ?51) for each pay-
ment more than fifteen (15) days  In' arrears, to cover the extra expense in-
volved 1in handling delingquent paywedts.

If the total of the payments made by the Mortgagor 4inder subsection (a) of the preceding
paragraph shall exceed the amount of the payments actua)ly made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, a° the case may be, such excess, if the
toan 15 current, at the option of the Mortgagor, shall ‘b2 credited on subsequent payments to

be made by the Mortgagor, or refunded to the Mortgagor.” If_-however, the monthly payments made
by the Mortgagor under subsection (a) of the preceding parigraph shall not be sufficient to

pay ground rents, taxes, and assessments, or insurance premiums. as the case may be, when the
same shall become due and payable, then the Mortgagor shall pay . :o the Mortgagee any amount
necessary to make up the deficiency, on or before the date when jayment of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the nole secured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagec shall, in computing the
amount of such fndebtedness, credit to the account of the Mortgagor, any balance remainfng in
the funds accumulated under the provisions of subsection {(a) of the preced’daa paragraph., IFf
there shall be a default under any of the provisions of this mortgage resulling in a public
sale of the premises covered hereby, or if the Mortgagee acquired the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such preceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulatec
under subsection {a) of the preceding paragraph as a ¢redit against the amount of principal

then remaining unpaid under said note,. ’

Paragraph 5 of . 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due to the
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and

Urban Qevelopment”, %
L
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