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MORTGAGE
THIS MOR'GAGE {"Securu lns rument") is GIVEN ON ..ooeenninnsces May. L2 rresenees .

19.86.... The morigagor is ......4..IMY., GlLiley.. and. ausan. ... Glilmr. hig wite. _
......................................... NPT ("Borrower”) ThlsSetumylnstrumcm lsswcnlu DT PN
................ FIRST STATE 344K OF CHICAGO . whu.h is oruumzcd and exmlns
under the luWa of $tate 4f lllingls y, 8id whose 8ddress is ..o,
................... f‘.é.b!e':!b..(;w.f‘....., and Avenue - Chicago, Nllinais & 656 ("Lcnder")

................................................................ ) Thls dcbt is cvidenced by Borrower’s note

duted the same danle as this Security 'osirument ("Nme"). whu.h prowdcs fur maonthly payments, with the full deby, if not
paid carlier, due and payableon ... N VT ] T SO - 1 TSR This Security Instrument
secures to Lender: (a) the repayment of cb: ~sbt evidenced by the Note, with interest, and all renewals, extensions and
madifications; () the payment of uli other rams, with imcrcsl.. udvanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the performance ol Burrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigage, grant and convey 1o Lender the following described property
10CREE I oo BRI e e et et ess e e aas e s brares Ceebent e er et terriaenescnsien. CoOumMy, linois:

Lot 22 in Block 55 in Hoffman Estate |V, Deing a Subdivision of that part of the
Southwes? Quarter (1/4) of Section 15, Townenip 41 North, Renge 10, East of the
Third Principal Meridian In Cook County, 1liinois as shown on the plat recorded
Aprlil B, 1957 aa document 16870207 in the Offlce o5¢f the Recordear of Deeds of
Cook County, lillnois.

Permanant Index No. 07-15-314-021-0000 “W'

/bfa (‘jn\ﬁ"

THIS {NBTRUMENY "REPARED BY

B. H. SCHREIBER
A~ 4800 NORTH HARLEWM AVENUE
HARWOOD HEIGHTS, 1L BO656

which has the addressof ........... 245. Linenln.. li‘fsr'l‘{e ...Hq.f.fmnn...ﬁatp.ta;...J..l.!.!.mal.s..‘.é....l ........................... .
ront) ny
filinois ....... 60094 e, (“Property Address");
[Zp Code)

TOOETHER WITH all the improvements now or hercafter erecled an the property, nnd all casements, righia,
appurtenances, rents, royalties, mineral, oil snu gas righls and profiis, water righis and stock and all fixtures now ar
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomp is referred 1o in this Sccurity Listrument as the *Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsge, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunty and will defend generally the title to the Property against all claims and demands, subject to uﬂx
encumbrances of record. y

T SECHRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts wi
Hmited vanations hy jurisdiction to constitute v uniform security instrument covering real property.

ILLINOIS --Single Famsly~FNMA/FHLME UNIFORM INSTRUMENT form 304 13/83
44018 BAY i!l“lhm.%:gaﬂle
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If Lender required morigage insurance as a condition of making the loun secured by this Security Instrument,
Horrowsr shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce lerminates in accordance with Borrower's and Lender’s written agreement or upplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice ot the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hercby
sysigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be rexluced by
the amount of the proceeds multiplied by the following fraction: (») the total amount of 1the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property is nbandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
muke an award or sett’é a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authaiizad to collect and apply the proceexs, at its option, either to restoration or repair of the Praperty or
to the sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and ' 8orrower otherwise agree in writing, any application of proceeds to principal shall not extend ov
postpone the due date of (s’ ricuthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not de):s=ed; Forbearance Ry Lender Not a Wailver, Extension of the time for paymeni or
modification of amortization o ite sums securexl by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to colarience proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify amortizs.2ion of the sums secured by this Security Instrument by reanson of any demand made
by the original Borrower or Borrower's sucZeysors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicice oV any right or remedy.

11. Successors and Assigns Bound; Joint =nd Several Liabllity; Co-signers., The covenants and agreements of
this Security Instrument shall bind snd benefit th successors and nssigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants und ngreemspes shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Mote: (u) is colsizaing this Security Instrument only to norigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not perscnally obligated 10 pay
the sums secured by this Security Instrument; and {c) wgr2es that Lender and any other Borrower mny agree to extend,
modify, Forbear or make uny accommodations with regarc to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiiv Instrument is subject to a law which sets maximum loan
charges, undd that law (s Raally interpretnd 80 that she interesi or otber loan charges collecied.ar to be collected in
connection with the Joan exceed the permitted limits, then: (a) asv'svch toan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any swwa #iready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o'm~x this refund by reducing the principal ower)
under the Note or by making a direct puyment (o Borrower. If a refund reducr s principal, the reduclion wijl be treated ns 3
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or eapiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordirg toits terms, Lender, ut its option, 1?4
may require immediste payment in full of all sums secured by this Securily Insirimett and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spevified in the second paragraph of N
paragraph 17. F;

14. Notices. Any nolice to Borrower provided for in this Security Instrument shal be'given by delivering it or by
muiling it by first class mail unless applicable Inw requires use of another method. The notite shall be directed to the &K
Property Address or any other address Borrower designates by notice to Lender. Any notice tu Lender shall be given by n}
first cluss mail to Lender's address stated herein or uny other address Lender designutes by notice {0 Bo rower. Any notice o
provided for in this Security Instrument shall be deeared to have been given 1o Borrower or Lender whop given us provided
in this paragraph.

15. Governing Law; Severabllity, ‘This Security Instrument shall be governed by federal law ‘ard the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumen’ or the Note
which cun be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declered to be severnble,

16. Borrower's Copy. Hocrower shall be given one conformed copy of the Note and of thes Securily Instrument.

17. Transfer of the Property or o Beneficial Interest in Horrower.  IT all ar any part ¢f the Property or uny
titerest in it is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower I8 nol a natural
person} without Lencder's prior written consent, Lender may, at ils option, require immediate paymeni in full of all sums
secured by thia Security Instrumeni, However, this option shall not be exercised by Lender if excreiso is prohibited by
federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Securily Instrument without further notice or demand on Borrower.
18, Rorrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursusni 1o uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Sccurity Insirument and the Note had no accelerntion
oceurred; (h) cures any defouli of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instiument, ineluding, but not linited (o, reasonuble uttorieys’ lees; and (d) lakes such action as Lender may
reasonably requite Lo ussure that the lien of this Security Instrumeni, Lender's nights in the Propenty and Borrower's
obligation tu pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstitemant by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right 1o reinstate shall not apply in the casc of scccleravion under puragraphs 13 or 17,
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