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MORTGAGE

THIS MORTGAGE (“Security Instrument*)is given on MAY 15TH . —
1986 .Themorcagoris ANN M. CASELLA, DIVORCED AND NOT SINCE REMARRYED
(“Borrower™), This Security Instrument isgivento  SEARS MORTGAGE
CORPORATION (FJURMERLY ALLSTATE ENTERPRISES MORTGAGE CORP.) , which is organized and existing

under the laws of THE STATE OF OHIO . and whose addressis 300 KNIGHTSBRIDGE
PARKWAY, LINCOLNSAIRE, ILLINOIS 60069 ("Lender™).
Borrower owes Lender thd ranwipalsumof FIFTY EIGHT THOUSAND FIVE HUNDRED AND 00/100---=----
___________________ oo eom = Dollars(U.8. 53 58,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 1, 2001 . This Security Instrument
secures 10 Lender: (a) the repayment =f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of aif (ther.cums, wich interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c) the performriace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h7cety mortgage, grant and convey to Lender the following described property

located in CO0OK County, Illinois:

&

SEE RIDER _ATTACHED
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which has the address of 1150 MIDDLEBURY LANE, UNIT D1 ) WHEELING ,
{Street] [City]
1llinois 60090 ("Property Address™):
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
apputtenances, Tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when duc
the principal of and interest on the debi evidenced by the Note and any prepayment and laie charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {(a) yearly taxes and assessments which may autain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantieed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessricy t~ make up the deficiency in one or more payments as required by Lender.

Upon paymv.iii in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L<noer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici’ 1-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit <gaiZist.the sums secured by this Security Instrument.

3. Application of [‘ayments. Unless applicable law provides otherwise, atl payments received by Lender under
paragraphs 1 and 2 shall be applie: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable urder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Bor/uwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lenschald payments or ground renis, if any.
Borrower shall pay these obligations so.2n72 ‘munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person Gwed.mayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower mi kes these payments directly, Borrower shall promptly furnish to Lender
reccipts cvidencing the payments,

Borrower shall promptly discharge any (tier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicu'e! by the licn in 2 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enfarcement ot in< lien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of an) part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti/ ke ane or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impraverieis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "'extender. ciiverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr/zubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender ard sheil include a standard mortgage clause.
L.ender shall have the right to hold the policies and renewals. If Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chill zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull beapplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ke insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any «xcesy paid to Borrower. i
Borrower abzndons the Property, or does not answer within 30 days a notice from Lender that t¥e ‘isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procred. to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 306-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai! ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amiount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substannally
change the Property. allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Securily Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whaltever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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UNOFFICIAL CORY -

UnviT 1-19-32-R-D-1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO
GaraGE UN17 No. G-1-19-33-R-D-1 Aas DELINEATED_ON_A PLAT OF SURVEY OF A PARCEL OF
LAND BEING A PART OF THE WEST HALF OF SECTION 3, TowNsHIe 42 NorTH, RanGe 11, EasT
OF THE THIRD FPRINCIPAL MERIDIAN, LYING NorTH oF THE Center LINE oF McHenry Roap,
in Cook CouNyy.~ ILLINOIS (HEREINAFTER REFERRED TO As “DEVELOPMENT ParcelL”),
PORTIONS OF WHICH DCVELOPMENT PARCEL ARE DESCRIBED AS BEING LEXINGTON COMMONS UNIT
[ SUBDIVISION, BEINC A SUBDIVISION OF PART OF THE NORTHWEST DQUARTER OF SECTION 3,
AFORESAID, ACCORDING 30 THE PLAT THEREOF RECORDED JuLy 28TH, 1978 As DoCUMENT
24557904, AND LEXINGTON SoMMoNs UNIT 11 SUBDIVISION, BEINMG A SUBDIVISION OF PART
OF THE WEST HALF ofF Trt NOPTHWEST QUARTER OF SECTION 3, AFORESAID ACCORDING TO THE
PLAT THEREOF RECORDED Nay 23rp, 1979 As DocuMeNT 24873283, wHICH SURVEY IS
ATTACHED AS EXHIBIT A To UEZLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL Bank
IN CHICAGO, AS TRUSTEE UNDER JRUST AGREEMENT DATED SETPEMBER 30TH, 1977 AND KNOWN
As TrusT No- 22718, RECORDEL._IM. THE OFFicE oF THE RecorRDER ofF DEeps ofF Cook
County, JLLINOIS DeceMBer 111#, (1978 As DocUMENT 24759029 As AMENDED FROM TIME TO
TIME, TOGETHER WITH A PERCENTAGE 4JF COMMON ELEMENTS APPURTENANT TO SAID UNITS AS
SET FORTH IN SAID DECLARATION AS AMEYCD FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH “MENDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION, AND TJGETHER WITH ADDITIONAL COMMON ELEMENTS
AS SUCH AMENDED DECLARATIONS ARE FILED OF ‘«CCORD, IN THE PERCENTAGES SET FORTH IN
SUCH AMENDED DECLARATIONS WHICH PERCENTAGSS “SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING OF &U'Ck AMENDED DECLARATIONS AS THOUGH

CONVEYED HEREBRY.

ALSO

R1GHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCNRIBEL REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET ICXiH IN THE AFOREMENTIONED
DECLARATION AS AMENDED AND THE RIGHTS AND EASEMENTS SET-FORTH IN SAID DECLARATION
FOR THE BENEF1T OF THE REMAINING PROPERTY DESCRIBED THEREIWN

PERMANENT [NDEX NUMBER: O}ﬁ}m&&mﬂms*qﬁ{’
COMMONLY KNOWN as: 1150 MipDLEBURY LANE, UN1T'D1, WHEELING, ILL1INOYS-

eST2T298
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