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THIS INDENTURE, Made this 16TH day of MAY 19 86 hetween
HESS H. SWADER AND DOROTHY E. GULLATT-SWARER HUSBAND AND WIFE
. Mongagor amd
COMMONWEALTH EASTERN MORTGAGE CORPORATION
a zorporation organized und existing under the luws of NEW JERSEY

Morgages. 862121 rird

WITNESSETH: That wherens the Mongagor is justly imdebted o the Morgagee, us is evidenced by a certain promissory note bearing
vven dime herewith, i the principat sum af FORTY ONE THOUSAND FOUR HUNDRED SIXTY EIGHT

AND 00/100 Duollars (5 hkkhAkk4) 468,00 )
puyable with interest at the rate of TEN AND 00000/100000 per centum
( 10,000 %) per s on the unpaid baliree wntil paid, amd made payable 1o the order of the Morgagee at its offive
in HOUSTUN, TEXAS 77027 or at such other

place as the holder oy designate in writing, and delivered, the said principal und interest being puyable in monthly  installmens
ol THREE AVRDRED SIXTY THREE AND 92/100

Dallars ($ Akhk NP A3 ,92 ) an thwe Birst day of JULY L9 86 . and a kike sum on the
first day of each und evers month thereatier until the note is fully paid, except that 1he finul payment of principel and interest, 1if not sooner
paid, shall be due and payabicon the fimst day of JUNE, 2016.

NOW, THEREFORE, the sait Morgagor. for the better securing of the payiment of the seid principal sam of money and inferest and
the performance of the covenunts and sgreements herein contirined, does by these presents MORTGAGE oid WARRANT umlo the Mongagee,
its suceessors o1 assigns, the following fostribed Renl Estate situwte, lying. und being in the county of 031

und the Sate ofulbmis, o wit:
THE SOUTH 7 FEET OF LOT 1 \AND ALL OF LOTS 2 AND 3 IN BLOCK 10 IN
PERCY WILSON"S FIRST \DDITION TO HARVEY HIGHLANDS, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4
(EXCEPT THE SOUTH 10 ACRES 4F THE NORTH 30 ACRES) OF SECTION 21,
TOWNSHIP 36 NORTH, RANGE 14, FAST OF THE THIRD PRINCTIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS o

COMMONLY EKNOWN A?':' 16005 SOUTH EMERALD AVENUE, HARVEY, IL 60426 /

THIS DOCUMENT PREPARED BY:
VICKY HARPER FOR

COMMONWEALTH EASTERN MORTGAGE CORPORATLZY 3
5005 NEWPCRT DRIVE /xLO*

ROLLING ME‘SDOFS,f,,I,P.L}FOIS 60008 aq- &\ _ iO?\"OO3‘ OOOO

222298

Lot gl
TAX I.Dﬁi‘zg-zl-loa-osa-oooo -

TOGETHER withall jind singular the tenements, hereditaments and appunienances thereusto elonging. and the rents, issues, and profns
thereof: and all apparmius and fixtures of every kind for the purpose of supplying or distributing hegt, light, watcr, or power. and all plumbing
and other fixtures in. or that may he placed in, any building now or hereafter standing on said lund| and atso all the estate, right. title; and
interest of the said Mortgagor in and to suid premiscs.

TO HAVE AND TO HOLD the above-described premises. with the appirtenances and fixtures, unto (Lo spid Mortgagec, ity suLcessors
and ussigna, forever. for the purposes wnd uses herein set forth, free from all rights aund benefits under andt by virtue o2 the Homestead Exemption
Laws of the State of Hlinois, which said rights amd benefits the said Mortgagor does bereby expressly release nd waive.

AND SAID MORTGAGOR covenants and agrees:

Tos keep snid premises in good repair, @nd not to do, or permit to be done, upon said premises, anything that may impair the value thereot’
or of the sccurity imended to be effected by virtue of this instrument; oot o suffer any lien of mechanics men or material men 10 attach
to sitid premises: 1o pay to the Morgagee. as hereinalter provided, unil said note is fully paid. (D a sum sufficient 1o pay all taxes and assessments
on said premises, OF any 1ax O asscssment that may be levied by ambority of the State of Hineis, or of the county. town. village. or ¢ity
in which the said land is situate. upon the Morigagor on account of the ownership thereof: (2) 2 sum sufficiem to keep all buildings that
may a1 any time be on said premises. during the continuance of said indebtedness, insured for the henefit of the Morgagee in such forms
of insurance, and in such amounts, as may be required by the Mongagee

In case of the refusa) or peglect of the Morgagor o make such payments, or 1o satisly any prior len or incumbrance other thun that
B e ar assessiients onoand premises, or e keep said prentises in gookd repinr. the Mortgngee may iy stich taxes, assessments, ant
insurance premioms, when duc, amd may make such replirs 1o the property herem mortgaged as in its discretion it may deem necessary
for the proper preservation thereof, and any moneys o paid or expended shafl become so much additional indebtediess, secured by this
mongage, to be paid out of proceeds of the sale of the morgaged premises, if not otherwise pard by the Mortgagor.

It is expressly provided, however (all other provisions of 1his mortgage 10 the contrary notwithstanding), thut the Morigagee shall ot
be required nor shall it have the right 10 pay, dischange, or remove any x, assesstient, or tax lien upon or apainst the premises described
herein or any part thereot oF the improvements situsted thereon, so long as the Morgagor shall, in good fuith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court v competent jurisdiction, which shall operate to prevent the collection of the
WX, ussessment, or lien so contested and the sale or forfeiture of the saich premises or any putT thereof 10 xatisfy the same.

Repiaces FHA-2118M. which may bs used untii supply is suhausted FMIL STATE OF HLLINOIS
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AND the srid Mongagor further convenants and agrees as follows:

TRt BrIRE X Kol Kk Wl Bk XAk Kdf Snkak Kikoll i 6Kl Moot O X ol 268 o 22 5 ey ol K 3 Sk Bk X M O Db 2t Bk e X
ok B BNt el Yok thil Kk X0 XoMabk s deltonl dke Koot Kok K K0K Motk 8 X Ohak ¥ MoK 21506 KR Tk KUGH 60626 K KXMobX
Kot KX Gl R kX 6 Ml XU Kl PR AXFHRHAE XX PRIVILEGE IS RESERVED TO PAY THE DEB
IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.
That, together with, and in addition (o, the monthly payments of principal and imerest payable under the terms of the note secured
hercby, the Mortgagor will pay to the Mortgagee. on the first day of each month until the said note is fully paid. the foilowing sums:

ta) A sum equal (o the ground rents, if any, next duc, ptus the premiums that will next become due, plus the premiums that will
next hecome due amd payoble on policies of tire and other huzand insumiee covering the montgaged property. plus taxes and assessinents
next due on the mongaged property (alt as estimated by the Mongagee) less all sums already paid therefor divided by the numbe
of months to elnpse betore one month prior to the dule when such ground rents, premiiums, fuxes and assessments will become
delinguent, such sums (o be held by Morgagee in tust to pay said gmund rents. premibims. taxes and specinl assessments: und
All payments mentioned in the preceding subsection of this puragraph and all payments to be made under the nute secured herchy
shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a single paymen! 1o be
applicd by the Mortgagee to the following items in the order set forth:
(D) griwnd rents, if any, taxes, special assessments, fire, and other hazand insurance premiums;
(I imear.st on the note secured hereby, and
(I amonization of the principal of the said note.
Any deficiency inthe amount of any such aggregate monthly payment shall, unless made good by the Mongagor prior to the due dute
of the next such paym_nt :onstitute an cvent of default under this morgage. The Mortgagee may collect a *'late charge’ not to exceed
four cents (4€) for eacii ¢odinr ($1) For cach payment more than fifteen (15) days in arrears, 10 cover the extra cxpense involved in
handling delinguent payn.onts.

If the ol of the payments mad: k5 the Morgagor unier subsection {(a) of the preceding parugraph shall exceed the amovm of the
paymenis actually made by the Mortgagee fos ground rents, tixes, and assessnents, o7 insurance premiums, as the case My be, such excess,
if the lonn is current. at the option of the My Agagur, shall be credited on subsequent puyments 10 be made by the Mortgagor, or refunded
10 the Mortgagor. [f, however, the monthly pryments made by the Mortgagor under subsection (@) of the preceding paragraph shall not be
sufficient o pay ground rents, wxes, and assessiyents) oF insurance premiums, as the case miy be, when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgizee 2ny amount necessary 1o make up the deficiency, on or before the dae when puyment
of such ground rents, tuxes, assessments, or insursnc: premiums shatl be due. If at any time the Mongagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hirety, Tl payment of the entire indebiedness represcated therchy, the Mortgugee
shalt, in computing the amount of such indebtedness, credic itk gecount of the Mortgagor any balsnce remaining in the funds accumulated
under the provisions of subsection (u) of the preceding paragraph, ! there shall be a defuult under uny of the provisions of this morgage
resulting in a public sale of the premises covered hereby. or if th: Mo 1gagee ucquires the property otherwise afier default, the Mortgagee
shal} apply, ot the time of the commencement of such proceedings ora e time the property is otherwise acquired, the balance then remaining
in the funds accumulated under sihsection (i of the preceding paragaar!s s o credit against the amount of principal then remaining unpaid
umder said note.

AND AS ADDITIONAL SECURITY for the payment of the indebedness sinresaid the Mortgagor does hereby nssign 1o the Mortgagee
all the rents, issues, and profits now due or which may hereafler become due fozshic use of the premises hereinabuve described.

THAT HE WILL KEEP the improvements bow existing or hereafler erected of the inongaged property. insured us may be required

from time to time by the Mortgagee against loss by fire amd other hezards, casualtics ana cedatingencies in such amoumts and for such periods
as may be requircd by the Mongagee snd will pay prompily, when duc, any premiums on such insumnce provision for payment of which
has not been made hereinbefore.
All insurance shali be carried in companies npproved by the Morgagee and the policies und renewr Is tiercof shatl be held by the Mortgagee
and have anached thereto loss payuble clauses in favor of and in form acceptable to the Mortgagee. In event ot loss Mortgagor will give immediute
notice by mail to the Morngagee, who may make proof of tuss il not made promptly by Mongagor, and each-insurance company concerned
is hereby authorized and directed 0 inoke payment for such loss directly to the Mangagee insiead of to tie Mbngagor and the Mongagee
jointly, and the insursence proceeds, or any pant thereol, may be applicd by the Murgagee at its option cither 1035 matp<tion of the indebtedness
heteby secured or lo the resloration or repair of the property damaged. In event of foreclosure of this mortgage Gr sther transfer of title 10
the mortgaged property in extinguistment of the indebtedness secured hereby. all right, title and interest of the Mongago: i and to any insurance
policics then in force shall pass (o the purchaser or grantee.

THAT if the premises. or any part thereof, be condemned under any pewer of eminent domain, or acquired for 4 public use, the damages,
procecds, and the consideration for such acquisition, 1o the extent of the full amount of indebiedness upon this Morigage., and the Note secured
hercby remaining unpaid, are hereby assigned by the Morgigor to the Mortgagee and shall be puid forthwith to the Mortgugee to be spplicd
by it on account of the indebtedness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mongage and the note secured hereby not be eligible for insurance under
the National Housing Act within SIXTY DAYS {rom the date hercof (written statement of any olficer of

the Department of Housing and Urbun Development or authorized agent ol the Secretury of Housing and Urban Development dated subse-
guent to the SIXTY DAYS time from the dae of this mortgage. declining to insuse suid note and this
morguge. being deemed conclusive proof af such ineligibility). the Mortgagee or the holder of the note may. at its option. declare all sums
secured hereby immediately due and payable. This option may not be exercised by the Morigagee when the ineligibitity for insurance under
the Nationai Housing Act is due to the Mortgagee's failure to remit the morigage insurance premiuns to the Department of Housing and Urban
Development.

IN THE EVENT of defuult in wmaking any monthly payment provided for herein and in the note seeured hereby for a period of thiny
130 drys after the due date thereof, or in case of 4 breach of any other covenant or agreement herein stiputaled, then the whaole of said prin-
cipal sum remaining unpaid wgether with accrued interest thereon, shall, ot the election of the Mortgagee, without notice, hecome immediately
duc and payable,
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