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\ State of lilinois Mortgage - ™ c... No-
131;433-7183-734 £
N
g This Indenture, Made this 17TH day of APRIL V1986, between
. DELORES D. VER MEHREN , SINGLE 63 PRRG g
‘' SHELTER MORTGAGE CORPORATION
k: & corporation orgenized and existing under the laws of the State of Wisconsin ,
Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morgagee, us is evidenced by a certain promissory note bearing cven
date herewith, in the principal sum of

FIFTY-FOUR THOUSAND FIVE HUNDRED AND NO /100 ‘
54500 .00’ Dallars
payable with interest at‘thzidte of TEN No/ 10%” centum ( 10,000 ) per unnum on the unpaid balance until paid, and made

payable 10 the order of thu'vZuitgagee ot its office in Roselle, Illinois
or &t such other place as the wollies may designate in writing, and dclivered the swid principal and interest being pavable in momhh in

staliments of Four Hundred Seventy-Eight And 28/100 Dot 8 478,28
onthe tirst dayof  JUNE 19 gmd a like sum of the (irst day of each und every month thereafter until the note is fully

pald, except that the final payment o1 principal and Interest, if not sooner paid, skall be due and payable on the first day of

.

MAY L2006

Now, theeefore, the said Morigagor, for the better secvring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, d2¢='oy these presents Mortgage and Warramt unto the Morlgagee, its suceessors
or assigns, the following described Real Estate situale, lying, and heing in the counly of COOK
and the Staie of [llinois, to wit:

WSEE ATTAHCMENT®

(Such property having been purchased in whole or in part with
the sums secured hereby.)

621298

TAX KEY NO: 07-26-302-055-1013 yo

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the 1eni--issues, and profits
. thereof; and all spparatus and fixtures of every kind for the purpose ol supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and alsa all the estate, right, title,

and interest of the said Mortgagor in and (o said premises.

of this instrument; not to suffer any lien of mochanics men or

material men to attach to said premises; to pav to the Mortgagee,

as hereinafler provided, until said note is fully paid, {1} a sum

sufficient 1o pay all taxes and assessments on said premises, or

any tax or assessment that may be jevied by authority ol the

State of Winois, or of the county, town, villoge, or city in which

the said [and is situnte, upon the Mortgagor on wccount of the

ownership thereol; (2) a sum sufficiem to keep all buildings that

may at any time be on said premises, during the continuance of

said indebtedness, insured or the benefit of the Mortgagee in ‘
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re- '

to be done, upon suid premises, anything that may impair the quired by the Morigagee.

value thereof, or of the security intended to be effected by virtue

To have and to hold the above-described prenises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
) and assigns, farever, for the purposes and uses herein set forth,
free from all rights and bepefits under and by virtue of the
Homestead Exemption Laws of the Siate of Ulinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive,

-3

And said Mortgagor covenanis and agrees:

This form |s used in conneation with mortgages Insured under the one- to founfamily programs of the National Housing Aot whioh provide
tor periodic Mortgage insurance Pramlum payments.
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I case of the refusal vr neglect of the Moitgagor to make
such payments, or to satisty any prior licn or incumbrance other
than that for thxes or assessimenty on said premises, or to keep
suid premises in good repain, the Motrgigee may pay such taxes,
agsessments, and insurance premiums, when due, ond may make
such repairs to the property hecein morigaged as in its diseretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sule of the morigaged premises, if not otherwise
paid by the Mortgagor.

11 i expressly provided, however tall other provisions ol this
mortgage (0 the contsary notwithstanding}), that the Mortgagee
shall not be required nor shail it have the right 1o pay, discharge,
or remove any tax, assessment, or 1ax fien upon or against the
premises described berein or any part thereof or the improve-
ments sitnated theresn, so long as the Morigagor shall, in good
faith, contest the same v the vulidity thereot by appropriate
legul proceedings broughi-a a cowt of competent jurisdiction,
which shall operate 0 plesdos the collection of the fax, gasess-
ment, or hen so cotested nd ke sale o Tosfeiture of the said
prenises or any part thereel (] sisfy the same.

And the sand Mortgagor Tusther Gvonants and agrees as
follows.

That privileae is reserved to pay the delin'whole, or in part,
on any installment due date,

That, together with, and in addition to, the montlly pavinents
of principal and interest pavable under the terms of the noe
secwredd hereby, the Mortaawor will pay to the Morigagee, 4y the
first day of ench month untl the smid note is [ully paid, the
tollowing sumy:

(n)  An amount sulficient to poovide the holder hereof with
Funds te pay the sevt morhnree insurdnee premiug if this instru-
ment and the note seeured hereby are insured, or 2 monthly
chairge (in lieu of a morigage insurnnee premium) it they are held
by the Secretacy of Housing wnd Urban Development, as follows;

(I I and so Tong as said note ot ¢ven date and this instru-
ment are insuicd o wre remsured under the provisions of the Na-
tional Housing Act, an amount setficient to accumulate in the
hands of the holder one (1) momb priot o its due date the an-
nunl mortgage insorance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 1o the National Housing
Act, as amencled, and applicable Regniations thereunder; or

() If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develon-
ment, a monthly charge (in liew of @ mortgage insurance
preminm) which shall be inan amount equal to one.qwelfth
(1212) of one-half {1-2) per centum of the average outstanding
balance due on the note computed withoul teking into account
delinquencies or prepayments;

(b} A sum equal o the gronnd rents, il any, next due, plus
the premiums that will nent become due and pavable on policies
of fire and other bazand insmaney covenmg the morigaged prop-
erty, plus taxcs and asseasinenty nest due on the morigaged prop-
erty (all ay estimated by the Mortragee) less alt sums already paid
therefor divided by the gumber of muonths (o ¢lapse before one
month prior 10 the date whent such ground rents, premiums, taxes
and assessments will become fdelinguent, such sums to be held by
Mortgagee in trust o pav said grownd rents, premiums, taxes and
special aasessments, ang

oy Al pavmerts mientioned i the twe peceding subsections
of this puagtaph amd Wl pasinents to be mide under the note

v ' oty 4
Juec&ﬁ:d IMchyIshah‘bc difded f’ngctIcr and the aggrregale am suni

thereof shall be paid by the Mortgugor each month in a sing
payment 1o be aplied by the Mortgaree 1o the tollowing temy o
the order set fonh:

(1) premium charges under the contract of insurance with tic
Secretary of Housing and Urban Development, or monthly
charge {in licu of mortgage insurance premiumy, as dic case may
be;

(IT) ground rents, if any, taxes, special wssessinents, fire, and
other hazard insurance premiums;

(111} interest on the nole secured hereby;

(1V) amortization of the principal of the said note; and

(V) late charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagor prior 1o the
due date of the pext such pavment, constitute an event of detunlt
under this mortgage. The Mortgagee may collect o *'late churge"
not o exceed four cents (4 For each dollar (81) for each pav-
ment more than fifteen (13) days in arrcars, to cover the extra
expense involved in handling delinguemt pavments.

If the total of the payments made by the Morgagor under
subsection b} of the preceding paragraph shall exceed the
amount of the payments actually made by the Mongagee for
ground rents, taxes, and assessments, of MAUEANCE Premivms, o

the case may be, such excess, if the loan is current, at the option -

of the Mortgagor, shall be credited on subsequent paymenis to be
made by the Mortgagor, or refunded o the Motigagor, 1T,
however, the monthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and issessmients, or insurance
premiums, as the case may be, when the same shall become due
und payable, then the Mortgagor shall pav to the Mortgagee anv
amount necessary to make up the deficiency, on or before the
dutr when pavinent of such groumd rents, ses, assessimenits, of
insuraprce premivins shall be due. 15 at any time the Mortgagor
shatl’cepder 10 the Mortgagee, in accordance with the provisions
of the'nzce secured lereby, full payment ol the entire in-
debtednesr cpresented thereby, the Mortgagee shall, in com-
puting the ameant af such indebtedness, credit to the account of
the Mortgagor 2!l pryments made under the provisions of subsee-
tion fa) of the preceding paragraph which the Morteagee has not
become obligated {o pi 1oithe Secretiny of Housing and Urban
Development, and any bavwier renaming in the funds ac
cumulated under the provisiors ot subsection (b of the preceding
paragraph. IT there shall be suefavlt under any of the provisions
of this mortgage resulting in a public <ale of the premises covered
hereby, or if the Mortgagee acquirciib nroperty otherwise after
default, the Mortgagee shail apply, at’ ¢ Yime of the commence-
ment of such proceedings or at the time4be jroperty is otherwise
acquired, the balance then remaining in the haads accumulated
under subsection (b} of the preceding paragragh as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any pavments which shall have
been made under subsection fu/ of the preceding paragraph,

And as additional securlty for the pavmeni of the indebiedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, Issues, and profits now due or which may hercafter
become due for the use of the premises hereimabove described,

That he will keep the improvements now existing or herenfter
erected on the mortgaged property, msured as may be reguired
from time to time by the Mortgagee against lows by fire and
other hazards, casualties and contingencies th such amounts and
for such perivds as may be required by the Moitgagee and wil
pay promptly, when due, any premunns on such insirance provi-
slon for payment of which has not been made hereinhefore.
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Parcel 1 - Dnit 8471 in Mantucket Cove Condoziniun &s delineated on
survey of certain lote or partc thereof in Nantucket cove Phase l-A,
being a Subdivision of part of the Wect 1/2 of the Southwest 1/4 of
Section 26 and part of the Bast 1/2 of the Southeast 1/4 of Section
27, Towmesinid 41 North, Range 10 FEast of the Third Principal Meridian
(hereinaftes referred to as "Parcei®) which survey is attached as
Exhibit ®B" ‘tu.Declaratiom of Condoniniun made by LaSalle National
Bank, a Naticasj Banking Association, as Trustee under Trust Ag:eenent
dated January 21, 2%74 and know: ac Trust Wumber 47172 recorded in the
Office of the Recolder of Deeds of Coox County, Illinois as Docunent
22,957,844 as amende? fron time to time, together with-its undivided
percentage interest ia :21d parcei (excepting fronr said parcel all the
property and space conprising all the units as defined and set forth
in gaid Declaration and Survey) in Cook County, Illinois.

Parcel IY - Easements appurtenaai to and for the benafit of Parcel 1
as set forth in the Declaration of Easements by LaSalle Rational Bank
as Trustee under Trust Aareement dcted January 21, 1374 and known as
Trust No. 47172 recorded January 8, 1774 as Document 22,957,843 and

filed December 16, 1975 as Document 25,125,222 as created by Deed from
Trust Agreenment dated January

.aSalle Rationa) Bank, as Prustee under T
21, 1974 and known asc Trust Number 47172 rziorded as Document

23,398,932 for the purposes, use and enjoyment, ingress and egress all
in Cook County, Illinois.

Pernmanent Tax Index No,: 07-26-302-055-1013, Veluwne 187

T622T2
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