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MORT martgeges insured under the one to
G A G E four-family provisions ot the Nationst

§C-gle CSO

131:438247 Housing Acy
THIS INDENTURE, Made thix 13TH day of MAY ., 19 Ploetween
0TS G. PRICE AND LORI R, PRICE , HIS WIFE
FIRST GIBRALTAR MORTGAGE CORP. » Morigagor, and
& corporation organized and existing under the laws of THE STATE OF TEXAS , 86212298

Mortgages.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, rs in evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

EIGHTY FIVE THOUSAND SiX HUNDRED FIFTY AND NDA100Q Dollars ($ 85,650.00 )

ble with int h NINE AND ONE-RALF (¢ 9.50 %) h d bat

payable wi nterest ot the rate o per centum . o r annum on the unpai al-

pﬁc%d?ibw;‘ﬂgfnd made payable to the order of the Mortgagee at its office in 3604—23‘7 BELT LINE, #100,

DALLAS, TEXAS' 75381-0199 or at such other place as the holder may designate in writing, and deliver-

ed; the said priacinal and intetest being payabie in monthly installmeats of SEVEN HUNDRED TWENTY AND 19/100
SULY 86 Dollars {$ 720.19 ) on the first day

of , 19 ., and a like sum on the first day of each and every month thereafter until

the note is fuily paig, ri=c2pt thut the final ﬁtag'mem of ptincipal and interest, if not sooner paid, shall be due and

payable on the first dajy i JUNE , 2016.

NOW., THEREFORE, tue s2id Mortgagor, fur the better securing of the payment of the said principal sum of
money end interest and the performance of the covepants and agreements herein contained, does bythesge pres-
ents MORTGAGE and WARRANT )nte the Morlgagee, its successors or assigns, the following described Real
Estate situate, lying, and being in Zne county of COOK and the State of
INinois, ta wil:

LOT 1112 IN STRATHMARE, SCHAUMBURG, UNIT NUMBER 13, BEING A
SUBDIVISION OF PART -Zr~THE SOUTH 1/2 OF THE SOUTH WEST 1/4
OF SECTICN 16, TOWNSHI® 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDINS TO THE PLAT THEREOF RECORDED
SEPTEMBER 12, 1972 AS DOCWENT 22,047,860, IN COOK COUNTY,
ILLINGES.

86221298

ALSO KNOWN_AS: 516 NORTH SALEM, SCiHAUMIBURG, ILLINOIS 60194
PIN#D7-16-312-007 M-W).

SEE ATTACHED "RIDER TO MORTGAGE" MADE A ©ART HEREOF

TOGETHER with al) and singular the tenements, hereditamenls and Grpourtenances thereunto belonging, and
the rents, issues, and profits thereof; and el apparatus and {ixtures of everv «ind for the purpose of supplying or
distributing heat, light, water, or power, und ull plumbing and othes fixturds #4, or thal may be placed in, any
building now ot hercafter standing on sad lund, and ulso all the estate, tight, til/e, and 1interest of the said Mort-
gagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances gid Tixtures, unto the said
Motigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free [rom all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of [Hinois, ~which said rights
and benefits the sausid Mortgegor does hereby expressiy release and waive.

AND SAID MORTGAGOR covenants and ugrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereol, or of the security intended to be effected by virtue of this instrument; not to
sufler any lien of mechanics men or materinl men to altach to said premises; 10 puy to the Mortgagee, a5 here-
inafter provided, until said note is fully paid, (1) # sum sufficient to pay all taxes and ussessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Ilinois, or of the county, town,
village, or cily in which the said land is situate, upon the Mortgagor on account of the ownership thereuf; (2)
a sum sufficient to keep all buildings (hat may at any time be on snid premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms cof insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prios lien or in-
cumbrance other than that {or 1axes or assessments on said premises, ar Yo keep said premises in good repait, the
the Mortgngee may pay such taxes, assessments, and insuriance premiums, when due, and may make such repairs
1o the propesty herein mongaged as e ity discrehion it may deem necessary for the proper preservition thereof,
and uny moneys so paid ot expended shall become so much additionsl imdebiedness, secured by this mongoage, Lo
be paid out of proceeds of the sale of the morlguged premises, 1f not otherwine paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall il have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon ot against the premises described herein or uny part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the sume or the velidity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shatl operate to prevent the collection of
the tex, assessment, or lien 80 contested and the sale or forfeiture of the said premises or any purt thereof to
satisfy the same.
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AND the said Moitgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention to exercise such privilege it given at least thirty (30) days prior to prepay-

mente

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) An amount sufficlent to pravide the holder hereof with funds to pay the nexi mortgage insurance premium if this
instrument and the note secured hereby ure insured, or & monihly charge (in lieu of & mortgage tnsurance premium)
if they are held by the Secretary of Houaing and Urban Development, se follows;

(1) Il mnd a0 long as said nole of cven date and this insktrument are inkured ar are reinsured under the provisions
of the Nallonal Housing Act, an amount sulficient to accumulute in the hands of the holder one (1) month
prior 1o its due date the aanual mortgage insurance premium, ln order to provide such holder with funds to
pay such premium to the Secretary of Housing snd Urban Development pursusnt to the Nationsl Housing Act,
an smended, and applicable Regulationa thereunder, or

(I and 530 long as said note of even date and this instrument are held by the Sccretary of Housing and Urben
Development, a monthly cherge {in lieu of @ morigage insurance premium) which shall be in an amount equal
to one-twelfth {1/12) of one-half (1/2) per centum of the average ocutstanding balance due on {he note com-
puted without laking into account delinquencies or prepayments;

b} A sum equal to the ground rents, if any. next due, plus the premiums that will next become due and payable on
policirs of fire and other hazard insurance covering Lhe mortgeged property, plus taxes and asaesasments next due
on the mirigaged property (al) as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of months 1o elapae before one month prior to the date when such ground rents, premiums, taxcs and as-
sessmen’s will become delinguent, such sums 10 be held by Mortgayere in trust to pay said ground rents, premiums,
taxes and spiclal asaessmenin, and

fe) Al paymenis @ ntioned in the two preceding subsectionx of this paragraph and all paymenis te be made under the
note secured 12z by shall be added together and the sggregate amount thereol shall be pmd by the Montgagor each
month in & Gincie paymerd to bre applied by Lthe Mortgagee to the following items in the order set forth:

(1) premium <harzes under the cantract of insurdnce with the Secretary of Housing and Urban Development, or
monthly charg’ {in lisu of merigoege Insurunce premium), as the cane may he,

(L) ground rentw, if any, 1axes, nprcial asseansmenin, fire, und other hazard insursnce premiums;

{1} interemt an the nu.e secured heeeby, and

(1Y) amortization of t2 principut of the suud note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Morigagor prior
to the due date of the aext sucli po.yrivnt, conatitute sn event of defaull under this moriguage. The Mortgagee may cal-
lect a ‘““late charge’’ not to excead (GUT cents (4 ¢) for each dollar ($1) for cach payment mare than fifteen {15) days in
arrears, to cover the extra expensc involved In handling delinquent pavments.

If the total of the payments made by/the [Aortgagor under subsection(hiof the preceding paragraph shall exceed
the amount of the payments actually made. by the Mortgagee far gtound rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, (f l'ie loan is current, at the option of the Morigagor, shall be crediled on
subseguent payments to be made by the Mortgagor, or refunded to the Martgagor. If, however, the monthly payments
made by the Mortgagor under subsection () ¢f.(bi preceding paragtaph shall not be sufficient to pay grouna
rents, taxes, and assessments, or insurance premums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Mortpague any amount necessasy to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessmenls, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagoe, i accondance with the provisions of the nole secured
hereby, full payment of the entire indebtedness represicnted thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Nortgagor all payments made under the provisions of
subsection fa/ of the preceding paragraph which the Mortgage: ' not become obliguted to pay to the Secretary
of Housing and Urban Development, and any balance remaining 4n he funds accumulated under the provisions
of subsection (5} of the preceding paragraph. If there shall be a/default under any of the provisions of this
mortgage resulling in a public sale ol the premises covered herely, or if the Mortgagee acquires the property
otherwise after defaull, the Mortgagee shall apply, at the time of the compencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining insthe funds accumulated under sub-
section b/ of the preceding putagraph as a credit againsl the amount ot piircipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (u) of the pre-
ceding patagraph.

AND AS ADDITIGNAL SECURITY for the payment of the indebtedness afoi~zaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the origaged properly, in-
sured as may be required from time to time by the Mortgugee against loss by fire and Hthe hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgage” vad will pay prompt-
1y, when due, any premiums on such insurance provision for payment of which has not beea r.ade hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies ar/d-icnewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and (n {o-m acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the M'ongngee. w10 may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
ditrected to make payment for such loss directly to the Mortgagee instead of to the Mortgagor land th:.- Mor'tgagee
jointly, and the insutance proceeds, or any part thereof, may be appiied by the Mortgagee at-its option either to
ihe reduction of the indebtedness hereby secured or to the restoration or repair of the property demaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged properly in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force ghall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exlent of the full amount
of indebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by ii on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the Nationa! Housing Act within _90 DAYS from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 90 DAYS time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hercby immediately due and
payable.

IN THE EVENT of default in muking any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) deys after the due date thereof, or in casre of s bteach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
tetest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

HUD-92118M (580}
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This rider attached to and made part of the Mortgage between

OTIS G. PRICE AND LORI R. PRICE , HIS WIFE

FIRST GIBRALTAR MORTGAGE CORP. Mortgagor, an«
» Mortgagee,

dated MAY 13, 1985 , revises said Morigage as follows:

1. Page 2, the first covenant of the Mortgagor is amended to read:
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note sccured hereby, the Mortgagor will pay to the Mortgagee, on
the first dey of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next beecome due and payable on palicies aof fire and other hazard insurance
cotening the mortgaged properly, plus taxes and assessments next due on the
morigaged property (all as estiinated by the Mortgngee) less all sums already paid
therefore divided by the number of months to elapse before one month prior to
the dut2 _when such ground rents, premiums, taxes and assessments will become
delinguznt, such sums to be held hy Nortgagee in trust to pay said ground rents,
premiums, takes and special assessments; and

(b) All payments <nzntioned in the preceding subsection of this paragraph and all
payments to be fmade under the note secured hereby shall be added together and
the apgregate ainount thereof shall be paid by the Mortgagee to the following
itemns in the order vet forth:

(D ground rents, if any, taxes, special asessments, fire and other hazard
insurance premiun.s;

(11} interest on the note sceured hereby; and

(I11) amortization of prineipri »f the said note.

Any deficiency in the amount of uny such aggregate monthly payment shall, unless
made good by the Mortgagor prior o the due date of the next such payment,
constitute an event of default unde: this mortgage. The Mortgagee may collect &
"late charge" not to exceed four cents (§.04) for each dollar ($1) for each payment
more than fifteen (15) days in arreais, 'to cover the extra expense involved in

handling delinguent payments.

If the total of the payments mede by the Mortganor under subsecticn {(a) of the preceding
paragraph shall exceed the amount of the payment actusliy made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as tke tase may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be eredited on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, howsyay, the monthly payments made
by the Mortgagor under subsection (n) of the preccding paragraph sha’l not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as the ~ase inay be, when the same
shall become due and payable, then the Mortgagor shall pay to tne Mortgagee any amount
necessary to make up the deficiency, on or before the date when paynent of such ground rents,
taxes, assessments, or insurance premiums shall be due. I at any time tnie Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note se’vred hereby, full
paviment of the entire indebtedness represented thereby, the Mortgagee shall) i'l eomputing the
amount of such indebtedness, credit to the account of the Mortgagor any balapiée remaining in
the funds accumulated under the provisions of subsection (a) of the preceding parazrunh, If there
shall be a default under any of the provisions of this morigage resulting in a public ;ale of the
premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commenceiment of such proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funds accumulated under
subsection {(a) of the preceding paragraph as a medlt agajnst the amount of principal then

remaining unpaid under said note.

3. Page 2, the penultimate paragraph is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium

to the Department of Housing and Urban Development.
Dated as of the date of the mortgage referred to herein.
Signature of Mortgagor:

(e et (Fhhan

0TIS G. PRICE

.\»46‘ e /;)- /)‘IZ""@“

ILLINOIS LORI R. PRICE
08/02/85

862271298




UNOFFICIAL CORY:

GRANTEE ADDRESS:
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