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MORTGAGE

THIS MORTGAQLE (“Securily Instrument’) is given on MAY 23RD .
19 86 . Themorigeyoiis ROBERT G, JOHNSON AND JANE M. JOHNSON, HUSBAND AND WIFE
("Borrower"). This Securily Instrument is given to  SEARS MORTGAGE

\;\\) CORPORATION (FOPMERLY ALLSTATE ENTERPRISES MORTGAGE CORP.) » which is organized and existing

™

SE)

~

'.7(/,\/ 52

S

under the laws of TPE- STATE OF OHIO , snd whoscaddressis 300 KNIGHTSBRIDGE
PARKWAY, LINCOLNSHYQE, ILLINOIS 60069 (“Lender™).
Borrower owes Lender the prinsipilsumof  ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/100---m---
---------------------------- Dollars (U.S. § 168, 000.00 ). This debt is evidenced by Borrower's note
dated the same datc as this Security {rsirument (‘*Note''), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payableon  JUNE 1, 2001 . This Security Instrument
secures to Lender: (8) the repayment of 7ne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of ull otherzur.s, with interest, asdvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Parrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heresy morigage, grant and convey to Lender the following described property

located in COOK County, lllinois:

UNIT NO. 105, IN INVERNESS ON THE PCNeS TOWNHOME CONDOMINIUM AS DELINEATED ON
THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED RBAL ESTATZH:

INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION OF PART OF LOT 11 IN SCHOOL
TRUSTEELES SUBDIVISION OF SECTION 16, TOWNSHT:? 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 20,
1985 AS DOCUMINT 85198,886 IN COOK COUNTY, ILLIMDIS WHICH SURVEY IS ATTACHED
AS EXHIBIT B 'TO THE DECLARATION OF CONDOMINTUM O%NIRSHIP MADE BY FIRST ILLINOIS
BANK OF WILMETTE, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 15, 1985, AND
KNOWN AS TRUST NUMBER TWB-0372, RECORDED TN THE OrFICKQF THE RECORDER OF DEIDS
OF COOK COUNTY, TLLINOIS, ON FEBRUARY 13, 1986 AS DOCUMENT NUMBER 86,063,691
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO Ti9!, WHICH PERCENTAGE
SHALL AUTOMATTCALLY CHANGE IN ACCORDANCE WITH AMENDMENTS TC SAID DECLARATION

AS SAME ARE FTLED OF RECORD, PURSUANT TO SAID DECLARATION Alu TOGETHER WITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDMENTS TO SAID DECLARATION ARE FILED OF
RECORD IN THE PERCENTAGES SET FORTH IN SUCH AMENDMENTS TO SAID-OECIARATION,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON

THE RECORDING OF SUCH AMENDED DECLARATION AS THOUGH CONVEYED HERELY+

fox. 10 #02-16-301-008

which has the address of 133 STROME LANE UNIT 105 . INVERNESS )
(Sireet} [Cety)
llinois 60067 ('Property Address");
{Zig Coge)

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail Axtures now or
hereuer a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INBTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borcower shall pay the premiums requited to maintain the insurance in effect until such rime as the requirement for the
inturnnce terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lLender or ils ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender.

In the event of a totu! taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Securily Instrument shatl be reduced by
the amount of the proceeds multiplied by the following (raction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make sn award or settle u claim for damages, Barrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is uuthoriced to callect und apply the proceeds, at its option, either to resioration or repair of the Property or
1o the sums secured b; th's Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol thononthly payments referred to in paragraphs 1 and 2 or change the amouni of such paymenis.

10, Barrower Not F.eleased; Forbearance By Lender Not & Walver. Extension of the time for payment or
muodilication of amortizatior] of the sums sccured by this Security Instrument granled by Lender to any successor in
interest of Borrawer shall notoriarate to relense the liability of the original Borrower or Borrower's successors in interest.
Lencer shall not be required 1e-coiimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizavion of the sums secured by this Security lnatrument by reason of any demand made
by the originnl Borrower or Borrower's =u¢cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waniver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Round; /o’at and Several Liabllity; Co-slgners. The covenants and agreemnents of
this Security Instrument shall bind and benei? the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17, Borrower's covenants und agreeineits shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) it co-signing this Security Instrument only 10 mortgage, grani and convey
that Horrower's interest in the Property under the tdrins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees thnt Lender and any other Borrower may agree to exiend,
modily, forbear or make any accommodations with regeid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Securi’y insirunient is subject to n law which scits maximum loan
charges, and that law is finally interpreted so that the inte’est or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by The amount
necessary to reduce the churge 10 the permitted limit; and {b) any =uris already collected froin Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc'to/make this refund by reducing the principal owed
under the Note or by making n direct puyment to Borrower. If a refund Jeducss principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactnient or extizaiion of applicable laws hax the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoGrding 10 its terms, Lender, al its option,
may require immedinte payment in full of all sums secured by this Security bistrumant and may invoke any retedies
permitted by puragraph 19. If Lender excrcises this option, Lender shall take the sicps soecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument's*ailoe given by delivering it or by
mailing it by first ciass mail unfess applicable law requires use of anather method. The'vuiize shell be directed to the
Property Address or any other nddress Borrawer designates by notice to Lender. Any notice tG Lender shall be given by
first ¢class mail to Lender's address stated herein or any other address Lender designates by novic: to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law aya the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of Lhis Securityansirument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiarient and the
Nute are declared to be severuble.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Horrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all suins
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federn! lnw as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower natice of accelerution. The notice shall provide a period
of not less than 30 duys from the date the uotice is delivered or mailed within which Borrower must pay all sums sccured by
this Security tnstrument. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riight to Reinstate. If Borrower mects certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a) § days (or such other period as
applicuble law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasomnbly require 1o nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligatton to pay the sums secured by this Security Instrument shall cottinue unchanged. Upon reinslatement by
Borrower. this Security Instrument nnd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cese of acceleration under paragraphs [Jor 17.

135£7298
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THis CONDOMINIUM RIDER is made this 23rd day of May .19 86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the *Borrower') to secure Borrower's Note to
SEARS MORTGAGE CORPORATION (FORMERLY ALLSTATE ENTERPRISES MORTGAGE CORP.) (the'Lender')
of the same date and covering the Property described in the Secunty Instrument and located at:

133 STROME LANE, UNIT 105, INKERNEGGaed)l-l-INCIS 60067
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: INVERNESS ON THE PONDS TOWNHOME

{Mame of Condomnuum Prowct|
(the “Condominium Project””). If the owners associstion or cther entity which acts for the Condominium Project (the
“Owners Aisociation™) holds title to property for the benefit or use of its members or shareholders, the Propurty aiso
tnciudes Borrower’s interest in the Owners Association and the uses, proceeds and benefiis of Borrower's interess.

CONDOMINIUM COVENANTS. [n addition Lo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligstions. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constituer. Documents. The “Constituent Documents' are the: {i) Declaration or any other document which
creates the Condeininiam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when diic, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inm rasice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master'' or "blanket” puliCy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage 1n the amounts, J=¢ tiie periods, and against the hazards Lender requires, including Are and hazards included
within the term “extended covefur»,” then:

(i) Lender waives‘chs provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for is>ard insurance on the Property; and
{11) Borrower’s obligation under Uniform Covenant 3 to mainisin hazard insurance coverage on the Propeny

1y deemed satisfied to the extent that the ‘egsirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niotice of any lapse in required hazard insurance coverage.

In the event of n distnibution of hazary injurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the unit or (0 cOmMmMOnN elements, any proceeds payabie to Borrower are hereby assigned and shall be
pad 1o Lender for application to the sums secured oy .he Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shiull ‘ake such actions as may be reasonable to insure that the Owners
Assoclation mawntans a public liability insurance policy “~~eptable in form, amount, and extent of coverage tc Lender.

D. Condemnation. The proceeds of any award or clair for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ai! or iny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc-hiricby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrament as provided in Uniform Covenant 9.

E. lender's Prior Consent, Borrower shall not, except (firi _notice 1o Lender and with Lender's pnor written
consent, either partition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium P roject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casus'!; or in the case of a taking by condemnation or

eminent domain,
(i} any amendment to any provision of the Constituent Documei ts if t’ie provision is for the express benefi of

Lender;
(iii} termination of professionai management and assumption of self-inazzement of the Owners Associstion;

or
{iv) any action which would have the effect of rendering the public liability nsurance coverage maintained by

the Owners Association unacceptable (o Lender.

F. Remaedies. Il Borrower does not pay condominium dues and assesaments when due, thoi Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borro ver s2cured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearin ce~st from the date of
disbursement at the Note rate and shall be payable. with interest, upon natice from Lender to Borrower rejuesting payment.

By 510NING BELOW,. Borrower accepts and agrees to the terms and provisions contained in this Condominivin Rider.

e
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