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THIS MORTGAGE 1y Instrygysit IR TLR0) (R L. . SO A T PR UN '
15.8.. The morty-aaiis . BRTANY e VBN RS OR ANE AR A T S EN RSN
' I ) N reewsnarien: ' BOrrower''), This Security Instrument is given o ..o
3#%&1‘385%?0 AGE OB PORATION .o, y .................... . \shi(.'il is urgunized and existing
under the lawsof ... t he.bS.t‘at..g.i..gf....w.iac.un.ain éum.i whose Address is .o [
15. .East. Nerge.Pond.S10,.. vkl O LT e £ er').
l?q;rrfjwcr owes Lcnde?lhc priocapal sum :Jf ﬂiﬁﬁ'?-ﬂihﬁﬁsﬁsaupswmHUNDBEDHF‘?&M‘D NO /10,
................................................. e, Dollars (U.S. 5..........997.50..00.)). This debt is evidenced by Horrower's note
dnted the same dute as this Security Jostrument (" Note'"), which provides for monthly payments, with the full debt, if not
paid enrlier, due nnd payableon . CJUPELO 14 20006 e ‘This Security Instrument
secures to Lender: (a) the repaymens of the debt evidenced by the Note, with interest, and all renewals, extenisions and
modifications: {b) the payment of all othdr sams, with interest, advanced under parugraph 710 proteet the security of this
Security Instrument; und (¢) the performuiics of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property
LOCRLED TN v COC K. e e Jrrereenreenreipas County, Hinois:
LOT 9 IN BLOCK 157 IN THE HiG@ai ANDS AT HOFFMAN ESTATES XIII
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL
SECTION 4 TOGETHER WITH PART OV TAE NORTHEAST 1/4 OF SECTION 9
AND PART OF THE NORTHWEST 1/4 OF SECTION 10, ALL IN TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
SCHAUMBURG TOWNSHIP, ACCORDING TO THE PLAT THERECF RECORDED
MAY 26, 1961, AS DOCUMENT NUMBER 18,173,137 IN THE OFFICE OCOF
THE COUNTY RECORDER OF GCOOK COUNTY, ILLINOIS,

{Such property having been purchased in wolle or in part with the
sums secured hereby.)

TAX KEY NO: 07~09-202-009 DWme__

029€71298

which has the address of 6“OHILLQBE§Tl£pr ..................................... p eteerranrrrarasesran HO[{':"!";)MAH&STAIES
Hlinois e 60195 i (“*Property Address’);
{2ip Codei

ToukTHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a purt of the praperty. All replacements and additions shall also be covered by this Security Insirument. AH of the
foreguing is referred to in this Security Instrument us the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to .
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any '
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with 57.,

limited variations by jurisdiction to constitute n sniform security instrument covering real property. 3
._':L_
ILLINOIS—single Family-—~FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
44713 BAF SYSTEMS s#a’ :gsu':
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Enstrument,
Borrower shull pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or upplicable law.

8. Inspection. Lender or its agent muy mnke reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, ure hercby
assigned and shakl be paid to Lender,

In the event of 4 10tal taking of the Property, the proceeds shull be applied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paic to Borrower. In the event of & partiol taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenl shall be reduced by
the amaount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be

paid to Barrower.
If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

muke an award or s2c¢tiv a claim for damages, Borrower fails 10 respond to Lender within 30 days after the <ate the notice is
given, Lender is authuazed to colleet nnd apply the proceeds, at its oplion, either 10 restoration or repair of the Property or
to the sums secured by'chis Security [nstrument, whether or not then due.

Unless Lender nid 'orrower otherwise ngree in writing, sny application of proceeds to principal shall not extend or
postpone the due dute of ths monthly payments referred to in paragraphs | and 2 or change the simount of such payments.

10. Borrower Nol Selensed; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortization of Y= sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shull not opereie to release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required to comimence proceedings against nny successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the sums secured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borrower’s saccessors in interest. Any forbearsnce by Lender in exerciving nny right or remedy
shall not be a waiver of or preclude the excicise of any right or remedy.

11. Successors and Assigns Bouna; Jo'avand Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shull bind and benefit | he successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agrecircnts shuli be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (n) is ¢o-agning this Security Instirument only to mortgage, grant and convey
thut Borrower's interest in the Property under the teimy o7 this Security tnstrument; (b) is uot persanally obligated to pay
the sums secured by this Security Instrument; and (¢) rgvces that Lender and nny other Borrower may agree to extend,
muodify, forbear or make any accommodations with regard te-the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ the loan secured by this Security 2astrument is subject to o low which sets maximum loan
charges, and thuat taw is Hnally interpreted so that the interest_or other loan charges coliected or te be collected in
connection with the loan exceed the permitted limits, then: (a) 2oy such loan churge shall be reduced by the amount
fiecessury 1o reduce the charge to the permitted limit; and (b) any sums slready collecied from Borrower which exceeded
permitted hmits will be refunded 1o Borrower. Lender may choose to rarie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refund redvices principal, the reduction will be trented ns a
partiad prepoayment without any prepuyment charge under the Note.

13, Logilstation Affecting l.ender's Rights. If ennctment or expirition of applicable laws has the cffect of
rendering uny provision of the Note or this Sccurity Instrument unenforceable nccording toits terms, Lender, at ils option,
may require immediate payinent in full of all sums secured by this Security Ins oanent and may invoke uny remedics
permitted by paragraph 19, I Lender exercises this option, Lender shall take the steps wpecified in the second parngraph of
paragruph 17,

t4. Notices.  Any notice to Borrower provided for in this Security Instrument snill be given by delivering it or by
mailing it by frst cluss mail unless applicable lnw requires use of snother method. The natice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated hercin or suy other address Lender designates by notice o iprrower. Any notice
provided forin this Sccurity Instrument shabl be deemed 10 have been given to Borrower or Lendes whioigiven us provided
i this parugrnph

15. Governing Law; Severabllity.  This Security lnstrument shall he governed by federal low w0 the taw of the
jurisdiction in which the Property is located. In the event thut any provision or cluuse of this Security Listrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume’ine r the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instruinent and the
Note are declared to be severabie.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficiel Interest in Borrower.  If all or any part of the Property or any
interest in it is sald or transferred (or if a benelicind interest in Borrower is sold or trunsferred and Borrower is not s naturel
person) without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender il eaxercise is prohibited by
federn) luw as of the dute of this Security Instrument,

I¥ Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 duys from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
thas Secunty Instrument. IT Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
ramedies permitted by this Scceurety Instrament withowt further notice or demand on Borrawer.

18, Dorrower's Right to Relmatate,  [f Borrower imeets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {u) § days (or such other period as
npplicabie law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securtty Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no sceeleration
occurred; (b) cures any default of any other covenants or sgreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited 10, rcusonable nttorneys' foes; and (d) tukes such action ns Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower's
obligution to puy the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatoment by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration had
accurred. However, this right 10 reinstate shall not apply in the case of accelerution under paragraphs 13 or 17.
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